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XAPAKTEPUCTHUKA PBIHKA 30JI0TA U IPAT'OHEHHBIX METAJIJIOB

AHHOmayua. paccmompen pvlHOK 3010ma U Opa2oyeHHvlx memainnos. llpeo-
CMAGeHbl UHCIMUMYYUOHATbHAS U DYHKYUOHATbHAS MOYKU 3PEHUS HA PbIHKe Opazo-

UECHHBbIX Memajnoe. HpueeaeHbl d)aKWlOpr, 6UAOUIUE HA PBIHOK 3010maA.
Knrwueewie cnosa. 30]10mo, mMemaiiibl, pblHOK, ()06bl7-la, CAUMKU.

VYBepeHHOe pa3BUTHE phIHKA (DUHAHCOB, a TaK K€ BCEX €ro 3BEHbEB MOXKHO
Ha3BaTh XapaKTEPHOW YEPTOW HBOJIOLMHU PHIHOYHBIX OTHOLIEHHW B Poccuiickonn de-
Jepaluu 3a IOCJIEIHUE TOBI.

OnHuM M3 TaKuX JTUHAMUYHO Pa3BUBAIOIINXCS 3BEHBEB SBIIIETCS PBHIHOK ApPAro-
IIEHHBIX METAJJIOB, MPEJCTABIISIIOIINNA COOOH CrelMabHBIN IEHTP ISl TOPTOBIU Pa3-
JINYHBIMU BUJIAMU JIPArOLEHHBIX METAJUIOB, [J1€ MTPOUCXOAUT UX CUCTEMATUUYECKas I10-
KyIlKa U IpoJaxa 1o KOMMEpPYECKOU LieHe AJI1 MHIYCTPUAIBLHOTO MOTPEeOIeHUs, UH-
BECTUPOBAHUS, YACTHOU T€3aBpallUK, CTPAXOBAHUS PUCKOB, 3aKYIKHU BAIIFOT JJIS1 MEXK-
JYHAPOIHBIX PACUETOB, CIIEKYJISALMUN. PEIHOK AparolieHHbIX METAJIJIOB BO BCEX CTPaHaxX
CTPOTO PErIAMEHTUPYETCA CO CTOPOHBI rocyaapcrBa. Hanpumep, B Poccuiickoit De-
J€palfi PbIHOK JAPAroleHHbIX METAJUIOB PETyJIUPYETCA Pa3jInyHbIMH 3aKOHAMHU Ha
¢eneparTbHOM YPOBHE, a TaK K€ COOTBETCTBYIOIIUMH HOPMATHBHBIMU akTaMu [5].

PrrHOK 30510Ta peAcTaBiIsieT coboii chepy IKOHOMHUYECKUX OTHOIIEHUN MEXITY
YYaCTHUKAMHU CIIEJIOK C 30JI0TOM, U B HAJIMYHOM BUJE (FOBEJIMPHBIE U3AEIINS, CAMO-
POJIKH, MOHETHI, TICCOK, CIIUTKH U T. 1.), ¥ B BUJC IICHHBIX OyMmar, KOTOpbIe KOTHPY-

10Tcs B 30710Te. K nenHsiM Oymaram otHocsT [1]:
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— 30JI0ThI€ O0JUTAIIMU — OOJUT ALK, KOTOPbIE 00eCrIeYeHbl 30J10TOM, a TPOLIEHT-
HBI€ IJIATEXKU M0 HUM MPUBS3aHBI K IIEHE 3TOT0 30JI10Ta;

— (proYEpCHI — ITO CPOUHBIN OUPIKEBON (PHIOYEPCHBIN KOHTPAKT HA MOKYIKY 30-
J0Ta;

— 30J10ThI€ CEPTU(DUKATHI — IPEACTABISIIOT CO00I TOKYMEHT, KOTOPBIH y10CTOBE-
psieT mpaBa COOCTBEHHOCTH Ha 30J10TO, IETIOHUPOBAaHHOE B OaHKaX.

PBIHOK JIparoneHHbBIX METAIOB KaK CUCTEMHOE SIBJICHHE CIIEYET OLICHUBATh C
JIBYX TOYEK 0030pa: HHCTUTYIIMOHATILHON U ()YHKIIMOHATHHOM.

