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OLHEHKA UHBECTUILHIMOHHOI'O ITIOTEHIIHUAJIA
HA ITPEAITPUATUAX DJIEKTPOOHEPI'ETUKH

Armomauu}l: 6 cmambve pacCmMonpenbl nieopemudecKue acneKkmosl OyeHKU UHee-
CMUYUOHHO20 nomeHyuala Ha npednpuﬂmuﬂx INIEKMPOIHEPCEMUKU. Hpouecc OUEHKU
UHEECMUYUOHRHO20 NOMERYUAI1A HA npednpuﬂmuﬂx JJIEKMPOIHEPceEMUKU HANPABIEH HA
nojiyvdyernue KavecCni6eHHsvlx U 00beKMUBHbIX I’ZOKCZS’Clme]leZZ, CI’ZOCO6C7’}’16_)/}0LL;LDC paseu-

MUuro 6cex cocmaesiAnWUX U caAMOc0 NOMeHYUala 6 yejlom.

Knwueewte cnoesa. uHeecmuyuu, nomeHyual, UHeeCMmUUUOHHAA aeﬂmeﬂbHOCH’Zb,

uneecmuuuonglzZ nomeHyua, 91eKmposIHepcemuKda.

O} peKTUBHOCTh UCIOJIB30BAaHUSI UHBECTUIIMOHHOIO MOTEHIIMAA 3JIEKTPOIHEP-
reTUYECKO KOMMaHWM, B MEPBYIO OYepeab, OOYCIaBIMBAECTCS KOMIIETEHTHOCTBIO
OILICHKH U yY4ETOM OCOOEHHOCTEH neproia pepopMupoBaHusi. AKTYyaabHOCTh BEIOpaH-
HOW TEMAaTHKH 3aKJIF0YAETCs B TEKYIIIEM COCTOSIHUU 3JICKTPOIHEPTeTHUECKOM OTPaCIH,
KOTOPOE OCTAaBIISET KEJaTh JIYUIIIETO, a TAK)KE HEOOXOTUMOCTh BEPHOTO U d(PPEeKTUB-
HOTO pacHpe/eNIeHUs] PECYPCOB MPEATPUATHUS B LENSIX yIydlICHUS] HHBECTHIIMOHHOTO
HNOTEHIHANA.

HeoOxoaumo ydecth, uTo 3¢ ¢GeKTUBHAS WHBECTHIIMOHHAS MPOTpPaMMa JIOJDKHA
CO3/1aBaThCs C YUETOM MOCTOSIHHBIX M3MEHEHHUH BHEIIHEH Cpe/lbl KOMITAHUU, OTPACIIH
B 1I€JIOM, a TAKXK€ JJUTEIbHOCTH NHBECTULIMOHHBIX BJIOKEHUH.

WHBECTUITMOHHBIN MMOTSHIIMAT TPEANPUATHS JODKEH 00eCTIeYnBaTh:

— BO3MOXXHOCTh pean3aliy T0JITOCPOYHBIX MHBECTHUIIMOHHBIX IIeIICH;

— OIICHKY U 3((EeKTUBHOE HCIOIH30BaHINE MHBECTULIMOHHOTO MOTEHIINANA,

— OIIEHKY U 0TOOp Hanbosiee 3(h(PEeKTUBHBIX (POPM U METOI0B UHBECTHPOBAHNS,
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— BBISIBIICHUE CPAaBHUTEJIBHBIX NPEUMYILECTB MPEAIPUATHS B UHBECTULIMOHHOM
cdepe B CONOCTaBICHUU C €r0 KOHKYPEHTaMHU.

[IpennpusiTue caMOCTOSTENFHO OIICHMBAET HEOOXOAMMOCTh peanu3alii WHBE-
CTULIMOHHOM JIeATENbHOCTH, YUUThIBAs MoKa3zaTenu 3()(PEKTUBHOCTU YK€ OCYLIECTB-
JICHHBIX WJIM peain3yeMbIX Ha JAHHbII MOMEHT MpPOEKTOB. B nanbHeleM MHBECTH-
LMOHHAs IPpOrpaMma JO0HKHA IMOJBEPIraThCsl KOPPEKTUPOBKE B 3aBUCUMOCTH OT U3Me-
HEHUI BHELIHEHN cpeibl U S)KOHOMUYECKHUX MOKa3aTeNen MpeanpusTHsL.

[TnannpoBaHye U MPOrHO3UPOBAHUE UHBECTULIMOHHOTO NOTEHIIMAJIA JOJIKHO Oa-
3UpPOBATHCA HA AHAJIN3€E BCEX CEKTOPOB ACSATEIBHOCTHU 3JIEKTPOIHEPTETUYECKOTO MPEI-
OPUATHUS: MAaTEPUAIBHO-TEXHUUECKOW U MH(DOPMAITMOHHON 0a3e, a TaKkkKe KaJpOBbIX U
(uHaHCOBBIX pecypcoB. [IOMHUMO BBIIIENIEPEUHCIEHHBIX ACHEKTOB, JOJIKHBI YUUTHI-
BaThCS TEKYLIUI MHBECTULIMOHHBIN MMOTEHIIMAJ, TOTPEOHOCTh B pecypcax U MPUOpH-
TETHOE HaIlpaBJIEHUE Pa3BUTUA KOMIIaHUU. B pe3ynbrare Takoro anamuza GopMupy-
€TCsl CUCTEMa MHBECTHIIMOHHBIX MPOOJIeM, COCTOsAMIAas U3 IBYX FPYII: NpoOIeMbl, KO-
TOpBIE MOXKHO PEIINTh B JAHHBIH MOMEHT U T€, KOTOPBIE MOAAI0TCS PELICHUIO JIUIIb
B JIOJITOCPOYHOM MEPCIIEKTUBE.

