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HHBECTHIHUU KAK ®PAKTOP SQKOHOMHNYECKOI'O POCTA
POCCHH

AHHOmalﬂl}l: 6 cmambve pacCMOmMpeHO NOHAmMuUeE 00 UHBECMUYUAX, 6blA6JIEHDI
OCHOBHblE np06ﬂ€Mbl MHGGCWIMI/;MZZ 6 P@, a makKotkce pa3pa60maHbl cnocobwl noeswvlule-

HUA 3gbqbel<mueHocmu npuesjie4erus uHeecmuL;uﬁ 6 Ome4ecCmeeHH)Y0 I9KOHOMUK) .

Knwueswie cnoea: sxonomurxa Poccuu, uHeecmuyuu, IKOHOMUYECKUU pocm, UH-

6€Cmuuu0HHblﬁ Kaumani, npAmsvle UHOCMPAHHbLE UHBECMUUUU.

Kak moka3zpiBaeT NMpakThKa, SJKOHOMUYECKHUU POCT SIBJISIETCA KOHEYHOW IIEBIO
mr000ro TUMA 3KOHOMUKH. OH MO3BOJISECT JTOCTUYD OJIHOBPEMEHHO ABYX IIeJei: mo-
BBICUTH YPOBEHB )KM3HH B CTpaHE M MOBBICUTh KOHKYPEHTOCIIOCOOHOCTh HAllMOHAJIb-
HOW SKOHOMHKH Ha MEXKJIYHAPOJHOM YPOBHE.

OmHako 1y1st JOCTHKEHUS YKOHOMHUYECKOTO POCTa CYIIECTBYET psll PaKTOpOB, U
OJIHUM M3 OCHOBHBIX SIBJIIFOTCSI MHBECTUIMHU, TIOJI KOTOPHIMUA TOHUMAIOTCSI BJIOKEHUS
KanuTajga cyobeKTa BO YTO-JIMOO 1)1l YBEIMYEHUS BIIOCJIEACTBUU CBOMX J10X0/10B [1].
Ctosib BakHasl pOJIb UHBECTUIIMM B PAa3BUTHUU SKOHOMUKHU MPEAONPEACIACTCS TEM,
YTO UMEHHO MOCPEICTBOM HMX BO3MOXXHO OCYIIECTBJICHUE HAKOTIJICHUS OOIIECTBEH-

HOTO KaluTalla, BHCAPCHUC B IIPAKTUKY PA3JIMYHBIX HAYYHBIX U TCXHUYCCKUX NOCTHU-
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YKEHHUI, YTO BCJIEICTBUE CTAHOBUTCS OCHOBOW [JJISl PACIIMPEHUS IPOU3BOACTBEHHOIO
NOTEHIAJIa CTPAHBI.

Ha cerogusamnuii nens Poccus, BEpOATHO, CTOJNKHYJIACH C CAMBIMH CEPbE3HBIMU
UCIIBITAHUSAMU B CBOCH HOBEHUILIEW UCTOpUU. HanpsykeHHOCTh Ha YKpauHe, CaHKLHUU
3armaja, majaronue IeHbl Ha HeTh, TeBATbBAIUS PYOIIsl M1 SKOHOMHUYECKAs PEeIieccus,
nepexon Kpsima k Poccun [2] — co BceM 3TuM cToiKHyIack crpana B 2014 rony.

[TpuurHamMu HEOIArOMPUSATHOTO MHBECTUIIMOHHOTO KiIMMaTa B Poccuu SBISIIOT-
s, TIPEXAEC BCET0, OTCYTCTBHE JOCTATOYHOW MPOPaOOTAaHHOCTH MPABOBOM 0Oa3bl B
cdepe 3almUThl 3aKOHHBIX MHTEPECOB UM IMPAB MHBECTOPOB; BBICOKHH YPOBEHBH KOP-
pyHIUUU, OTCYTCTBUE JOCTYIA K KPEAUTHBIM PECypcaM, 4TO CBA3aHO C BBICOKOM CTO-
MMOCTBIO OOCITYKHMBaHUSI KPEIUTOB; HEJOCTATOUHO BBHICOKUI YPOBEHb PA3BUTHS UH-
bpacTpyKTypbl, OTKY/1a BBITEKAIOT OOJBIINE U3EPKKH U Pl APYTUX (PaKkTOpoOB.

YTrpo30ii 1151 POCCUICKON SKOHOMUKHU SIBJIIETCS BBICOKAsl CTEMEHb 3aBUCUMOCTH
OT IKCIIOPTA MPUPOJHBIX PECYPCOB, MPEXK]IEC BCEro — HE(QTU U IPUPOIHOTO rasza, mpu-
YeM MPABUTENIBCTBO CTPaHbl (PAKTUYECKU OCTABJISET JTOOBIBAIOIINE OTPACIH B MPHUO-
puTeTe.

