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Almomauuﬂ: KaK nokKasvleaem npaxkmuka, IKOHOMUYECKUT pocm Ae6/iAemcA Ko-
HeuHoll yeavro 1106020 muna sxoHomuxku. Mccreoosamenu oenarom akyeHnm Ha mom,
Ymo oM no360Jisem 00CMuYb OOHOGPQMQHHO deyx 146]261:2, a UMEHHO — noesvicumbs ypo-
6E€Hb JHCU3HU 6 CMPAHE U NOBLICUNTb KOHKypeHI’I’ZOCI’ZOCO6HOC'mb HaZ/ﬂ/lOHa]ZbHOZZ IKOHO-

MUKU HA MeHCOYHAPOOHOM YPOBHE.

Knwueswvie cnosa. uHeecmuyuu, uH6€CmI/lZ4u0HHbZZZ Kaumam, DKOHOMUYECKUU

pocm, gunancuposatue.

Pesynvmamot uccneoosanus. OnHako 11 JOCTHHKEHUS SKOHOMHUYECKOTO pOCTa
CYIIECTBYET psii (aKTOPOB, U OJTHUM U3 OCHOBHBIX SIBIISFOTCS MHBECTHUIIMH, ITOJ] KOTO-
PBIMU TOHUMAIOTCS BJIOKEHUS KanuTaia CyObeKTa BO YTO-JIM0O0 /1Ji YBEJTUUYEHUS BIIO-
ciencTBuu cBoux A0xo0a0B [1]. CTosap BaxkHast pojib MHBECTULIUN B Pa3BUTHU YKOHO-
MUKH MIPEIONPEIEIISIETCA TEM, YTO UMEHHO TTOCPECTBOM HUX BO3MOKHO OCYIIECTBIIE-
HY€ HAKOILJICHUs OOIIIECTBEHHOTO KanuTaja, BHEAPEHUE B TPAKTUKY PAa3IMYHBIX HAYU-
HBIX U TEXHUYECKUX JOCTHIKEHUM, UTO BCJIECACTBUE CTAHOBUTCS OCHOBOW JIJII PACIIIU-
pEHUS IPOM3BOJICTBEHHOTO TTOTEHIMAJA CTPAHBI.

Ha cerogusammnui ness Poccust, BEpOATHO, CTOIKHYJIACH C CAMBIMHU CEPbE3HBIMU
WCHBITAaHUSMU B CBOEW HOBEWIIEN MCTOpUM. HanpsKeHHOCTh Ha YKpauHe, CAHKLIUH
3amnaja, najaroliue 1eHbl Ha HeTh, IeBaIbBalMs PYOJIs U SKOHOMHUYECKAs periecCusl,

nepexoa Kpeima k Poccnu [2] — co Bcem atuMm cTosikHymack ctpana B 2014 roay.
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[IpyunHamMu HEONIArONPUATHOTO WHBECTUIIMOHHOTO KinmaTta B Poccum siBisi-
I0TCS, TIPEXJIE BCETO, OTCYTCTBHE JOCTATOYHON MpOopabOTaHHOCTU MPaBOBOM 0a3bl B
cdepe 3aluThl 3aKOHHBIX UHTEPECOB U TIPaB MHBECTOPOB; BHICOKUI YPOBEHb KOPPYT-
1M, OTCYTCTBUE JOCTYIA K KPEUTHBIM PECYpCaM, YTO CBSI3aHO C BBICOKON CTOUMO-
CTBIO OOCITY’)KMBaHUS KPEIUTOB; HEIOCTATOYHO BBICOKHI YpOBEHb pa3BUTHs MHGpa-
CTPYKTYPBI, OTKY/1a BBITEKAIOT OOJIBIITNE U3IEPIKKU U Pl APYTHX (PaKkTOpOB.

Yrpo30oi 1151 pOCCHICKON SKOHOMUKU SIBIISIETCA BBICOKAsI CTEIIEHb 3aBUCUMOCTH
OT KCIOPTa MPUPOJHBIX PECYPCOB, MPEXKJIE BCEro — He()TU U MPUPOJIHOTO raza, Mpu-
YeM MPABUTEIBCTBO CTPaHbI (DAKTUYECKU OCTABIISIET TOOBIBAIOIINE OTPACIU B TPUOPU-
TETE.

Eme ognoit mpobnemoni asnsiercst uHGassuus. Hep3upas Ha Bce MpeANpUHSTHIE
LenTtpansasiM bankom mMepsl o TapreTupoBanuto nHpsm, ¢ 2012 r. ona mpoao-
xaeT pactu. B nepBom nonyroauu 2013 r. unduisitius B cpennem cocrasisiia /,1% B
r0JIOBOM BBIP@)KEHHH, YTO HAMHOTO BBIIIIE 1[€JIEBOT0 3HAYEHUSI, yCTAHOBJICHHOTO baH-
koM Poccun (5-6% B romoBom Beipaskenuu B 2013 r.). Kakue e Mepbl MOXKHO Tpe/I-
IPUHSATH, YTOOBI PEIIUTH 3TU MPOOIEMBbI?

