(@)Y | Scientific Cooperation Center "'Interactive plus™

Manenkoe Anekceit Anexceeeuu
MarucTpaHT
OI'BOY BO «MOCKOBCKUI TEXHOJIOTUUECKUN YHUBEPCUTET)

r. MockBa

MEPOITPUATHUSA, CIIOCOBCTBYIOIIUE YJIYUYIIEHUIO
OUHAHCOBOI'O COCTOAHMA B YCJIIOBUSAX
OI'PAHUYEHUS KOHKYPEHLIMU

AHnomayua: 6 OanHOU cmamve NPOAHATUSUPOBAHbL COBPEMEHHbBIE MemOoOobl
OYeHKU PUHAHCOB020 COCMOAHUSA npeonpuamuil. B cea3u ¢ amum paccmompena oesi-

mejibHOoCmMb npednpuﬂmuﬂ JJIEKMPOIHEPCEMUKU.

Knroueewie cnosa: ¢ounancosoe cocmosinue, KOHKypenyus, npeonpusimue, 31eK-

MpOIHepceMUKA.

PHUHAHCOBOE COCTOSIHUE XapaAKTEPU3YETCS CUCTEMOM MOKA3aTEeH, OTPAKAOIIUX
peanbHbIC U TOTEHITHATbHBIC (PUHAHCOBBIE BOBMOXKHOCTH (DUPMBI Kak 00BEKTa O Om3-
HeCcy, 00beKTa MHBECTUPOBAHUS KallMTajla, HAJIOTOIIaTeIIbIINKA.

®UHAHCOBOE COCTOSIHUE MPEANPUATHN, OCYIIESCTBIISIONIETO CBOIO JIEATEIHLHOCTD
B YCIIOBUSIX OTPAaHMYCHUS KOHKYPEHIIMU 00Jee CTaOUIIbHO 110 CPAaBHEHHIO C OpraHu3a-
IIUSIMH, B OTPACIIH KOTOPBIX HEOOXOAMMO IO ICPIKUBATH MIOCTOSHHYIO KOHKYPEHITHIO
yTeM B3aMMOJICHCTBHS HEMTOCPEICTBEHHO C TIOTPEOUTEISIMH, TTyTEM pa3paboTKH 11e-
HOBBIX CTpaTEeTruii, YMEHBIIIEHUS CTOUMOCTH U3JIEPKEeK 0€3 MOTepu KauecTBa MpPOayK-
U H.

CoBpeMeHHBIE METOJIbI OIEHKN (PMHAHCOBOTO COCTOSIHUS MPEANPHUITHI MPHoO-
peNH MIMPOKOE PACIPOCTPAHUTE TIPH yIPABJICHUH NpeanpusaTuii. OTHaKO, HCIIOIb30-
BaHUE OCHOBOTIOJIAraOIIUX MOAXO0I0B OIICHKH (PMHAHCOBOT'O COCTOSIHUSL HEOOX0IUMO
C y4eToM crelupuKH IeITeTbHOCTH U OTPaCIeBOM MPUHAIICKHOCTH.

CTpyKTypa 3JeKTPOIHEPTETHUECKON OTPACIH, TOJIUTHKA IIECHOOOpa30BaHUsl, TIPH-
HSTasi TOCYIapCTBOM, OIIPEIEIISET CIIOCOOBI peaTU3aIiK AICKTPUICCKON YHEPTUHN, ME-
XaHU3M OIUIAThl YCJIYT MO TIepenaye ToBapa, BO3MEIIECHUE 3aTpaT Ha BHIPAOOTKY,

