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Annomayua: 6 cmamve onpedeieHa poib NPUMOKA UHEECTMUYUL 8 pa3sumue
POCCULICKOU SKOHOMUKU, NPOU3BE0eH AHANU3 OUHAMUKY NPUMOKA UHOCIPAHHBIX UHEe-
cmuyuti 3a nepuoo 2008—2016 2z., paccmompen npoecHO3 COCMOAHUSL UHBECIMUYUOH-

HO20 Kaumama 6 oaudicatiuen nepcnekmuee.

Knwueswvie cnosa: uHeecmuyuu, MH6€Cmul4u0HHbllx7 Kaiumam, Kanumai, 3KOHO-

MUKd, 00XOOHOCb.

Pa3BuTHE SKOHOMUKH JIFOOOU CTpaHbl MUpPA HE MOXKET O0ONUTUCH O€3 PpEeryJISIpPHOTO
IpUBJICYEHHS] HHOCTPAHHOTO KaluTaja B €€ OTpaciv U OTAelibHble 00beKThl. Cylie-
CTBEHHYIO POJIb B 3TOM IPOIIECCE UTPAET HE TOJBKO KaluTajl, LUPKYIUPYIOIIUN
BHYTPHU CTPaHbl, HO U (PUHAHCHI, UCXOASAIINE OT MEXIYHAPOJHBIX UHBECTOPOB, YTO
HamnpsMYyIO0 CIIOCOOCTBYIOT TIOBBIIIEHUIO KOHKYPEHTOCHOCOOHOCTH 3KOHOMHUKHU
CTpaHBbI, €€ YCTOMUNBOMY POCTY H YIIYYILIEHUIO YPOBHS KU3HHU TPaKIaH.

B Hacrosiiee BpeMsi HHBECTUIIMOHHAS JIeATeIbHOCTh B Poccuu HocuT Bee Oosee
aKTUBHBINA XapakTep. Y poBeHb MHOCTpaHHBIX MHBecTUIUH B PD B nepuoa ¢ 2008 r. o
2016 r. HOCHJ BeCcbMa HECTAOWIIBLHBIN XapakTep. B yClIoBHSIX 35KOHOMUYECKOTO KPH-
31uca M yXyALIEHUS] MHBECTULIMOHHOTO KJIMMaTa MPUTOK MPsAMbIX HHBecTULUH B Poc-

CHIO CYILIECTBEHHO COKpaTuics [5].
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Puc. 1 Jlunamuka npsiMbIx ©HOCTpaHHbIX nHBeCcTUIMN PO 2006—-2016 rr.

Ha nanubIx npeactaBieHHbIX B Tabuie 1 Buaao, 9to B 2014 roay mpUTOK HHO-
CTpaHHBIX MHBECTHUIMI B Poccuio cokpatuiics Ha 68%, mo $22 mupa, B 2015 r. mannsrii
mokasaTeib YMEHbIIUICA 10 $6 Miapa. Bo3MoKHO, OCHOBHO#M MPUYUHOMN PE3KOI0 CHU-
KEHUS MHTEPECca WHBECTOPOB K CTpaHE SBJISAIOTCS CAaHKIIMHM MPOTHB Poccum, a Takxke
OTpUIlaTeIbHAs JUHAMHKA POocTa S3KOHOMUKH. B 2016T. MpUTOK MHOCTPAHHBIX HHBE-
CTUIIMI YBENIUYIHUIICS OTHOCHTENbHO KpusucHoro 2015 r. no $32 miipa., uto sBisercs
HOJIOXKHUTEIbHOM TeHaeHIueH [8].

Tabmuma 1

[IpsiMble HTHOCTPAaHHBIE HHBECTULIMU B DKOHOMUKY PD

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

Nusectn-
AU, MIIP]L 74783 | 36583 | 43168 | 55084 | 50588 | 69219 | 22031 | 6853 | 32976
noiut. CIHIA

Jlanee paccMOTpuUM paciipe/ielieHie MHOCTPAHHBIX MHBECTUIINN IO BUIaM YKOHO-
MHYECKOH IesITebHOCTH (Tal. 2).
Ta0mura 2

CtpyKTypa MHOCTPAHHBIX MHBECTHUIMH MO BUJIaM 3KOHOMUYECKOW JIEATEIIbHOCTH,

mipz py6. [7]

Haumenosanue Buga
IeITeIbHOCTH

2010 2012 2013 2014 2015 2016

C/X, IECHOE XO3SIICTBO M PhIOO-
JIOBCTBO

JI00OBIYA ITOJIE3HBIX UCKOIIAEMBIX 1264,0 1858,4 2004,0 | 21448 | 2385,2 | 2830,4
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303,8 476,4 516,6 510,3 | 505,8 611,2
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oOpabaTsIBaroIIMe IPOU3BOICTBA 1207,6 1688,7 1945,3 | 2084,6 | 2172,6 | 2123,7

[Ipou3BoaCTBO U pacnpeaeneHne
ANEKTPOIHEPIHHU, Ta3a U BOIbI

818,8 1166,0 | 1187,6 | 1186,2 | 980,0 940,2

duHaHCOBas IEATEIHHOCTD 119,7 204,2 186,7 170,5 195,4 231,2
HenuxumocTthb 1638,0 1968,0 | 2195,7 | 27014 | 3161,4 | 3018,3
HayImic HCCTCNORAMA M PASPA- | 6g9 | 940 | 1338 | 1373 | 1845 | 190,1
CouuanbHoe CTpaxoBaHUE 125,9 2145 228,5 241,0 233,7 278,8
OO6pazoBanue 163,7 213,3 2289 2427 241,0 210,6
31paBOOXpaHCHHE 196,2 255.,8 2225 197,8 182,0 181,8

