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XAPAKTEPUCTHKA COBPEMEHHOM MUTPAIIMOHHOM MOJIUTUKA

AHHOmal(ll}l: OaHHas pa60ma noceAduieHa I’lp06]l€]l/l€ Muepab;ummoﬁ noJaumuKku.
A8m0pbl ommedarom, 4mo 6 COBPEMEHHbIX YCIOBUAX 60NPOCHL Mucpayuu npu06pe—
marom 0006)/}0 aKkmyanibHoCnb. B cmamuve pPaACCMOMPER AHAIU3 MUSPAYUOHHO20 NO-

MOKa 3a nocjieoHue mpu 200q.
Knrouesnie cnosa: muepayuonnas noasumuxa, Muepayusl, HaceieHue.

PaznuyHpiM acniekTam MUTPAIMOHHOMN MNOJUTHUKYU B €€ CErOIHIITHEM TOHUMAHUHT
MOCBSIIIEHBI Pa00Thl MHOTUX TOCYAapPCTBOBEIOB, MOJIUTOJIOIOB, COLIMOJIOTOB U UCTO-
pukoB. Cpean HHX cieayer Ha3BaTh paboTel JI.B. Angpudenko, E.B. benoycosoii,
B.B. bo6ripeBa, B.A. Bacunenko, JI.H. Bacunsesoii, O.J[. Bopoosesoii, M.b. [lenu-
cenko, T.A. lypaeBa, B.O. Eneconckoro, A.H. XKepebmona, K.A. 3aiilOHUKOBCKOM,
B.A. Honnesa, H.H. Karkosoii, K.I1. Kongpammunoii, B.A. Kopobeena, JI.1. Kotue-
Boii, H.A. JlumonoBoi, I'.. JlurBunosoii, N.B. JlykpsinoBoi, H.A. MuxaneBoi,
B.1. Mykomens, E.A. Hukudoposoii, O.A. Onapuxka.

Kak ormeuaror uccienoBarenu B CBOUX padOTax, Mbl C HUMU COTJIACHBI MOJIHO-
CThIO, MUTPAIIMOHHAS CHUCTEMa OOBEIWHSETCS MUTPAIMOHHBIMU TOTOKamMu. Morl-

HOCTb MUI'PAIMOHHLIX IIOTOKOB Ha IPAMYIO 3aBUCHUT OT KOJIMYCCTBA YUACTBYIOIIUX B
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murpanuu. [Ipoananu3upoBaB OCHOBHbIE paOOThI UcCleAOBaTENEH MO NPEeIMETY HC-
CJIE0BaHUS MOYHO BBIJICIINATH CIEAYIOIINE XapaKTEPUCTHUKA MUTPALUMOHHBIX IMOTO-
KOB:

1. Bpemennas xapakmepucmuxa. ITO MEPUOJ, BPEMEHH Ha KOTOPBIN JEHCTBYET
MUTPALMOHHBIN OTOK B KAKOM-JIMOO HarpaBieHud. BpeMeHHast TpyaoBasi MUTparyst
HauboJIee pacpocTpaHeHa u3 Bcex BUoB Murpauuu. [1ogo0HbIi XapakTep MUTpaIiu
OoJiee palMoHaJeH AJisl TOCyAapcTBa TaK O3HAYaeT MEHbIIINE MaTepUaIbHbIC 3aTPATHI.

2. Keanugurxayuonnas xapakmepucmuka. IT0 ypOBeHb KBAIM(UKAIIMA MUTPAH-
TOB, UX HEOOXOJUMOCTb JIJIsl SKOHOMHUKHU MPUHUMAIOIIEH CTPaHBbI.

3. Ilonosas xapaxkmepucmuka. IT0 pacupeaesieCHUe MUTPAHTOB 1o nojy. [Ipeos-
JalaHue KEHCKON TPYJOBOM MUTpAIMH XapaKTepHO AJIsl CTpaH, TJie BhICOKA MOTPeO-
HOCTb pabouei cuibl B cdepe yeuyr. [Ipeobananre MyKUnH XapaKTEpHO JJIs CTPaH,
HCIIBITBIBAIOIIUX HEJOCTATOK TPYAOBBIX PECYPCOB B HHAYCTPUAIBHBIX OTPACIAX KO-
HOMHKH.

