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r. PoctoB-Ha-Jlony, PoctoBckas o6macTh
BJINSTHUE KYPCA PYBJISI HA POCCUHCKYIO SKOHOMUKY

AHHOmMauusa: ompascenue OCHOGHbIX NPUYUH YKPEeNIeHuss U oclabaenus pyos,
NOOYEPKUBAHUE NOJIOHNCUMETLHBIX U OMPUYAMETbHBIX USMEHEHUU OUHAMUKU HAYUO-

HALHOU 8ANIIOMbL, COCMAGIeHUe NPOSHO308 HA Oudcatiuiee 6yoyuee.

Kniouegvle cnosa: cankyuu, KpusucHoe epems, KOHGIUKmM, cmaouiu3ayus, Kop-

peiyuA, deeaﬂbeauuﬂ, ceonoiumudecKue pucKu, MOpClWlOpMIZ, C6d]laHCMp08aHHOCWIb.

Hu nnst xoro He cekpet, yto Poccus ele He1aBHO OCTPO MEpekuBania KpU3uc-
HOE Bpemsi: 3amaj BBeJI CAHKIIMH, IIEHbl HAa He(Th ymanau, yCyryOuscs yKpaumHCKHIA
KOH(DJIMKT, B pe3yJIbTaTe Yero KamuTajbl CTalIM yTeKaTb, IKOHOMHYECKHI pOCT 3a-
MeITnICs, a pyoss ynai ¢ 35 pyOnei 3a nomutap 1o 80.

Ceronusi cuTyanus yiay4dlInuiaach, U pOCCUMCKas BaloTa ykpenuiaack Ha 15%rmo
OTHOUIIEHMIO K AoJuiapy 3a nepsbie 4 mecsna 2015 roga. Celiuac, oHa TOpryercsi Ha
ypoBHe 53 py6is 3a mosap [1].

OnHoM U3 MPUYMH 3TOTO MOXKHO Ha3BaTh TO, YTO SIKOHOMHUKA Poccuu He 3ame-
JIUJIach, KaK IMPEIoarajoch u3-3a CHWKEeHHS 1ieHbl Ha HedTh ¢ uroHsa 2014 1. (114
n0J1. 3a Gappens) o saBapb 2015 1. (48,5 mom. 3a Gappens). Ceityac 11eHbI cTa0u-

TU3UPYIOTCA W Ha ampenb 2015 r. nena et mapku Brent cocraBnser yxe 65,6


https://creativecommons.org/licenses/by/4.0/

LlenTp Hay4YHOTrO coTpyaHH4YecTBa « IHTEpPaKTUB ILTIOC»

noiul. 3a 6appens. Kak ormeuarot skcneptsl, B 2015 r. BBII Poccuu yxe He Oyaer
COKpAIaThCs TaK CUIIbHO, KaK 0KUAAN0Ch, a B 2016 I. BO3MOKEH U €r0 POCT.

Ceroaus Bce yailie TOBOPST 00 ocnabaeHUH KOPPENALUU MeXIy [IeHOW HeTH U
KypcoM pyossi. Kak oTmedaer riaBHbIN dkoHOMHCT Anb(a-0anka Haranss Oprosa,
3TO BBI3BAaHO MHOTMMHU (DaKTOpaMmH: BO-TIEPBBIX, JaHHAs B3aMMO3aBHUCHUMOCThH HE TaK
CUJIBHO YyBCTBYETCS CErOJIHA M3-3a MacIITaOHOM neBabBauu B 2014 r., korga Kypc
noJutapa Belpoc ¢ 35 py0. B cepenuHe jeta 10 56 py0. K SHBaplo; BO-BTOPBIX, HAa KypC
pyOnst ceiiuac BAMSIOT He HeTsIHbIE QakTophl: BauBaHUsS LleHTpobanka B poccuii-
CKUI OAHKOBCKHUI CEKTOP U FEONOJIUTUYECKUE PUCKH.

[Tonneprkano pydisb TO, 4TO B amnpesie He ObLJIO KPYMHBIX BBIIUIAT IO BHEIIHUM
J10JITaM POCCUICKUMH KOMITAHHMSIMH, JUISl YErO0 MM HE IPUIILIOCH MOKYIATh BaIKOTYy
noJ 9Ty 1eau. Taxxke, CBOIO POJIb ChITPaJIO PELIEHUE rOCYAApCTBA 00513aTh HECKOJIb-
KHMX KPYIHBIX TOCKOMIIAHUI-3KCIOPTEPOB MPOAABATh BAIIOTHYIO BBIPYUKY.

VYkperuienue pyOiast K OCHOBHBIM BaJIFOTaM BO MHOT'OM MPOM30IILIO U Ojaroaaps
aHTUKpU3UCHBIM MepaM Llentpobanka P®D. Cpenn HMX MOXKHO BBIIEIUTH: BPEMEH-
HBI MOpaTOpHUIl HA MPU3HAHUE OTPULIATEIBHOMN MEPEOLIEHKH 0 MOPTQENIM HEHHBIX
OyMmar opraHu3anuii, COBEpIIEHCTBOBAHUE MEXAaHU3Ma INPEIOCTaBICHUS KPEIUTHBIM
OpraHU3aLMIM CPEICTB B HHOCTPAHHOW BAJIIOTE, PACIIUPEHUE BO3MOKHOCTEN yIIpaB-
JIEHUSI NPOLEHTHBIMU PUCKaMH, MOArOTOBKA MEp MO JAOKANUTAIM3ALUU KPEAUTHBIX
opranuzanuid B 2015 roay [2] u ap.