[IpenocraBiieHre MPOYNX YCIyT 246,3 348,2 386,2 297,6 289,9 2849

[IpeacraBnenHbie B TaOnuIle 2 JaHHBIC CBUACTEILCTBYIOT O TOM, YTO 3a TIEPHO/T
c 2010 r. mo 2016 r. B CTPYKType MHOCTPAHHBIX MHBECTHIIMHA MO BUAaM SKOHOMUYE-
CKOM JESTENBHOCTU MPOU3OIILIN HEKOTOphle 3MeHeHus. Bo3pocnu BioxkeHus B J10-
OBIYy MOJIe3HBIX UcKommaeMbix ¢ 1264,0 mapa py6. B 2010 roxy, mo 2830,4 mupx pyo.
B 2016 roxy, a Taxke B pUHAHCOBYIO AesITeNbHOCTE ¢ 119,7 Mupn py6. mo 231,2 mupa
pyo.

He3nauntensHOE YMEHBIIICHNE MHBECTUIINN TTPOU30IIIIO B TAKUX BUIAX JICSATEITb-
HOCTH, Kak oOpabartbiBarolniee Mnpou3BoAcTBO, B 2016 rogy u3MeHEHHE COCTaBUIIO
48,9 mupp py6neit. Haubomnpiuit 0TTOK HabMI01aeTCS B CETMEHTaX HEABUKUMOCTD U
MIPOM3BOICTBO U paclpeiesiCHUE dICKTPOIHEPTHH, T'a3a U BOJIbI, B pasmepe 143,1 mupa
u 39,8 miipa py0. COOTBETCTBEHHO.

Takum 06pazoM, MOXKHO CJieaTh BBIBOJ O TOM, YTO MHOTHE OTPaCIN POCCUUCKOM
SKOHOMUKH HE TOJIB3YIOTCS 3aMHTEPECOBAHHOCTHIO Y MHOCTPAHHBIX HHBECTOPOB.

Kax 3asBui rmaBa Poccuiickoro gonna npsmbix nuaBecTuinii Kupumn Jmutpues,
OTHOIIEHUE WHOCTPAHHBIX HHBECTOPOB K HAIIIEH CTpaHE MEHSCTCS, 3a IMOCICTHUHA TO/T
P® ycwnmuna cBou mozuruu. OQHUM U3 TPU3HAKOB YIIYUIICHUS WHBECTUIIMOHHOTO
KJIMMaTa CTaJIo y4acThe OOJBIIOro Kpyra 3apyOesKHbIX HHBECTOPOB B paMKax €3Kero/l-
HOUM BcTpeun mnpesugeHta PO Brnagumupa IlytuHa ¢ Ou3HecMeHamMu B HIOHE Ha
[IMD®. C mauana 2017 r. TemMIbl pocTa BEPHYIHCH B TIOJIOKHUTEIBHYIO 00JIaCTh, U TI0
uToram nosiyrojaust coctaBuiu 4,8%. [onoxuTtenpsHOE BIUSHUE HA OOLTYIO JUHAMUKY

OKa3aJIn MHBCCTHIIUHU B TpﬂHCHOpTHLIﬁ KOMILICKC, CTPOUTCIBCTBO N HCABHKHNMOCTD,
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oOpabarpiBaronryro mpombIuieHHOCTH [10]. OCHOBHBIM (PHHAHCOBBIM PEeCypcoM BOC-
CTaHOBJICHUS] HHBECTUIIMOHHON aKTUBHOCTH MOCTYKHJIAa PUOBUIb OpraHn3aluii.

[To mporuo3zam sxcnepToB, 00beM nuBectuimii B Poccuto B 2018-2020 rr. Oyzaer
3aBUCETh OT TOTO, HACKOJBKO OBICTPO 3aKOHYMTCS CAaHKIMOHHAs BoiHa. Tak uim
MHaye, MPUTOK MHBecTULIMH B PO Bce paBHO Oyzaer mpucyrcTtBoBaTh. [Ipu ycnosun
BBICOKHX IIeH Ha He()Th U CHATHUH HAauOOJee YyBCTBUTEIBHBIX CAHKIIUNA, MBI CMOXXEM
paccuuThIBaTh Ha Oosee cepbE3HOE OXKMBICHHE WHBECTHIIMOHHOTO KJIMMaTa B JJICK-
TPOSHEPTETHKE U METAJUTYPruH, MPOJOLKEHUE POCTa MPOU3BOIUTEIBHOCTH TPyia U
JOXOJTHOCTH B CEIBCKOM XO35HCTBE.

Ha ceronnsamnmii nens Poccrs BBITISAUT MPUBJIEKATEIbHEE OTHOCUTEIBHO MHO-
I'UX Pa3BUBAIOIIMXCS CTpaH. B 4aCTHOCTH, CYIIECTBYIOT BCE IIAHCHI IEPEMAHHUTh TEX,
KTO BKJaabIBajcs B Typuuto nin Mekcuky. Ho B To ke BpeMs otmedaercs, uto Poc-

CHS BCE €€ aCCOIMUPYETCS C BHICOKUM CTPAHOBBIM PUCKOM.
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