TPAHCIIOPT U PeATU3ALHUIO.
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O4eBUAHO, 4TO PUHAHCOBOE COCTOSIHME MPEANPUATUNA 00JACTH IEKTPOIHEPre-
THUKHU HANPSIMYIO CBSI3aHO C MOJUTUKON 1IEHO0O0pa3oBaHus v (PopMUpPOBaHUS (PUHAHCO-
BBIX CPEJICTB, JOCTATOYHBIX ISl TOKPBITHS SKOHOMUYECKH 0OOCHOBAHHBIX PAcXOJIOB,
BKJIIOYAsl 3aTPaThl HA MAaTEPUATIBHO-TEXHUYECKOE PA3BUTHE U 3aMEHY OCHOBHBIX (hOH-
10B. COBpPEMEHHOE COCTOSIHHE POCCUUCKOM MPOMBIIIJIEHHOCTH U 3JIEKTPOIHEPTETUKHU
B TOM 4YHCJIe TpeOYeT MOCTATOYHO OONBIIMX KAMUTAIOBIOKECHUA B OCHOBHBIC CPE-
CTBa, CTPEMUTEIbHOE HM3HAIIUBAaHWE WHOPACTPYKTYPhl TAaKUX OpPTraHU3alUM MOXKET
MPUBECTH K TIEPEPHIBAM B MOCTABKAX SHEPrOPECYPCOB.

[ToaToMy mipu pa3paboTke peKOMEHAAIH MO MOBBIICHHUIO 3G ()EKTUBHOCTH OU3-
Heca, YJIy4lIeHuI0 ((MHAHCOBOTO COCTOSIHUSI TIPEANPUSITHSI, OCHOBAHHBIX Ha pacyeTe
(MHAHCOBO-3KOHOMHUYECKHMX TIOKa3aTele, HeOOXOIUM KOMILICKCHBIN, CHCTEMHBIHA
MOAXO0J] K U3yUEHHUIO BCEX CTOPOH JEATEIbHOCTU MPEINPHUATHS, B TOM YUCIIE BIUSHUS
Tapu(HOTO PETryIUPOBAHUS HA IESITEIBHOCTh IPEATIPUSITHUS.

Ha cerogusiiHuid I€Hb 3JIEKTPOIHEPreTUKA — OTPacib, KOTOPAsl XapaKTepU3y-
€TCSl BBICOKOM CTENEHBIO M3HOCA OCHOBHBIX (DOHIOB AJIEKTPOIHEPTETUKHU, JEDUITUTOM
WHBECTUIINNA B PAa3BUTHE OCHOBHBIX (POHIIOB DJIEKTPOIHEPTETUKH U HEIP(HEKTHBHO-
CTBIO UX HCIIOJb30BaHUs, HU3KON MHBECTULIMOHHOW MPHUBJIEKATEIBHOCTHIO OTPACIIH,
HU3KUM MHHOBAIIMOHHBIM MOTEHIIMATIOM 3JIEKTPOIHEPTEeTUUECKUX NPEATPUSITHH.

Bonpmioit 00beM MHBECTHUITNH, TOCTATOYHO JJIUTEIBHBIN CPOK UX OKYITaeMOCTH,
3HAYMUTENIbHAS JIOJIS1 OCHOBHBIX CPEACTB B CTPYKTYpE KalMTasla, pUCK HapacTarolien
KPEJIMTOPCKON U IEOUTOPCKON 3aJJ0JPKEHHOCTH, B3aUMOJICUCTBUE C JILTOTHBIMU KaTe-
TOPUSIMU TTOTPEOUTENEH PJIECKTPOIHEPTHH, a TAKIKE CIONKHOCTh (PMHAHCOBOTO TJIAHU-
poBaHUsI, OOYCIIOBJIEHHAs HEOOXOJMMOCTBIO aHAJW30M BIIUSHUSI TIOBEJCHUS BCEX
CyOBEKTOB PHIHKA B COBOKYITHOCTH.