Takum 06pa3zom, MO MUTPALIMOHHBIM TOTOKOM MOHUMAETCSI COBOKYITHOCTb TEp-
PUTOPHUAIBHBIX NTEPEMEIIECHUH, COBEPIIAIOIINXCS B ONPENEICHHOE BpEMs B paMKax
TOW WJIA UHOU TEPPUTOPUATIBHOU CUCTEMbI. MUrpanus OKa3blBaCT CUIIBHOE BIUSHUE
Ha DKOHOMMYECKHE, COLUAIIbHBIC, HALIMOHAJIbHBIE, KYJBbTYPHBIE U TIOJIUTUYECKHE aAC-
NEeKThl MPUHUMAIOLIMX MUTPAHTOB TrocynapcTtB. OTci0/1a BOZHUKAET HEOOXOIUMOCTb
PEryJINPOBAHUSI MUTPALMOHHBIX MPOLIECCOB. MUrpalMoHHas MOJUTUKA — 3TO KOM-
MJIEKC pa3paboTOK M MEPOTIPHUATUIN, HATTPABICHHBIX HA (POPMUPOBAHNE HEOOXOIUMBIX
MOTOKOB U TpeOyeMOi HHTEHCUBHOCTH MUTPALIMN HACEJICHHUS.

MurpanoHHas MOJIUTHKA MPEACTaBIseT cO00Ml CUCTEMY OOMIEHPUHSTHIX Ha
YpOBHE YIPABIICHUS UJIEH U KOHIIEITYaJIbHO 00bEJUHEHHBIX CPEJICTB, C TOMOIIIBIO KO-
TOPBIX MPEXKJIE BCErO rOCyIapCTBO, & TAKXKE €ro OOUIECTBEHHbIE HHCTUTYTHI, COOIO-
nasi ONPENEIEHHBIE IPUHIMIIBI, COOTBETCTBYIOIINE KOHKPETHO-UCTOPUYECKUM YCIIO-
BHSIM CTPaHbl, MPEAIIONAracT JOCTHKEHHUE LIEJIEH, aJleKBATHBIX KaK 3TOMY, TaK U MO-

CJIEIYIOIEMY 3TaIly pa3BUTUS OOIIECTBA.
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Takumu oOpa3zom, MUTpAllMOHHAS MOJIUTUKA — CUCTEMa MEP HalpaBJICHHbIX Ha
PEryJIMpOBaHMs MPOLECCOB MUTPALIMUA HACENIEHUSI B COOTBETCTBUHU C MHTEpPECAMU TOC-
yaapcTBa.

Ha mpumepe camoro kpymnHoro cyobekta Pecniyonuku Caxa (SIkyTust) mpoaHau-
3UPYEM MHIPALMOHHBIE ACIIEKTHI, UCHOJb3Ysl AHAIUTUYECKUE MaTepuaibl YIpasJe-
Hust @enepanbHoit MurpanunonHoit Ciyx6s1 o Pecriydnuke Caxa (Axytus).

