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Annomauyus: oannas paboma paccmampusaem QUHAHCOBbIE KPUSUCHI U NpU-
YUHBL UX BO3HUKHOBEHUs, GNUAHUE KPUSUCO8 HA COCMOAHUE DUHAHCOBO20 CEKmMopa
IKOHOMUKU, UCCAedyem 0COOEHHOCU KPUSUCHBIX A61eHUll 8 9KOHOMUKE U OCHOBHbIE

nymu 6bIX00A U3 Kpusuca.

Knioueevle cnosa: xpusuc, ouHancowlll Kpusuc, 8uobl KpU3UCO8, BATIOMHbLLL

KypcC, 9dKOHOMU4YEeCKoe passunmue.

Llenv uccneoosanuss — MPOBECTU aHANU3 MPUYUH U MOCIEACTBUN (MHAHCOBOTO
KpHU3HCa, ONPEAETUTH KPYT MPOOJIeM B YCIOBUAX (PMHAHCOBOTO KPHU3HUCA.

Ha ceronssimiHuii IeHb TeMa KpU3Kca OJHa U3 CAMbIX MOMYJISIPHBIX BO BCEM MU-
pe. PasnuyaroT Takue BUABI KPU3UCOB: (DMHAHCOBBINA, OAHKOBCKHIA, MUPOBOI, 3KOHO-
Muyeckuii U T.1. Ha cerogHsumHuil neHb OT (PMHAHCOBOTO KpH3UCA CTPAJAIOT HE
TOJIbKO BJIQJEJIbLIbl KPYIHBIX KOMMaHWi, HO U 00biuHbIe paboune. CriocoObl ycTpa-
HEHUS U TpeaynpexneHus (UHAHCOBBIX KPU3UCOB CTaj MPOOJIEMON BCEro Mupa.
Cpencta maccoBoi nH(popMaru nepeaaroT Bce 0osbliie nHGopmammu o puHaHCO-
BBIX KPU3MCaX B Pa3HBIX cTpaHax. B yciaoBusx rimo0anu3ani BO3pacTaeT PUCK BO3-
HUKHOBEHUSI Kpu3ucoB. DUHAHCOBBIE KPU3UCHI BECbMa HETaTHMBHO OTPAKarOTCs Ha
CEerMeHTaxX 3KOHOMUKH. OHU 3aMeIAI0T Y3KOHOMHYECKOE pa3BUTHE CTpPaH U MPHUBO-
JST K OTPULIATETIBHBIM MOCIEACTBHSIM.

B 0011eM noHUMaHUK KPU3KC — ATO TSAKEIOE MEPEXOIHOE COCTOSIHUE SKOHOMHU-

ku. Kpusuc npeacrasisier coboil eIMHCTBO Mpejena U cTuMyia pa3Butus. Ecnu pac-
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CMaTpHUBaTh KPU3UC KaK HEKHUM mpeaen 3KOHOMHUYECKOTO pa3BUTHUSA, KOTOPBIA BbIpa-
’KAETCS B MAJICHUU Kypca aKIuii, 1IeH, B CHUKEHUU MTPOU3BOACTBA, TO MOXKHO CKa3aTh
YTO KPU3HUC HETaTUBHO BIIMSIET HA SKOHOMHKY B LIEJIOM U «TOPMO3UT» AajbHEUIIEe ee
pazButHe. Ecnu ke paccmMaTpuBaTh KpPU3UC C APYTOM CTOPOHBI, KaK HEKUW CTHUMYJ
pa3BUTHUSI, TO MOXKHO CKa3aTh, YTO KPU3UC BOCCTAHABIMBAECT HAPYILICHHBIC 3aKOHbI
JNBI)KEHUSI SKOHOMUKM M TIOMOTaeT (MpUIaeT CTUMYJ) NaJIbHEHIIEMYy €€ pa3BU-
tuio [1].

[Tox puHAHCOBBIM KPU3HCOM CJIEAyeT MOHMMATh MOJTHOE WM YACTUYHOE pas-
pyIIeHUE TOCyIapCTBEHHON (puHAHCOBOW cUCTeMbl. MUHAHCOBBIM KPU3UC 3a4aCTYIO
COTNIPOBOJKJIAETCS M3MEHUYMBOCTHIO Kypca IIEHHBIX OyMmar, MaJieHHeM Kypca Hallho-
HaJLHOW BaJOThI, MHQIISAIIMEH, HECOOTBETCTBUEM JIOXOJOB U PACXOJI0B TOCOIOKETA.
Oco0eHHO 3HAMEHUTHIM OAHKOBCKHMM KPHU3MCOM CUMTAIOT Hayajao Benukoil gempec-
cuu (MupoBoi @unancossiil kpusuc 2007-2008 rr.) [2].

