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CIIOCOBbI U UCTOYHUKHU PUHAHCUPOBAHU A
WHHOBAIIMOHHOM JEATEJIBHOCTH ITPEJNPUSATUAA

AHHomauu}l: paseumue MHHO@CIL!UOHHOZZ oesimeibHOCMiL 8 HacmoAwee e6pems He-
B03MOINCHO OE3 3HAYUMETbHBIX ¢MHCIHCO@le gnodiceruli. B oannoti cmamuve uznoxcembl
OCHOBHblE CHOCO0bI ¢MHCIHCMp0661HM}Z OPZCZHMS’CZL!MIZ. B coomseemcmeuu ¢ evioenen-
HbIMU CROCODAMU npedﬂoofceﬂa KJlClCCZ/l(i)uKClL;M}Z UCMOYHUKOE6 d)uHaHCMPOGGHu}Z UHHO-

BAYUOHHOU 0esIMeNbHOCIU NPeONnPUAMUSL.

Knrwuegwvie cnosa: UHHOBAYUOHHAA aeﬂmeﬂbHOCmb, Cnocoowvl U UCTMOYHUKU qbu—

HAHCUPOBAHUAL.

B Hacrosiiee Bpemsi MHHHOBAIIMKM CYUTAIOTCSI OCHOBHBIM JIBUTATEIEM SKOHOMUYE-
CKOT'O pOCTa, & UHHOBAIIMOHHBIN MOTEHUIHUAJ BBICTYIIAET OCHOBOM JJISI YCTOWYHUBOTO
Pa3BUTHUSI PETHOHOB, MO3BOJISIONIUIN PElIaTh MOJUTUYECKUE, IKOHOMUYECKHUE U COLIH-
anbHbIe MpoOsieMbl. OUEBUIHO, YTO PA3BUTHUE PETUOHAIBHONW SKOHOMUKHU CTPOUTCS B
MEepPBYIO0 OoYepeqh Ha 0a3e pa3BUTHS MPEANPUHUMATEIHCKOTO CEKTOpa, OCOOCHHO B
cdepe Npou3BOJCTBEHHON MHHOBAIMOHHOW AesiTeNbHOCTU. Ho MHHOBalMOHHAs /es-
TEJILHOCTh JII0O0W OpraHu3aluu TpeOyeT AOCTaTOYHBIX (PUHAHCOBBIX CPEACTB, KOTO-
pBIE 3a49aCTYIO0 OTCYTCTBYIOT Y COOCTBEHHHKA B TOCTATOYHOM KOJIMYECTBE.

Pemnaroiias posib B CTaHOBICHUHM KOHKYPEHTOCIIOCOOHOTO CEKTOPAa MHHOBALIUOH-
HOM JeATEIHHOCTH JODKHA OTBOJIUTHCS (DMHAHCOBOW CHUCTEME, MO3BOJISIOIICH HC-
M0JIb30BaTh BHYTPEHHHUE PE3€PBbl OPraHU3alMil 1 BHEITHUE UCTOYHUKH MHBECTHUIHU-
OHHBIX CPEJICTB, KOTOPbIE B COBOKYMHOCTH MO3BOJIST YCIEIIHO KOMMEPIIHATU3UPO-

BaTb MHHOBAIIUH.
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CoBpeMEHHBIE PKOHOMUYECKUE YCIIOBUS MO3BOJIAIOT MCIIOIb30BaTh HECKOJIBKO
CIOCOOOB MOTYYEHUsI HEOOXOJUMBIX (PMHAHCOBBIX CPEJICTB HA Pa3BUTHE HHHOBAIIMOH-
HOU JAESATEIbHOCTU MPEANPUSATUS U KaK CIEJICTBUE BbIBOJIa HA PHIHOK MHHOBAIIMOHHOM
MIPOAYKIUH.