C yyeToM 3TUX OCOOCHHOCTEH Ka)XJ0€ MPEANPUITHE BBISBISET PUCKH B TOM
YuCJIe OTpacieBblie, pa3padaTbiBacT MEPOIPUSATHSI, HAITPABIICHHBIC HA KOHTPOJIb U Mpe-
TYTIPEXKJACHUE PUCKOB, a, CIEIOBATEIBHO, U YJIyUllIEHUE MOKa3aTeseld (UHAaHCOBOTO
COCTOSIHUSA B IIEJIOM.

[lItpadubie caHKIUU, TPETYCMOTPEHHBIE 3aKOHOAATEIILCTBOM 32 HEUCIIOJHEHHE

VHBECTULIMOHHOW MPOrpaMMbl NPEANPUATHS JIEKTPOSHEPIreTUKHU, OTKIOHEHUE OT
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MJIAHOBBIX MOKAa3aTeNIe HAJIe)KHOCTH M KaUeCTBA OKa3bIBAEMbIX YCIIYT, PUCKH ITPEBBI-
HIEHUSI ONEPALMOHHBIX PAcX0/I0B, HOPMATHBA IMOTEPh AJIEKTPUUYECKOW IHEPruu, a
TaK)XKe PacxoJI0B Ha 0OCITy>KMBAaHUHU 3a€MHBIX CPEJCTB HaJ 3HAUCHUSAMH, YITCHHBIMU
B Tapu(pHO-0aJTaHCOBBIX PEIISHUSIX, BCE 3TO HETIOCPEJICTBEHHO BIUsACT HA (DUHAHCOBBIE
MOKAa3aTelu, a CJIeI0BATEeIbHO, BHI3BIBAET HEOOXOIUMOCTh pa3padaTsiBaTh MEPOIPUSI-
THS 10 KOKJAOMY HAIIPABJICHUIO 110 €KEMECIYHOMY KOHTPOJIO OTKIOHECHUU, OLICHKU
BO3MOXHOCTH CHUKEHUSA U3JIEPIKEK, CPABHEHUE MOKA3aTeIeH C aHAJIOTMYHBIM ITEPHO-
JIOM MPOUIIOTO MEPUOIA PETYIUPOBAHUSA.

JleaTenbHOCTh MPEANPUATHS DJIEKTPOIHEPTETUKH HEOOXO0IMMO pa3/IeTUTh Ha JIBa
HaIlpaBJICHUs] — MOJATOTOBKa OOOCHOBBIBAIOIIUX JOKYMEHTOB B PEryJIUPYIOIIHUE Op-
raHbl C IOMECIYHOM Pa30MBKOM IMOKa3aTelIe ACATEILHOCTH U OCYIIECTBICHUE HEIIO-
CPEACTBEHHOM OMEpallMOHHON JESATEIbHOCTH, B TOM YHCJIE KOHTPOJS (PaKTUUEKCKUX
rokKasaTtejieii OT IUNIaHOBBIX.

Pemenus, mpuHUMaeMbie OPraHOM PETYJIUPOBAHUS, HAMPSIMYIO BIUSIOT HA (Qu-
HAHCOBOE COCTOSTHUE OpTaHU3alllH, MO3TOMY SKOHOMHUYECKOE OOOCHOBAaHHE H3JEp-
KEK, IEPECMOTP JOJITOCPOUYHBIX APaMETPOB PETYIUPOBAHUS, TPAMOTHOE IIJIAHUPOBa-
HUE TTOTPEOJICHHS SJICKTPUIECKON IHEPTUH Ha OyayIIHe ePHOIbl UMEET HEOLICHUMOE
3HaYCHUE, TaK KaK PUCKU HEJOTOyYEHUs TapU(HOM BHIPYUKHU B CBS3U CO CHIXKCHUEM
(haKTHIECKOTO AIEKTPOMOTPEOICHHUS M0 CPABHEHHUIO CO 3HAYCHHEM, YUYTCHHBIM IPHU
yTBEpXkKJAeHUU TapuOB Ha YCIYTH IO Mepeaue dISKTPUIECKON YHEPTUl MOTYT OKa-
3aTh CYIIECTBEHHOE BIIMSIHUE HA (DMHAHCOBOE MOJIOKEHHUE BCEU OpraHU3aIiu.