BooOme, koppeknuto kypca pyoss Bragumup [lytun HasBan nenz6exnoi. Ilo
€ro CJI0BaM, 3TO OBLJIO CEJIAHO HE3aBUCUMO OT CaHKLUH U JaHHAas Mepa HalpaBJIeHa,
MpeXe BCEro, Ha O3/0POBIEHUE POCCUUCKOM SKOHOMHUKH U CO3AaHME 0a30BbIX
ycIIoBUM 1715 €€ manpHeiero pa3BuTus. Tak Kak eciau pyOsib Bce-Taku OyneT cepb-
€3HO 11a/1aTh, TO OJJHOBPEMEHHO OYAET YBEIUUYMBATHCS HAMOIHIEMOCTh OIOKETa I10-
CTYIUICHUSIMH OT He()TEra3oBbIX KOMIIAHUM, KOTOPBIE 3aKJIIOUAIOT KOHTPAKTHI B J0JI-
Japax, a HaJIOTH BBIIJIAUMBAIOT B pyoisix. Kypc py0iist nelicTBUTENIbHO CUIIBHO BITUS-
€T Ha PKOHOMHKY CTpaHbl. Tak, eciii OH OyJeT CHUXKAThCA, TO 3TO MPHUBJIEUYET Ipsi-
MbI€ HHOCTPaHHbIE MHBECTUIIMH, HEOOXOAUMBIE JIJISl TUBEPCU(PUKALIMN SKOHOMUKU U
YMEHBIIEHUS! 3aBUCUMOCTH OT CBIPbEBBIX TOBAPOB M TaKUM 0Opa30M — MOAAECPKHUT
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AKCIIOPTHBIE OTPACIHM, KOTOpbIE CO3Jal0T padoune Mecta B 3KOHOMHKe Poccum,
Haxojsmelcs B pereccun [3, ¢. 488]. DTo moMOKeT U cOalaHCUPOBATh OIOJIKET,
YYHUTBIBASI, YTO PACXOBI IPABUTEIHCTBA B PyOJIsX, a JOXOMBI OT 3Kkcnopta Poccun B
noJuTapax.

Hapsiny ¢ moioXuTeabHBIMHU MOCIEICTBUSIMU OCTa0JIeHUs PyOJIsl CYyIIECTBYIOT
TaK)K€ U OTpULIATEIbHbIC, TaKUe, KaK: HHIAMS U c1a0blil TOTpeOUTEIbCKUI CIpoc.
JItoqu craparoTcst 60JbIIE S KOHOMHUTb, YTO B CBOIO OYEPEb HETATUBHO OTPaXKAETCS
HA MMPOU3BOJICTBE U BEIET K CHIXKEHUIO YKOHOMHUYECKON aKTUBHOCTH B CTPAHE B IIe-
jom [1].

Ecnu xe kypc pyOiis OyAeT pacTu, TO TOCyAapCTBO CHU3UT MPOLICHTHBIE CTaBKH,
9TOOBI TOMOYb IKOHOMHKE. A 00Jiee HU3KUE CTaBKH, PU MPOYUX PABHBIX, CO3/IaTyT
MEHBIIIUI CIIPOC Ha POCCUMCKYIO BATIOTY, KaK Ha CPEJCTBO TMOJTYUYEHUS TPUOBLIH, U
VHBECTULUH MOUAYT B APYTUE MECTA.

[Toka oxxumaeTcsi, 4To Kypc pyOsist OyeT HU3KUM M3-3a 3alaHbIX CAHKIIUN, TaK
KaK KamuTajl 3apyOeXHbIX MHBECTOPOB, KOTOPBIM MoT Obl npuiitu B Poccuto, 3a0:10-
KHPOBaH, a 3TO, B KOHEYHOM cUeTe, IPEIOTBPAIIAET U POCT PyOIIs.

Kak ormeTtnn rmaBa MuHsKoHOMpa3BUTHS AJiekcel YIitokaeB, Kypc pyoOss Oy-
neT konebathes Ha ypoBHe 50 pyOneit 3a mosutap. [Ipu 3TOM OH MCKITIOYMII BO3MOXK-
HOCTh MAJICHHS Kypca POCCHICKOM BatOThI 10 70 pyOielt 3a moap.

[Ipenmonaraercs, uro ¢ mas 2015 r. uHTEpEC K MOKYIKE NHOCTPAHHOM BaOTHI
CO CTOPOHBI UMIIOPTEPOB U HACEIIEHUS MOXET MTOBBICUTHCS, OJHAKO HE UCKIOUAETCA
1 BO3MO>KHOCTh IIOHMKEHUS KIHOUYEBOU CTaBKU L[b, 4TO, KOHEUHO, OKAXET IOIIEPK-
Ky pyosro. A «1jisl «TOHKOW HAcTpOWKW» BaJOTHOrO pbiHka bank Poccum Bcerna

MOKET BOCIIOIB30BaThCs cTaBKaMu pyOseBoro u BamtotHoro PEITO» [4].
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