[TpuumHbI KpH3Kca MOTYT OBITh BHEITHUMHU U BHYTPCHHUMH. BHernHue npuyu-
HBbI OOBIYHO CBSI3aHBI C Pa3BUTHEM MAKPOIKOHOMHUKH UJIU C PA3BUTHEM MUPOBOM IKO-
HOMUKH B 11eJIOM. BHyTpeHHUE MPUYUHBI CBSI3aHbI ¢ HEOOECTIEUEHHOCTHIO B OpraHu-
3aIluy MPOU3BOJICTBA B, BHYTPEHHUMHU TOCYIapCTBEHHBIMU KOH(MIUKTaMU, HedeKTa-
MH YIPaBJICHUS], HOJUTUKON MHHOBALIMI U MHBECTUIUH [3].

OUHAHCOBBIN KPU3HUC COMPOBOKIAETCA CIACTYIOUIUMHU SIBICHUSIMU [3]:

— pa3pyliieHue (MmajaeHue) BaTlOTHBIX KYpPCOB;

— BO3pACTaHHE MPOIEHTHBIX CTABOK;

— BBIEMKa OaHKaM{ CBOUX JICTIO3UTOB B JPYTUX KPEAWTHBIX YUPEKICHUSX,
OTpaHUYCHHE U MPEKPaIIEHUE BbIIa4 HATUIHOCTH CO CUETOB;

— pa3BaJl HOPMAJIBHOM CHUCTEMBI PacYETOB MEXKIY KOMIIAHHSIMU TOCPEICTBOM
(MHAHCOBBIX HHCTPYMEHTOB,;

— PacCTPOMCTBO JICHE)KHOTO OOpaIleHus,

— J0JITOBOW KPHU3HC.

Bo3HukHOBeHHE W pa3BUTHE (PUHAHCOBBIX KPU3UCOB YCTAHABIHMBAIOT Pa3JIdy-
HbIe (DaKTOPHI. Y CIIOBHUEM BOZHUKHOBEHHUS (PMHAHCOBBIX KPU3HUCOB OOBIYHO SIBJISTFOTCS
pa3JIMuHbIC HAPYIICHUs, HeOIaromnoaydus B aJeMeHTaxX (PUHAHCOBON CHCTEMBI.
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ITo mpuymHaM BO3HUKHOBEHUSI MOYKHO BBIJICIIUTH CIICIYIONINE BUIbI KPU3UCOB:

1. CTpaTernyeckuii Kpu3UC — 3aTparuBaeT Bce cdepbl MECTHOM SKOHOMHKH,
OCOOCHHO XapaKTEepeH JJIsi TEPPUTOPUN C OTHOCUTEIBHO BBICOKOHM J0JIel rocynap-
CTBEHHOTO ¥ MYHHUIIUITAIILHOTO CEKTOpA.

2. Kpusuc «ycmexa» — BO3HHKHOBEHHE HECOCTOSTEIBHOCTU (HETUIATEKECIO-
COOHOCTH) B CBSI3M C HEJIOCTAaTKAMH MEHEDKMEHTa, KOT/1a HaOIroaeTcsi 0eCIoYBeH-
HBII POCT pacXoJI0B TOCOIKETa, YTO B OyAYIIEeM MOXKET MPUBECTH K HEOOXOIUMO-
CTH UCIIOJb30BaHUS 3a€MHOI0 Kanurtaia (CpeacTB).

3. Kpusuc HemnnaTexecrnocoOHOCTH — BHEIIHEe MPOsIBIECHHWE HApYIICHUU B
(GYHKIIMOHUPOBAHUU CHCTEMBI, KOTJa MPEANpHUsATHE HE CIIOCOOHO MOTAacUTh CBOU
nonru. OCHOBHOW MPUYMHON TAaKOTO KPHU3HUCA Yallle BCETO SBISICTCS HECBOEBPEMEH-
HOE TMOCTYIUUICHHUE CPEJICTB B OIOJDKET OT JAPYrou OroKeTHOM cucTeMbl. Bo3Hukaer
HEO0OXOUMOCTb CO37aBaTh OIOJIKETHBIE (POHIBI.

