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®OHAOBASA BUPKA POCCHUUA: ITPOBJEMBI 1 ITEPCIIEKTHUBBI

Annomayun:. cmamos noceawerna Gonoosou bupoice Poccutickoti Dedepayuu.
IIposeden ananuz ocHo6HbIX NPOOIEM pOocCUlcKoU oHO080U dupcu. Hcxoos uz cy-

wecmeayowux npooaem, npeodioAHceHbl Mepbl NO UX YCMPAHEHUTO.

Kniueevle cnoea. ¢onoosas 6updwca, pblHOK yeHHwvIX Oymae, Oupdcesas cu-

cmema, 6HYynperRnee UHeeCmuposarnue.

B pbIHOUHOM SKOHOMUKE OMPKU UTPAIOT KIIFOUEBYIO POJIb: YCTaHABIUBAIOT LIEHbI
Ha OUPKEeBOU TOBAp, a TAKXKE CITIOCOOCTBYIOT Pa3BUTHIO TOPTOBIH (TIO3BOJISIOT yCTpa-
HUTh MEPEKYNILHUKOB, TOBBICUTh KaUECTBO TOBAPOB, OPraHU30BaTh HAJEKHYIO JIOTH-
CTHKY JIBI)KEHUSI TOBAPOB MO BCEMY MHUPY), AETAIOT YKOHOMUYECKHE CBSA3H Ooee pa-
[IUOHAJIbHBIMU U YCTONYNBBIMHU.

Ponp 6upx 1 nmepcrneKkTuBbl OUPHKEBON TOPTOBIM BO MHOTOM 3aBUCAT OT CaMHX
OHMpXK 1 TPOBOJMMON UX PYKOBOJCTBOM OMPKEBOM MOJUTHKH, COBEPIICHCTBOBAHUS U
NOBBINIEHUS Y(H(PEKTUBHOCTH OUPIKEBON TEXHOJIOTHH: CHCTEMbI PACU€TOB, CTPAXxOBa-
HUS CACTIOK, KOMIUIEKCa Mep IO 3alUTe MHTEPECOB KIIMEHTOB, KPEAUTOBAaHUS OUpIKe-
BBIX OTI€paIlii, ayIUTa U KOHTPOJIS 32 COOMIOICHUEM OMPIKEBBIX TIPABHII, apOUTpaxka,
aBTOMATH3ALMU OMPKEBOTO PHIHKA.

AKTYaJbHOCTh JAaHHOM paboThl 00yCIIOBIEHA TEM, YTO 0€3 3 PeKTUBHOM OUpIKe-
BOI crCTeMbl (PYHKIIMOHUPOBAHNE COBPEMEHHOM SKOHOMHKH IMPOCTO HEBO3MOKHO.

®doHgoBast OMpxKa — LEHTP SIKOHOMUYECKOM )KU3HU rOCyAapcTBa. 3/1€Ch COBEpIIa-

IOTCA CACIJIKHU C ICHHBIMUA 6YMaFaMI/I, IMOCTOAHHO U3MCHAIOTCS LCHBI, KaK Ha AParoncH-
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uCHT]’) HAQYYHOT0 COTPyAHN1YIECTBA <(“IITC]’)21]\“TIIB ITIOC»

HbI€ METaJIbl, TaK U Ha He()Th. DKOHOMHKA TOCYJapCTBA MPAKTUYECKH BO BCEM 3aBU-
CHUT OT CHIETIOK auiiepoB U OpokepoB. Ha hoH0BOIM Oupske MPOUCXOAAT MPOLIECCHl MU-
poBoro maciira6a [1].

®doHoBast OMpxKa — 3TO MOCTOSHHO JACUCTBYIOIINI PHIHOK CCYIHBIX KalUTaJOB,
Ha KOTOPOM HMEET MECTO TOPTOBJISl LIEHHBIMU OymMaramu M IUIaTeKHBIMU JTOKYMEH-
Tamu. DOHIOBBIE OUPKU ABJISIOTCS PHIHKAMU IIEHHBIX OyMar 1 IJIaTeKHBIX TOKYMEH-
ToB. CeroHsi B MUpE HACUUTHIBACTCS OTPOMHOE KOJIMYECTBO OUPIK, PACTIOTIOKEHHBIX
10 BCEMY MHUDY.

['maBHast posib B MUPOBOM OMP:KEBOM 000pOTE MPUHAIIEKUT (HOHAOBBIM OUp-
xam. M3BecTHO, uTO mepBas Oup:ka AHTBEpPIIEHA, KOTOPAsi OCYILIECTBIIsLIa TOPTOBIIIO
1eHHbIM OyMaramu, nosiBuiack B 1531 romy. Camoii crapeiimelr poHI0BOM OMpIKeit
cuntaercss AMcrepaamckas GoHaoBas oupxka. Ha ceronHamnui AeHb B MUpE CyLIe-
ctByet okoio 200 donmoBbIx Gupsk. KpymHeiinas 6upxa B Mupe — 310 Hbio — Hopk-
ckast poHI0Bas OupKa.