PBIHOK AparoneHHbIX METAJIOB M JAPAroleHHBIX KaMHEW C (YHKIIMOHAIbHON
TOYKHM 3PEHUS MPEACTABISIETCS TOPrOBO-()MHAHCOBBIM IIEHTPOM, B KOTOPOM JIOKAJIH-
30BaHbI KaK TOPTOBJI UMH, TaK U IPYTHE UMYIIECTBEHHbIE © KOMMEPUYECKHE CIAECIKH C
TaHHBIMU akTHBaMu. C 3TOM TOYKH 3peHHUs padoTa pbIHKA APAroleHHbIX METAJLJIOB
J0JKHA o0ecreynBarh IOBEJIMPHOE M WHAYCTPHAIBHOE MOTPEOJIEHUE IparoleHHbIX
KaMHEH U IparoleHHbIX METAJIOB, CTPAXOBAaHUE OT BAIFOTHBIX PUCKOB, CO3JaHUE 30-
JIOTOrO 3araca rocyJapcTBa, U3BJIeUeHHE MPUOBLIN 33 CUET CBONMHTA U apOUTPAXKHBIX
CHEJIOK.

PBIHOK JIparoneHHbIX METAJIOB U IPAroleHHbIX KAMHEW ¢ MHCTUTYLIMOHAIbLHON
TOYKH 3PEHUS MPEACTABISIET COOO COBOKYIMHOCTh YIOJHOMOUYEHHBIX OUpkK U OAHKOB
JparoleHHbIX MetaiioB. B Poccun nogoOHpIMM MOTHOMOUYMSMHU HaJeneHbl ['oxpaH
Poccun u L{entpansubiii bauk [2].

Kak cucrema pbhIHOK JIparoleHHBIX METaUIOB COCTOWUT M3 Psiia PBIHKOB JUIS
TOJILKO OJTHOTO (PMHAHCOBOTO akTHBa. I MMEHHO PBIHOK 30JI0Ta SIBJISIETCS HauboJee
BA)KHBIM CEKTOPOM PBIHKA IPArolieHHbIX METAJJIOB. B miane opranusaium peIHOK 30-
JI0Ta MPEJCTaBIsIeT U3 ce0sl CUHAMKAT U3 psija OaHKOB, YIIOJTHOMOYEHHBIX COBEPIIAThH
CHEJIKH C JAHHBIM METAJIJIOM. DTH OaHKH SIBJSIOTCS MOCPEIHUKAMU MEXAY MOKymaTe-
JSIMU M TIPOJIABLIAMU 30JI0Ta, COOMPAIOT M COMOCTABIISIIOT UX 3asBKH, a MOCJIE MO B3a-
MMHOMY COIJIACHIO YCTAHABJIMBAOT CPENHUN PRIHOYHBIN KypC U1 30J10Ta.

Benyiast posib o o06éMy o0opoTta 30510Ta OoTBeeHa pbiHkaMm l[lropuxa, JIoH-

nona, Unkaro u Heto-Mopka. UMeHHO pBIHKK 30J10Ta CTONUIBI BenukoOputranuu u
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mBennapckoro Lropuxa sSBiIArOTCA BAXKHENIIUMU [IEPEBATIOYHBIMU LIEHTPAMU MEXIY-
HapOJHOIO MEpPEMENICHUS 30J10Ta, HAMPABISIEMOIO B CTPaHbl 3alaJHOECBPOIIEHCKOIO
peruona (mpesxe Bcero Mranuio) nin 3a ero npenaensl. [jis A3un ke moJo0OHBIM KpyTI-
HBIM MEXKyYHapOJHBIM MOCPEIHUYECKUM LIEHTPOM JUISl TOPTOBIIA 30JI0TOM SIBJISIETCS
KpynHeimmii ropog O6bennHEHHBIX Apabckux OmupartoB — Jyoaii.