B Hacrosimiee BpeMs CyIecTByeT HECKOJIBKO TPAKTOBOK CJIOBA «CIOC00», KOTO-
pble CBOJIATCS K HAOOPY JEHCTBUM WU CUCTEME JIEHCTBUH, IPUMEHIEMBIX TP UCIIOJI-
HEHHUH KaKOU-T100 paboThl [2]. OHAKO B COBPEMEHHOM CJIOBAPE PYCCKOTO SI3bIKA BbI-
JIEJSIETCS €IIe OJTHO OTpeJeieHIe JAaHHOTO CJIOBA, KOTOPHIM MBI U OyaeM PYKOBO/I-
cTtBoBaTbesa: «Crocod — 3TO BO3MOXHOCTb, CPEACTBO, PEAJIbHBIE YCIOBHS ISl OCY-
IIECTBJICHUS 4ero-1moo» [1].

DOHUHAHCUPOBAHUE WHHOBAIMOHHOM JEITEIIBHOCTH B COBPEMEHHOW PBIHOYHOM
YKOHOMHUKE MOKHO OCYIIECTBIIATH PA3IMYHBIMU CIIOCOOAMHU, TIPEIMOIarafoIuMe UC-
MOJIb30BAHUE PA3TUYHBIX BUJIOB U HCTOYHUKOB (DMHAHCUPOBAHUS.

PaccmoTpum, Kakue peanbHbIe BO3MOXKHOCTH ISl OCYIIECTBIICHUs (PMHAHCUPOBA-
HUSI MTHHOBAIIM HA YPOBHE MPEIIPUATHS CYIIECTBYIOT C HACTOSIIEE BPeMsl, JalUM UM
KJIAaCCU(UKAIIUIO TT0 OCHOBHBIM IPHU3HAKAM.

Wrak, Ha iepBOM 3Tare, 115 OpraHu3aliuy, pa3padaTbiBaroIIeii MHHOBAIIMOHHBIHI
MPOJIYKT, CTAHOBUTCS BBIOOP OCHOBHOTO Croco0a (hMHAHCUPOBAHUS JEATEILHOCTH
MPEINPUATUSI MEXK]TY: UCIIOJIB30BaHUEM COOCTBEHHBIX, MPUBJICYCHHBIX W 3a€MHBIX
CPEACTB, UM BO3MOKHOCTH COBMEIIEHUS IaHHBIX BAPUAHTOB.

PaccmoTpum nosipoOHO Kaxablid U3 cioco00B puHaHCUpOBaHUs (puc. 1).

CambIM 6e301acHBIM 7151 JTF000M KOMMEPYECKOU OpraHu3aiiu, OCOOCHHO B Jies-
TEIHHOCTH CBSI3aHHOM C PUCKOM, SIBIII€TCS (PMHAHCUPOBAHKE PA3TUYHBIX TIPOEKTOB 3a
CYET COOCTBEHHBIX WJIM MPUPABHEHHBIX K HUM CPEJICTB, HO TOJBKO B TOM CJIy4ae €cliv
JIAaHHAsI OpTaHu3aIus SBISIETCS (PMHAHCOBOYCTOMYMBOW U UMEIOTCS IOCTATOYHBIE CPE/I-
CTBa, KOTOPbIE MOYXHO HHBECTUPOBATH B MHHOBAIIMOHHYIO JI€ATEILHOCTb. TaKOBBIMU SIB-
JISTFOTCS: YacTh YUCTOM MPUOBUIA OpraHu3alliy HaIlpaB/IIEeMON Ha Pa3BUTUE OpraHM3a-
[IMH, CYMMbl aMOPTU3AIIMOHHBIX OTYUCIICHUH, MMOCTYIUICHHUS OT PeAIM3alMKA U3ITUIITHUX

OCHOBHBIX CPCIACTB (I/IJ'II/I HEMATCPUAIIbHBIX aKTI/IBOB), a TaKK€ CYMMBbI, IIOJTy4YCHHBIC OT
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BO3MCHICHMA CTPAXOBBIX CIIYYacCB. Ho I[aHHLIﬁ CII0c00 (I)I/IHaHCI/IpOBaHI/IH HMCCT OIUH CYy-