Eme oxgnoit mpobiemoit siBisercst uadusiius. He3upas Ha Bce peanpuHsThHIC
LentpansabiM bankoM mepbl mo tapretupoBanuio uHpsuu, ¢ 2012 r. ona mpo-
noipkaetr pactd. B mepBom monyroguu 2013 r. uHbIAUIMS B CPEIHEM COCTaBJIsJia
7,1% B TO0BOM BBIPOKEHHH, YTO HAMHOTO BBIIIE IEJICBOTO 3HAUYCHMSI, YCTAHOBJICH-
Horo bankom Poccum (5-6% B romoBom Bwipakenuu B 2013r.). Kakue xe mepsl
MOKHO TIPEANPUHSITH, YTOOBI PEIIUTh ATH MPOOIEMbI?

[Ipexne Bcero, perieHne JIOBIX TOCYAapCTBEHHBIX MPOOJEM CBSI3aHO C U3MeE-
HEHHEM 3aKOHOJATeIbHbIX HOpM. HY)KHO y>KE€CTOUNTh UMEIOIIUECS 3aKOHBI 0 0OPb-
0e ¢ Koppynimen, yCTpaHeHUI0 aIMUHUCTPATUBHBIX 0aphepoB /Jisi OM3Heca B 001IeM
Y UHBECTUILIUM B YaCTHOCTH. Tak ke clielyeT MPpUHUMATh MEPHI JJIsI CTUMYJIMPOBAHUS
MpeNTPUHUMATEIILCKON aKTUBHOCTH U YIIPOILCHUS BeJCHUs OU3HEeca, B TOM YMClie 3a
CYET MPEJ0CTABJICHUS HAIOTOBBIX JILTOT U CyOCHIMPOBAHUA.

CrnenyeT mpoBECTH MOJIepHU3AIMI0 (PUHAHCOBOW cucTeMbl PD, T.e. HY>)XKHO OCY-
IECTBUTH MEPEXO OT CIEKYJISTUBHOW, CBIPbEBOM IKOHOMUYECKON MOAEIU K COBEP-

Hogoe c10B0 B Hayke nepcneKTUBbI Pa3BUTHS
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IIICHHO HOBOW, COAEHCTBYIOLIEN 3KOHOMHUYECKOMY POCTY, CTUMYJIUPYIOIIEH MOJep-
HU3ALMI0 HAl[MOHAJIBHOM 3KOHOMMKHM M YKPEIUIAIOIIEH B HEW MHHOBAaLMOHHYIO CO-
cTaBistonyo. CTOUT OKa3blBaTh 3HAYMTEIBHYIO TOCHOJIIEPKKY HHHOBAIMOHHBIM
IPOEKTaM, CIIOCOOHBIM CYIIECTBEHHO YJIYUIIUTh HBIHEUIHEE MOJIOKEHUE IKOHOMUKHU
CTpaHbl, «CHITH» PoccHio ¢ Tak Ha3bIBaeMOM «HEPTIHON UTIIBI.

Hy>XHO X€CTKO KOHTPOJIMPOBATh PEAU3AIUIO B MOJHOM O0OBEME CPEACTB, BbI-
JEJIEHHBIX Ha MHQPACTPYKTYpy B CBSI3M C MAacIUTAOHBIMH COOBITUSMHU (Hampumep,
YM no ¢ytbomy 2018), a Takke mpuBIEKaTh YaCTHBIM KalUTald K CTPOUTEIBCTBY,
SKCIUTyaTalui U (PMHAHCUPOBAHUIO HHPPACTPYKTYPHBIX 00BEKTOB [3].

Kak noka3pIBaeT ONbIT MHOTMX Pa3BUBAIOIINXCS CTPAH — HHBECTULIMOHHBIN OyM
B 3KOHOMHKE HAYMHAETCS C MHOCTpPaHHOro Kamurtaja. OH MOr Obl MPUHECTH HOBBIE
(nns Poccum) TEXHOJIOTMHM M COBPEMEHHBIE METOJbI YIPABIEHUS, a TaKXKe CIoco0-
CTBOBATh PA3BUTHUIO OTEYECTBEHHBIX NHBECTULINAMN.

[IpuBrneueHne NpsAMbIX HHOCTPAHHBIX MHBECTUIIMN B POCCUMCKYIO0 SKOHOMUKY —
CTpaTErnyecKy Ba)KHBIM BOIMPOC, KOTOPBIM TPeOyeT CKOPEWIIEro NPUHATHS Ba)KHBIX
pPELIEHNH IO TAIbHENIIEMY SKOHOMHUYECKOMY Pa3BUTHUIO cTpaHsbl. [lopa yiTtH OT ChI-
PBEBOM 3aBUCHUMOCTH U MOHATH, UTO IN1aBHOE OorarctBo Poccuu - He HeTH U ras, a
€€ TAJAHTIWBBIA M YMHBIA HapoJ, CIOCOOHBIA MPU TPAMOTHOM HHBECTUPOBAHHUU
CTaTh OTJIMYHON 0a30#l JJIsl MOCTPOEHUS «HOBOW SKOHOMUKH» U OINEPEKEHUS 3apy-

OCIKHBIX CTpaH B OTACJIbHBIX MHHOBAITMOHHBIX OTPACJIAX.
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