JUJ1sl TOJTHOTBI M SICHOCTH KapTUHBI IPEICTaBUM BBIIIEYKa3aHHbIN MPOILIECC B BUIE
CXEMBbI ATANoB IUIAHUPOBAHUS U peaTU3allid WHBECTHUIIMOHHON JESTEIbHOCTU Mpe-
npusaTus (pucyHok 1).

Taxxe He0OX0UMO MOSICHUTD, YTO Pa3IMUHBIMU dTallaMH 3aHUMAIOTCS pa3Hble
noJpa3/ieJieHus] NMPEANPUITHS, B 3aBUCUMOCTH OT TMOCTABJICHHOM 3a/1aud U OXujae-

MOTO pe3yJibTara.
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1. DopMHpoBaHHe MEE eCTHIIMOMHOI Cpeual
+
2. CTimympoBaHMe OeITeNEHOCTH paboTHHECE
!
3. Oprasmzargia chopa MEHGOPMAITHE 0b HHEECTHIOHHELX [TPOEKTAX
*
4. ParrsaiposaHie HHE eCTHIMOHHELX [TPOSETOR [T0 EPHTEPIIM
!
5. Or{eHEA IepCIIeKTHE KOMMEDHYECKOIT DEANMIAITH HHE eCTHIIMOHHEIL TPOCKTOR

)

6. Onpenenenne shderTa OT peaNzaIiIH HHE eCTHIOHHEY [IPOEKTOR
!

7. OueHEA CTENEHY 385 epm EHHOCTH HHE ECTHIHOHHELX IPOCKTOE

!

& BrmeneHue OrpaHIeHE PEATHIAIIMHE HHE ECTHIHOHHE [IPOEKTOR
!

2. OnpeneneHie IIHTENEHOCTH HHE ECTHLIMOHEOTO LHENA IPOEKTOR

!

10. Ouenra HeobXomHMOro EONMYECTER PECYPCOE 114 23ECcpIeHH [IPOeKTOR
]

11. OnpeneneHie mepeyHy IPHOPHTETHELX HHE SCTHIHOHHEL [IPOSKTOR
I
12. PopMupoEaHHE IPHOPHTETHEIX HHEECTHIHMOHHELX ITPOEKTOR
+
13. Bemipnenye yHacTHHEOE HHE SCTHIHMOHHEX [IPOSKTOR

!

14 PazpaboTra brsHec-TIPOIIECCOB PEATHIAIHMH HHEECTHITHOHHETX [IPOEKTOR
!

135, MoHHTOpHET peanH2aiHil HHE eCTHIHOHHEX [IPOEETOR

!

16. OueHERa pesyIbTATOR PEATHIAITMH HHEECTHITHOHHEK [IPOEKTOR

Puc. 1. HOCHG}]OB&TCHBHOCTB CO3aHHUA U paJIn3allii NHBCCTUIINMOHHBIX ITPOCKTOB

[ToaBosis UTOT, MOKHO J100aBUTh, YTO OLIEHKA MHBECTUIIMOHHOTO MOTEHIMaja
JOJIKHA OBITh pacCYMTaHa 10 BCEM IMOKA3aTENSIM U ITPEACTABICHA EAMHON CTPYKTYPOIt
C TAKUMH DJIEMEHTAMHU, KaK:

— [OKa3aTeNM OLIEHKU U METOAMKA UX PacyeTa,

— KO3(DPUIIMEHTHl 3HAUUMOCTH KaXKJIOT0 MOKa3aress, YJelIbHbI BeC B 00IIEeM

peACTaBICHUN;
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— KPUTEpPUHN OLEHKH MHBECTULMOHHOIO NOTEHIMAJIA, TPOLIECHTHOE COOTHOLIEHUE
€ro peaJibHOT0 YPOBHSI C IJIAHUPYEMbIM;

— CpPEJHEB3BEUICHHYIO OLIEHKY MHBECTUI[MOHHOTO MOTEHIMANA;

— HUCIOJIb30BaHNE NH(POPMALIMOHHBIX PECYPCOB B IPOLIECCE PUHATHUS PEILICHUI.

Takum 00pa3om, JaHHBIM MPOIECC OLIEHKH MHBECTUIIMOHHOTO MOTEHIIMAala Ha
NPEANPUATUAX JIEKTPOIHEPTreTUKH HAIIPABJIEH HA MOJYyYEHUE KAYECTBEHHBIX U 00b-
€KTUBHBIX MMOKa3aTesei, CliocOOCTBYIOMIMX Pa3BUTHIO BCEX COCTABIIAIOIINX U CAMOTO

IIOTCHIOMAJIa B IICJIIOM.
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