[Ipexne Bcero, pemieHue Jr0bIX TOCYIapCTBEHHBIX MPOOJIEM CBSI3aHO C U3MEHE-
HUEM 3aKOHOJATENbHBIX HOPM. HY>KHO y»KECTOUUTh UMEIOIIHECS 3aKOHBI 110 O0PKOE ¢
KOppyMIUen, yCTpaHEHUIO0 aIMUHUCTPATUBHBIX 0apbepoB /1Jig Ou3Heca B 00IIEM U UH-
BECTUIIMIA B YAaCTHOCTU. Tak ke cleayeT MPUHUMATh MEPbl IJis CTUMYIUPOBAHUS
IpPEeANPUHUMATEIIFCKON aKTUBHOCTH U YIIPOIIECHUS BeIeHUsI OM3Heca, B TOM YUCIe 3a
CYET MPEJOCTABICHHS HAIOTOBBIX JILIOT U CYOCHIMPOBAHUS.

Crnenyet mpoBecTH MojiepHH3aIuio (UHAHCOBOU cucteMbl PD, T.e. HYy)KHO oCy-
LIECTBUTH MEPEXOJ OT CIEKYISATUBHOW, CBIPbEBOM YKOHOMUYECKON MOJEIU K COBEP-
LIEHHO HOBOW, COACHUCTBYIOLIEN dKOHOMUYECKOMY POCTY, CTUMYJIMPYIOLIEH MOJIEPHHU-
3alAI0 HATMOHAIBHOM Y9KOHOMUKH U YKPEIUISIOIIEH B HEM MHHOBALIMOHHYIO COCTaBJIS -
10111y10. CTOUT OKa3bIBATh 3HAUUTEIHHYIO TOCIIOAACPKKY HHHOBAITMOHHBIM MPOEKTaM,
CIIOCOOHBIM CYIIECTBEHHO YJIYYIIUTh HBIHEIIHEE IMOJIOKEHUE dKOHOMHKHU CTPaHBI,

«cHATHY Poccuio ¢ Tak Ha3bIBaeMOM «HEPTIHOW UTIIBD».
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Hy’xHO ’keCTKO KOHTPOJIUPOBATH PeaTU3alUIo B IOJHOM 00BEME CPEICTB, BbIIE-
JIEHHBIX Ha MH(QPACTPYKTYPY B CBA3M C MacITAOHBIMHM COOBITHAMH (Hampumep, UM
o (yroony 2018), a TakKe MPUBJICKATh YACTHBINA KAIIUTAI K CTPOUTEIBCTBY, IKCILTY-
aTanuu v (GUHAHCHPOBAHUIO HHPPACTPYKTYPHBIX 00BEKTOB [3].

Kak noka3pIBaeT ONbIT MHOTUX Pa3BUBAIOIIMXCS CTPaH — MHBECTULMOHHBIN OyM
B 3KOHOMHKE HAYMHAETCS ¢ MHOCTPAHHOro Kamurtaja. OH MOr Obl PUHECTU HOBBIE
(nnst Poccun) TEXHOJIOTMM M COBPEMEHHBIE METO/IbI YIIPABJICHMUS], @ TAK)KE CIIOCOOCTBO-
BaTh Pa3BUTHIO OTEUYECTBEHHBIX NHBECTULIMH.

[IpuBrnedeHne NpsAMbIX HHOCTPAHHBIX MHBECTULIUNA B POCCUMCKYIO SKOHOMUKY —
CTPaTEerMyecKy Ba)KHBIM BOINPOC, KOTOPBIM TpeOyeT CKOpEHIero MpUHITHS BaKHbBIX
PELICHNH IO TATIBHENIIEMY SKOHOMHUYECKOMY Pa3BUTHIO cTpaHsbl. [lopa yiltH OT ChI-
PBEBOM 3aBUCHUMOCTH U MOHATH, YTO II1aBHOE O0orarcTBo Poccum — He HEPTH U ra3, a ee
TAJAaHTIUBBIA U YMHBIA HapoJ, CIOCOOHBIN IMPU rPaMOTHOM HMHBECTUPOBAHUU CTaTh
OTJIMYHOM 0a30M AJIA MOCTPOEHUS «HOBOM SKOHOMHUKH» U ONEPEKEHUS 3apyOeKHBIX

CTPaH B OTACIbHBIX HHHOBAIIMOHHBIX OTPACIISIX.
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