IIECTBEHHBIN HEJIOCTATOK — HEJJOCTATOK COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB.
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Puc. 1. I'pynnupoBka crnoco00B ¥ UCTOUHUKOB (PMHAHCUPOBAHUS

HHHOB&HHOHHOﬁ ACATCIIbHOCTH IIPCANIPUATHA

[ToaToMmy, clieqyromuM MO NPUBJIEKATEILHOCTU — BBICTYIIAET NPUBJICUEHUE (HU-
HAHCOBBIX pecypcoB. JlaHHBI croco0 mopa3yMeBaeT BBITYCK IIEHHBIX Oymar (3mMuc-
CHSl KLU — JIJIs1 aKLIHOHEPHBIX 00ILIECTB), B3HOCHI COOCTBEHHUKOB OpraHU3aluil U 1o-

nydeHue cyocuiuu (KoTopas MOXKET MOCTYTNATh U3 CPEACTB OIOIKETOB BCEX YPOBHEN)
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a TaKXe MapTHEPCKHE COTJIAlIEHUsI C KOMMEPUYECKMMHU OpraHu3alusIMu U poHiamu. B
Ka4yeCTBE MAPTHEPOB IO BEICHUIO NMHHOBALIMOHHOM AEATEIbHOCTA MOTYT BBICTYNAaTh
KOMMEpYECKUE NPEPUATHUSI, OU3HEC-aHTeNbl, BEHUYPHbIE POHIbI, OCHOBHAS 11€Jb KO-
TOPBIX MTOJTYYHTH JIOJF0 B KOMIIAHWH, UHBIMH CJIOBAMMU MPEANPUATHE TTOITYUYAET IIPSMBIE
MHBeCTHLIIMH. OTAENBHO CIEYET OTMETUTh TPAHTOBYIO MOAAECPKKY HHHOBAILMOHHBIX
npeanpusataii. B Poccuu B HacTOSIMM MOMEHT TaKyHO MOJJEPKKY OKa3biBaroT Poc-
cuiickuii ¢oHA GyHIAMEHTAIBHBIX HUCCICIOBaHUM M POCCHUUCKHII TyMaHUTapHBIHN
Hay4HbIH (POHJ. DT OpraHU3aluu, TOAJIEPKUBAIOT (PYH/IaMEHTAIIbHBIE UCCIIEI0BAHUS
B 00JIaCTH HOBBIX HAYYHBIX 3HAHUU O MPUPOJIE, YelloBeKe U obmiecTBe. CpencTaa 1mo
IPaHTY BBLACISAIOTCS 0€3BO3ME3/IHO, HO MPHU MPOXO0KACHUN KOHKYPCHOTO 0TOOpAa.

EcTecTBEHHO caMbIM MPUBJIEKATEIbHBIM U3 BBIIIENEPEUNUCIECHHBIX (hOPM (pUHAH-
CHUpPOBaHUS BBICTYMAET IOCyAapCTBEHHOE cyOcuaupoBaHue (Ipu COOIIOACHUM psiia
00s3aTeNbHBIX YCIOBUM, HO 0€3BO3ME3/IHO) U MOJTYyUYEHUE TPAHTA.

W cnepyromumii, MaonpuBiIeKaTEIbHbIA U KPEAUTOPO3ABUCUMBIN CIIOCOO — HC-
M0JIb30BAHNE 3a€MHBIX CPEJICTB. 3a€MHbIE CpEACTBa HA (PUHAHCHPOBAHWE NHHOBAIU-
OHHOM AESTENBHOCTA MOKHO MOJIYYUTh B BUJI€ KPEJUTOB U MHBECTHUIIMI OT OaHKOB-
CKHUX ¥ MHBIX KOMMEPUYECKHX opraHu3anuid. JlaHHbINA CrI0COO MMEET JIBE€ OCHOBHBIE OT-
pUIaTeNbHBIE CTOPOHBI: TPYAHOJOCTYIHOCTh (PMHAHCOBBIX CPEACTB (€CiIM OaHK WM
OpraHM3alrs HE YBEPEHBI B BO3BPATE BJIOKEHHBIX CPEJICTB B MHHOBALMOHHYIO JIEs-
TEJbHOCTh, KPEIUTOBAHUE HE NIPOU30UJIET), BO3BPAT MOJYYEHHONH CyMMBI C IIPOLIEH-
TaMH JIa’Ke B CJIy4ae MOJy4YeHUs YOBITKOB OT MPOBOAMMON MHHOBAIMOHHOMN JIE€ATEIb-
HOCTH.