Bo-nepBbIX, MUTpallMOHHBIN IOTOK €KETOAHO 32 OCIEAHNE TpH roja pacteT. [1o
nanHeiM Y OMC Poccuu no Pecniyonuke Caxa (Skyrtus) Ha 01.01.2015 roga Ha mu-
IPalMOHHBIN ydeT nocTaBiieHo 78067 MHOCTPAaHHBIX TPaXKIaH U JUI] 0€3 TPaXJaHCTBa,
U3 HUX: 1I0 MecTy npeObiBanus — 74901, B Tom uncne npoanenue — 30012, nepBuyHO —
44889; o mecty xuTenbcTBa — 3166 Bo-BTOPHIX, MUTpAIIMOHHBIE IOTOKW HAOJI0/1a-
10Tcst B ropof SAkyrck — 57,3%, 1oxHbIe U 3anaHbie pailonsl Pecniyonuku Caxa (Sky-
TusA): MupHuHCKHl paiion — 8,9%, Heprourpunckuii paiton — 6,9% u Annanckuit
paiioH — 6,4%. 10 paliOHbI SKCTEHCUBHOTO Pa3BUTHS U peasin3anuu nporpamm COP
no 2020 roga. B-Tperbux, cHukaercs A0Jid Bbe3xaromux u3 Kuras. B-ueTBepThiX,
HauOOJIBIIYIO IO MHOCTPAHHBIX TpaX<JaaH, NPUOBIBIIMX Ha TeppuTopuito PecmyO-
mukn Caxa (SAxkytus) — 82,3% — coCTaBiAIOT JUIA, BHEXABIIUE B MEJIAX OCYIIECTBIIe-
HUS TPYAOBOU AesATenbHOCTH, 7,0% — B 4acTHBIX LENsAX. B kauecTBe TypHUCTOB U C 1ie-
nbpt0 yueOnl B TeueHue 2014 roga Bvexamu 1,2% u 0,7% wmHOCTpaHHBIX TpaxaaH. B
tedenue 2014 roga opopmieno 8655 paspemenuit Ha padoty (AT — 9066), B Tom
yucie 7599 pazpeliennii ”HOCTPAHHBIM TpaXk/laHaM, TPUOBIBIIMM B OE€3BH30BOM I10-
psanke (AT - 7266; +4,6%), npuObIBILINM U3 AaJIbHETO 3apy0exbs — 1056 (AT -
1800; —41,3%). 3a 2014 rogq YOMC Poccun no Pecniyonuke Caxa (Skytus) opopm-
neHo 15715 nmaTeHTOB MHOCTPaHHBIM IpaXkJaHaM, 4yTo Ha 6,3% MeHbIlIe 4eM B IIpo-
IUIOM roay, mpu 3ToM Bbigano 14523 matentoB (AIIID odopmieno — 16766, BbI-
nano — 16386). B-msaTeix, pacteT Ha Tepputopun Pecriyonuku Caxa (SIkytus) kosmue-
CTBO MHOCTPAHHBIX T'PAXKJaH MO pa3pelieHUsIM Ha BpeMEHHOe mpoxkuBaHue (3426),
yT0 Ha 0,4% Gonbiie yeM B npornuiom roay (AIIIT-3412). B-mecTsix, pacteTe KOIu-
4yecTBO oopmiieHus: Buaa Ha kKuUTeabcTBO. OdopmieHo 808 BHIOB Ha KUTEILCTBO,

9TO B 1,8 pas3a OoJIBIIIE YEM 3a aHAJOTUYHBIN IICpruoJ IIpoHuIoro roaa. B-CGIIBMBIX,
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OTMEUYEHO yMeHbleHue opopmienus su3 Ha 18,2%, tak 2014 r. — 868, 2013 r. — 1061,
B CBSI3U C yMeHblleHueM odopmiieHus Bu3 rpaxnanam KHP (-32,8%), CepOun
(-8,4%).

Ananu3 murpanionHoy nonutuku Pecyomnku Caxa (SIkyTus) moka3bIBaeT, 4To
COXPaHSIOTCS TCHACHIINYM BhE3/1a MHOCTPAHHOW padodeil CWIIbI, OJTHAKO M3MCHEHMS,
BBeieHHbIEe B Poccuiickoit @enepanuu ¢ 01.01.2015 roga, yMeHbIIAIOT KOJUYECTBO
MHOCTpPaHHOW pabouel cuiibl Ha TeppuTopun kKak PecyOonuku Caxa (SIkytust), Tak u
Poccuiickon ®@enepanumu.

Takum 006pa3om, Bce pa3BUTBIE CTPAHBI CTOSIT MEPE]] TOM Ke allbTEPHATUBOM, UTO
u Poccusi: cMUPUTBCS ¢ COKPAILIEHUEM CBOETO HACEJICHHS UJIU COTJIACUTBCS HA TIPUEM
OOJIBITIOTO KOJMYECTBA MUTPAHTOB CO BCEMH BBITEKAIOIITUMU OTCIOJ1a TTOCIICICTBUSIMH.
Murpanmonnas nonutuka Poccuiickoit ®@enepanun u Pecriyonuku Caxa (SkyTus)
JOJDKHA COBEPIICHCTBOBATHCSA, C TEM, YTOOBI MHUTPAIMOHHBIC TPOIECCHI B CTpaHE
cTaiu (HaKTOpOM, CIHOCOOCTBYIOIIUM MO3UTHBHOMY Pa3BUTHIO POCCHUHCKOTO 0OOIIe-
CTBa, UCXOJWJIH U3 MOTPEOHOCTEN IKOHOMHUKH, HTHTEPECOB HAIIMOHAIBHONU O€3011acHO-
CTH, OXPaHbI 00IIECTBEHHOTO MOPSAKA ¥ 3[I0POBBSI HACEIICHUS TTPU CTPOTOM COOITIOIe-
HUW MEXJIYHApPOIHBIX 00513aTebcTB Poccuiickoit deneparumu.
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