3HAUYUMOCTh CYIIECTBOBaHUS (DOHIOBBIX OWPK CBS3aHA C TJIABHBIMU IIEJISIMU UX
CO371aHusl, K KOTOPHIM MOKHO OTHECTHU: aHaJIM3 KaueCTBa LIEHHBIX OyMar SMHUTEHTOB;
JOIYCK K TOPTOBJIE€ TOJIBKO LIEHHBIX OyMar ¢ BBICOKOW CTENEHbI0 HAJEKHOCTH; obec-
NeYeHUE OTKPHITHIMU MH(DOPMAITMOHHBIMU TAHHBIMU; 00pa30BaHUE CIICIIMAIIBHOTO Me-
CTa JJIsl OCYIIECTBIICHUS OoTepaluii B chepe TOPTOBIM; YCTAHOBJICHUE 1IEHBI, KOTOpast
yCTpamBaeT BCEX YUYACTHUKOB; IMPEIOCTABIICHWE TapaHTUN HCIOIHEHHUS CHCNIOK IO
IIEHHBIM OyMaram; HUCIIOJIb30BaHHWE KOTHUPOBOK IIEHHBIX Oymar. DoHmoBas Oupka
TaK)Ke BBICTYMAET B KAUeCTBE PETYIATOpa PhIHKA (DMHAHCOB.

B CIIIA dounoBsie 6upku 006pa3yrotcst B hopme accoruanuii, B SAnonuu u Be-
TuKoOpuTaHuu B OpMeE aKIIMOHEPHBIX OOIIECTB, a TakKe BO DpaHIK OUPKU MOTYT
JeHCTBOBATh KaK TOCY/IapCTBEHHBIA HHCTUTYT. MOKHO BBIJICIUTH IIEHTPAJIbHBIC U pPe-
ruoHanbHble Oupxku. Ecnu roBoputh o Poccun, To ciaemnyeT OTMETHTDh, YTO B CTpaHe
OupxeBast ACSITEILHOCTD OCYIIECTBISIETCS Ha 0a3e MONTYYCHHOHN JHIICH3UH, KOTOpast
BhIaeTcs denepanbHON KOMUCCHEH TIO TIEHHBIM OymaraMm U ()OHIOBOMY PBIHKY TIPH

[TpaButenbcTBe Poccuiickoit denepanuu [2].
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OpHa u3 TJIaBHBIX U OCHOBHBIX MpobsieM (GoHA0BbIX Oupk B Poccun — 310 ee He
BOCTPEOOBAHHOCTb. MOKHO CKa3aTh, 4TO (POHIOBBIN PHIHOK HE HY’KEH CTpaHe.

HMmeHHO M3-3a mpo0sIeMbl, OTCYTCTBUS MHTEpeca K (POHAOBOMY PBIHKY CO CTO-
POHBI TOCYAAPCTBA, BHITEKAIOT OCTAJIBHBIE TPYAHOCTH U HEJOYETHI.

He menee 3HaunMol siBisieTcs po0OsieMa OTCYTCTBUS BHYTPEHHETO MHBECTHUPO-
BaHUsA. ONBIT pa3BUTHIX CTPaH MOKA3bIBAET, YTO YCTONYMBOCTH (DOHIOBOTO PHIHKA BO
MHOI'OM 3aBUCHUT OT IPUCYTCTBUS HA HEM YaCTHBIX HHBECTOPOB.

OnepaTuBHOCTh NOJy4YeHUs (PUHAHCOBOM MH(POpPMALMU HAIPSIMYIO 3aBUCUT C
yCHEXOM AeSATENbHOCTH Ha POHI0BOM Oupske. B HacTosmiee Bpems Ha Oupxax Poccuun
uHpopMalus 00 SMUTEHTaX M UX LEHHBIX OyMmarax pacKpbIBaeTCsl HEJOCTATOYHO
110J1HO. OCOOEHHOCTH HAIIMOHAJIBHOTO (DOHAOBOTO PHIHKA B PELIAIOIIEH MEPE 3aBUCUT
OT €r0 MOIIHOCTH KaK CBOeoOpa3Horo reHeparopa npopmanun [3]

B 6yayuiem HeoO6X01MMO MOBBICUTh YPOBEHb OpraHU3aIuK (POHIOBBIX OUPIK, CO-
3/1aTh MPEKPACHO JIEHUCTBYIOLIYIO CUCTEMY 3aIUThl MHBECTOPOB OT MOILIEHHUYECTBA,
YCOBEPIIEHCTBOBATh T'OCYJApPCTBEHHOE pPEryIupoBaHue (OHIOBOM OMpXK U, paciiu-
PUTH CBSI3U C (POHIOBBIMU OMPKAMU Pa3BUTHIX CTPaH.

Takum obpazom, pongoBsie Oupxku PO nmerot psaa npodiaeM, KOTOpble HEOOXO-
JIUMO yCTpaHATh ISl 3()(PEKTUBHOTO pa3BUTHUSL SKOHOMUKHU CTpaHbl. TOJIBKO MpH pe-
LIEHUU 3TUX NPo0OJIeM POCCUMCKUI (DOHIOBBIN PHIHOK MOKET CTaTh TEM, YEM OH SIBJISI-
€TCS BO BCEM LIMBMJIIM30BAHHOM MHpPE, — MHCTPYMEHTOM JJIsl MeperBa KanuTajia U3

(buHaHCOBO Cdhephl B MPOMBIIIICHHYIO.
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*xuM goctyna: http://optospot.net/ru/analiz-fondovogo-rinka-v-rossii
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