MO>KHO BBIZICIUTH TAKUE TUIHI (DHHAHCOBBIX KPU3UCOB

— OAHKOBCKUN KPU3UC — CUTYalMsl, KOT/1a OaHK HCIBITHIBAET MHOTOYUCIICHHBIN
MIPUTOK KIIMEHTOB, JKEJIAIONUX 3a0paTh CBOM BKJIA/Ibl, HO OaHK HE MOKET pacIUIaTUT-
Csl cpa3y CO BCEMH BKJIAIYMKAMU, B CBSI3M C 3TUM BO3HUKAECT OAHKOBCKUN KPU3KC;

— Kpaxu «PBIHOYHBIX MYy3bIpEi» — CHUTYyalus, Korja neHa (UHAHCOBOTO aKTHBA
MPEBBIIIACT MPUBEACHHYIO CTOUMOCTD OYAYIINX JOXOJO0B OT 3TOI'0 aKTHBA;

— BaJIOTHBIA KPU3UC — BO3HMUKAET, KOTJIa CTOMMOCTh HAIlMOHAJIBHON BaJOTHI
PE3KO MEHSIETCS;

— CyBepeHHBIN aedonT — OaAaHKPOTCTBO TocyJapcTBa (roCyIapCTBO IMPHU3HAET,
YTO HE MOXKET PACIJIaTUTHLCSI CO CBOUMH JIOJITAMU;

— KPHU3HC JIMKBUJIHOCTH — HEJIOCTATOK B HAJIMYHBIX CPEICTBAX, KOTOPHINA HCIIbI-
THIBAET KOHKPETHASI KOMITAaHHUS.

CriocoObl yMEHBITICHUSI HETaTUBHBIX IMOCIEeACTBUI Kpusuca. [lyTu BbIxona u3
KpU3Kca BCEr/ia 3aBUCAT OT MPUYMH BBI3BABIIMX JIAHHYIO CUTyaluio. [ J1aBHOU 1ie-
JIBIO, TOCY/IAPCTBA OKA3ABIIETOCS B 3aTPYAHUTEIHPHOM TOJIOKESHHUH, TIEPEX0]] Ha HOP-
MaJIbHbIN, OOBIYHBIN PeXUM pabOThI. JIjis1 3TOro HE0OOXOIUMO MOTaCUTh BCE 3a10J1-

’)KEHHOCTH. JTO A0CTAaTOYHO TPYAHO B COCTOSAHHUH HGHH&TC}KCCHOCO(SHOCTI/I, HO BO3-
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MOXXHO. ['J1aBHBIE HampaBJjeHUS CHMXKEHMSI OTPUILIATENBbHBIX MOCIEICTBUNA KpHU3HCa
JeXaT B IUIOCKOCTU pelllieHus (PMHAHCOBO-KPEAUTHBIX MpoOJieM (CHIKEHHE 3aTpar,
ONTHMU3ALMS JCHEKHBIX MOTOKOB, paboTa ¢ JAeOUTOpaMH, PECTPYKTypHU3alus Kpe-
JTUTOPCKOW 3aJJ0JKEHHOCTH U JIp.), IPEOI0JICHHS HELIETIEBOTO MCTOJIb30BAHMS BbIJIE-
JICHHBIX TOCYAAPCTBOM JICHEKHBIX PECYpPCOB, B YACTHOCTU UX KOHBEPTALIMH B BAIIOTY
Y BBIBO3a 32 PYyOEiK.

Takum oOpa3oM, MOXKHO C/ieJIaTh BBIBOJI, YTO ()MHAHCOBBIA KPHU3UC OKA3BIBAET
CIJIBHOE BJIMSHHE Ha YKOHOMUKY B 1ieJioM. B paGoTe ObLIO onpeaeneHo, 4To Kpu3uc-
ATO MPOIIECC pa3Baja BaIIOTHO-(DUHAHCOBOM cucTeMbl. Takke B paboTe ObUIHM BBbIJIE-
JICHBI BUJBI U TUTBI (PMHAHCOBBIX KpU3UCOB. ClemnyeT OTMETUTh, YTO ISl TOTO, YTO
OBl BBIMTH U3 KpU3HCA, TOCYIapCTBY HEOOXOIMMO OMPENEIUTh IPUUHUHY, BHI3BABIIYIO
kpusuc. [locae 3Toro HeoOX0AMMO NEPETH HA OOBIYHBIN pEXUM paOOThI, WIH MPHU-

HATH €I11e pAL APYTUX MEp, A BBIXOJA U3 TaHHOW CUTYalluH.
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