Takke CyImecTBEeHHYIO POJIb UTpaeT TaKou (akTop, Kak HEM3MEHHOCTh HOpMa-
TUBHO-TIPABOBOM 0a3bl B paMKaxX KOTOPOH CYIIECTBYET OpraHU3aIusi, a peryysTop
MIPUHUMAET PEIICHUS, TaK KaK 3TO IMO3BOJIAET MPUHUMATh PELICHHS HA JOJITOCPOUYHYIO
MEePCIEKTUBY, OCOOCHHO B 00JIACTH MHBECTUIIMOHHOM JIEATEIIbHOCTH, TTOCKOJIBKY BO3-
BpaT MHBECTHUIINH, BIOKEHHBIX B JIEKTPOIHEPrETUUECKYIO OTPACib MPOIOIKUTEIb-
HBIU 110 BPEMEHU.

Heo6xoaumMo oTMETUTD, UTO peryJupoBaHue Tapu(dOB B IENSIX 3aIUTHI TAKOH Ka-
TEropuM NMOTpeOUTENIe KaK HACEJIECHUE OT CTPEMUTENIBHOTO POCTa CTOMMOCTH JJIEK-

TPOSHCPI'H BJIMACT HA (1)I/IHaHCOBI>Ie ITOKa3aTCIIn.
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Ha ceronHsamHuiil 1eHp UCNOIb3yEMBIN MEXAHU3M MEPEKPECTHOTO CyOCUINPOBA-
HUS, IOAPa3yMeBaIOLIUI MEPEHOC YACTH 3aTPaT, OCYIIECTBIISIEMbIX B OTHOLIEHUHU 00b-
€MOB HAaCEJICHUs Ha TPOYUX NOTpeduTesel, He MO3BOJISIET MPEyCMOTPETh BO3MOKHO-
CTH CHUKEHMsI CTOMMOCTH YCIYT 0 Mepefayue 3JIEKTPUUECKON SHEPIUU Ul MPOUUX
notpedurenei, koropas 3anuMaeT 0osiee 70% B KOHEUHOW CTOMMOCTH JIEKTPOIHEP-
T'HH, YTO BBI3bIBACT HEOOXOJAUMOCTh Y OCOOCHHO KPYIHBIX MOTPEeOUTENEH YXOAUTh OT
OIUIAaThI YCIYT MO Mepeaayd CeTeBOM OpraHu3aliK MyTEM CTPOUTENHLCTBA CBOMX T'€He-
PUPYIOIIHMX MOIIHOCTEH, a 3TO B CBOIO OYEpPE]b CHUKAECT MOCTYIUICHHE JEHEXKHBIX
CPEICTB B a/IpEC CETEBOM OPraHU3ALINU.

B urore Heo6xoauMMO OTMETUTH YTOOBI JOCTHYB 3 (DekTa MaciiTadba U SKOHOMUU
U3JIEp’KEK HEOOXOAMMO YBEIMYMBATH OOBEM IOJIE3HOTO OTIYCKa 3JIEKTPUUYECKOU
sHepruu (MOIIHOCTH), epeJaBaeMOM MO CETSIM CETEBBIX OpTraHU3ALIMM.

A 3TO HEBO3MOKHO 0€3 KOMIUJIEKCHOTO Pa3BUTHUS MPOMBIIIJIEHHOCTH BLIEJIOM IO
ctpane. [loaToMy Heo6xoauMoO pa3pabaThIBaTh MEPHI MO MOAJEPIKKE BCEX OTpacien
SKOHOMUKH, YTO OJIArOMOJYyYHO OTPA3UTCS HA JIEATEIbHOCTH €CTECTBEHHBIX MOHOIIO-

Ui B 00J7IaCTH 3JIEKTPOIHEPTETUKH.
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