PoiHOK nparorieHHbIX MeTauioB Poccun B o011ieM miiaHe BKIIIOYAeT B ce0st OTHO-
IIEHUS MEXAY BCeMU CyObekTaMu pbiHKa: ['oxpanom u LlenTpansHeiM bankom, rocy-
JIapCTBOM, IIPOMBIIUICHHBIMU MPOU3BOIUTENISAMH, JTOOBITYNKAMH, MPOMBIILICHHBIMH
HOTPEOUTESIMU, KPEAUTHBIMU OpTraHU3aLUsIMU, CKyIIOYHBIMU OpraHU3alUsIMU, HHBE-
CTOpaMH M NMpOoYNMH. FIMEHHO MHPOBOIl PBIHOK 30JI0Ta OKa3bIBAET MOIIHOE BIIMSIHUE
Ha POCCUICKHI, YTO CBS3aHO C TEM, YTO TOT ABJISIETCS] OPUEHTUPOBAHHBIM Ha SKCIOPT.
OpHako r1aBHOM 0COOEHHOCTHIO OTEUECTBEHHOTO PHIHKA 30JI0TA SBJSETCS €0 MOIYH-
HEHHOCTh TOCY/IapCTBEHHOMY KOHTPOJIIO, TaK KaK a0COJIFOTHO BCE 3€MHBIE ITyOMHBI
Ha TeppuTopun Poccum SBISAIOTCS TOCYJIapCTBEHHON COOCTBEHHOCTBIO, BKJIIOYAs
HEZpa 3€MJIM U IOJIE3HBIE UCKOIIAEMBIE, COJIEpP KAIIMECs B HUX, a TaK XKE dHEpreTuye-
CKHUE W UHBIC BUJIBI peCypcoB, [4].

MupoBoii ppIHOK 30JI0Ta HE TOJIBKO BIMSET Ha IPYTrUe PHIHKHU, HO U, B CBOIO OY€-
penb, HaXOAUTCS MO/ BIUSHUEM paja ¢pakTopoB. K Takum pakropaM OTHOCSTCS:

— COOTHOILEHUE CIPOCa U MPEMIOKEHNS], KOTOPbIE OKa3bIBAIOT BIUSHUE HA JIO-
00l PBIHOK;

— 100bI4a, yeM OOoJIbIlIe 30J10Ta JOOBIBAETCS, TEM MEHbIIIE OY/I€T €ro CTOMMOCTh
Ha PBIHKE;

— rOCYJIJapCTBEHHBIE 3amachl, TAK KaK MMEHHO Yy TOCYAAapCTB COCPEIOTOYEHBI
OTPOMHBIE 0OBEMBI APAroleHHOro MeTajlia. Tak 4To Ja)e OJHO HaMepeHHUe IpoaaTh
4acTh 3TOr0 aKTHBA CIOCOOHO CHU3UTH KypC 30JI0Ta B MUPE;

— CE30HHOCTh. B COBpEeMEHHOM pPBIHKE JIParoleHHbIX METaJUIOB €CTh OCOOEH-
HOCTb — XapaKTEp M3MEHEHUs LIEHBI JKEJITOr0 METayla UMEET CE30HHBIN XapakTep.

CTOMMOCTBH IOCTHTaeT CBOETO MUKa Ha dKBaTOpe 3uMbl. CaMylo BaKHYIO pOJIb IPH
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sTOM urpaet Kuraii, SBISIFOITUICS OJHUM U3 TJIABHBIX MOTPEeOUTENCH 30/10Ta, B KOTO-
POM HOBBIM I'0J1 TPUXOIUT KaK pa3 Ha heBpaib. A cepeMHE JKe JeTa MPOUCXOIUT CHU-
’KEHHUE IIEHBI 3TOr0 MeTalja.

YerpoiticTBO 100BIYH 30J10Ta B MUPE ITOCTOSTHHO U3MEHSETCs. AHAIN3 TeHICHITNI
Pa3BEIKH M TOOBIYM JKEJITOr0 MeTajlJla B MUPOBOM MaclTade 3a IMocieHre 1Ba J1eCs-
TWJIETHUS ITOKA3aJI, YTO PHIHKU JAPArOLIEHHBIX METAJUIOB OJIHUX FOCYAapCTB JEMOHCTPH-
PYIOT CKJIOHHOCTh K YMEHBIIEHUIO, @ PHIHKU JPYTUX K YBEIUUYEHHIO ITPOM3BOJICTBA 30-
nora [3]. CTpyKTypHBIC H3MEHEHHUS B JOOBIYE 30JI0TA B TTOCICAHHUE T'OIBI OTPAKAFOTCSI
B IIEpPEX0JIe ATOM OOBIUM U3 0oJiee Pa3BUTHIX 3alaHBIX CTpaH B CTPaHbI Pa3BUBAIO-
IIUXCS DKOHOMHUK, ¥ TOBOPSAT O MOBBIIIIEHUH KOHKYPEHTHOH cpebl B chepe J0ObIYu U
MPOM3BOJICTBA 30J10Ta. K mpenmyiiecTBaM pa3BUBAIOIIMXCS SKOHOMUK OTHOCST JIeIIe-

BYIO 9JICKTPOSHCPIHUIO, JICILIEBBIN Tpyd U T. II.
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