OpnHolt u3 GopM KpeauTa BHICTYIAET JU3UHT. Tak Npu OCyIIeCTBICHUH TEXHOJIO-
TUYECKUX MHHOBAIUN, TPEOYIOUIUX MPUOOPETEHUS JOPOTOCTOSIIEr0 000pya0BaHus,
MOKHO HCIIOJIb30BATh JIM3UHIOBYKO CHAEJIKY I IPUBJICYEHUS JTOINOJHUTEIBHBIX
CPEACTB.

@uHaHCUPOBAHME NHHOBAIIMI HA YPOBHE NPEANPUITUN TPOUCXOINUT KaK 3a CUET
POCCUICKOTO KamuTana, TaK ¥ 3a CYET IPUBJICYEHUS HHOCTPAHHBIX PECYPCOB.

OCHOBHBIMM HHOCTPAaHHBIMU HHBECTOPAMU, HAIIPABJISIOIIMMU CPEACTBA B Pa3BU-
THE UHHOBALIMOHHOM JEATEIIbHOCTU OT€UYECTBEHHBIX NPEANPUATAM, SABIISIIOTCS:

NHHOBanMOHHBIE TEXHOJIOTHH B HayKe H 00pa30BaHUM
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— YaCcTHbIC MHBECTUILIMOHHBIC (DOH/IbI, BEHUYPHBIE, MEKITPABUTEILCTBEHHBIE Op-
ranuzainuu. @opma BIIOKESHUM MPUOOPETEHNE aKIMi U O0IuraIui, npeaocTaBicHue
KpeauTta (mopTdenbHbIE HHBECTUIIUN).

— IPOMBINUIEHHBIE KOMIIAHUM, OHU SIBJISIFOTCSL CTPATETMUYECKUMU MHBECTOPAMU,
TaK KaK 3aMHTEPECOBaHbI B Pa3BUTHH COOCTBEHHOTO OM3HECA, U B PACIIMPEHUN PhIHKA
cOBITa TTPOTYKITUU.

Takum oOpazoM, pruHAHCHPOBAHUE WHHOBAIITMOHHOMW JESITEIIBHOCTH MOXKET TPO-
HCXOJUTH TPEMS CIIOCO0aMHM, MPU 3TOM MCIOJIB3YS Pa3IMuHble UCTOYHUKHU. VIHBECTH-
POBaHME HHHOBAIMOHHOIO ITPOLECCA MOXKET YCIIEIITHO PAa3BUBATHCS KAK 3a CUET 4acT-
HOT'0, TaK U TOCYJAapCTBEHHOTO (pMHAHCUPOBaHUS. BakHYI0 pOJIb UTPAET YPOBEHb pPa3-
BUTHSI WHHOBAIITMOHHOTO KJIMMaTa B CTpaHE, 3aKOHOJaTeNIbHas 0asa, peryiupyroas
OTHOIIEHUSI YYaCTHUKOB MHHOBAITMOHHOTO IMPOIIECCa, Pa3BUTOC MH(POPMAIIMOHHOE U
MaTepUaTbHO-TEXHUYECKOE 00eCIIeueHNEe HAYYHBIX MCCIICIOBAHMM, COTPYIHUYECTBO

MCKOY CY6’L€KTaMI/I I/IHHOBaHHOHHOﬁ JACATCIIBHOCTH.
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