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AHHOmMauus: 6 0aHHOU cmamve nymem AHAIUUPOBAHUS HAYYHO-NONYISAPHOU JU-
mepamypbul, @ Maxdce Cemesvblix pecypcos paccCmMampusaemcs 60Npoc UH@IAYUOHHOL
nonumuxu Poccuiickoii @edepayuu na nepuoo 2014 no 2018 200 u ee s¢pgpexmus-
HOCmb. AGmop ommeuaem, 4mo 3KOHOMUYECKUE NPOSHO3bL 8 COBPEMEHHBIX Peausx
HOCAM OMHOCUMENbHYILL XApaKkmep, NOCKOAbKY IKOHOMUKA 20CY0apCmed Hepa3pbleHO

C853aHA ¢ OUHAMUYHOU U npemepnesarowerl UsMeHeHUs: NOTUMUYecKou cghepou.

Knioueevie cnosa: anmuungnayuonnasn nonumuka, ungrayus, Poccutickaa Pe-

oepayusi.

Ha coBpeMeHnHOM 3Tarie nHGISAIUS MOBEPTraeTCs BIUSHUIO TAKUX (PaKTOPOB, KaK
U3MEHEHHEe Kypca pyOJisi M0 OTHOILEHHUIO K JO0JUIapy U €BpO, YIOpOKaHUE Tapu(oB
€CTECTBEHHBIX MOHOIIOJIHM, yBEJIMYEHUE MOCOOMM JHIl ¢ (PUKCUPOBAHHBIMHU JOXO-
JaMU, pOCT U3JIEPKEK TPOU3BOICTBA, POCT LIEH HA MUPOBOE TOIUIMBO, MH(MIIAILIMOHHBIE

OKNAaHUs, HCTAaTUBHBIC H3MCHCHUA KOHBIOHKTYPBI MUPOBOTO PbIHKA U JIPYTHUC.
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LlenTp Hay4YHOTrO coTpyaHH4YecTBa « IHTEpPaKTUB ILTIOC»

Nudnsuus 2010-2013 rr. cocrasisiia 6,1-6,6% B rox. [1o onbiTy mpeaiecTBy-
IOIIKX JIET, BUJIHO, YTO YpoBeHb UHGsiuK B mipeaenax 10% B roj He MeliaeT SKOHO-
MU4YeckoMy pa3BuTHiO0 Poccuiickoit ®enepanuu. Ho mnonauTuueckue coObITHA
2014 rona nany HOBBIM BUTOK B Pa3BUTHH MH(MIISIIMOHHBIX MPOLIECCOB HAIIICH CTPaHBI.
B 2014 rony undnsuus cocraBuna nopsiaka 11,4% B roxa, a ypoBeHb UHQIISIHUH C
Hayasa 2015 roga yxe cocraBui 7,9% no ganseiM Ha 23 mas 2015 ropa.

Hcxons u3 (akTtopoB, BIUAIONMX HA (popMHUpOBaHUE MUHQISAIMOHHBIX MPOIIEC-
coB, rocynapctBo Poccuiickoit @eaepanuu pazpadbaTbiBaeT KOMIUIEKCHBIE MEPHI IO
YCTPaHEHUIO UH(IISILIUY U €€ TTOCJIeICTBUIM. AHTUUHDISAIMOHHBIE Mepbl PO exxeroHo
OCHOBBIBAIOTCS HA PsIJIC PUHIIMIIOB TAKWX, KaK YCTPAHEHUE MOHOIIOIMH B 9KOHOMHUKE,
KOHTPOJIb HaJl Tapu(daMu €CTECTBEHHBIX MOHOTIONNN, CTUMYJIUPOBAHUE KOHKYPECHITHH
Ha PBIHKE, PETyJIMPOBaHNE HAIICHOK HAa TOBAPHI M YCIyrH, 3 (PEeKTUBHAS TaMOKCHHAS
MOJIUTHUKA B cepe IKCIOPTa U UMIIOPTA.

Bonbmryto posib B ycTpaHeHUH UHAISIIMOHHBIX MPOIECCOB HAIMOHAIBHON JKO-
HOMHKHU UTPAET PEryJMpoBaHUE LIEHOOOPA30BaAHMS, KOTOPOE OCYIIECTBIAETCS PSAOM
MexaHu3MOB. [IepBbIM MEXaHNU3MOM SIBJISIETCS. KOHTPOJIb HAJl U3/IEP)KKAMU MTPOU3BO/I-
CTBa €CTECTBEHHBIX MOHOIIOJIUH, YTO TEM CaMbIM IIOMOTacT OIPAaHUYNBATH POCT TapH-
(OB eCTECTBEHHBIX MOHOTIONUH. BTOpO# MexaHW3M IIpeIcTaBIiIseT COO0H CTUMYIIUPO-
BaHME KOHKYPEHIINU, MOJIEPHU3AIINS TOTUTMBHOM OTPACIv, pe3yJIbTaTOM KOTOPOTO SIB-
JISIETCSl CHIDKCHHE 11€H Ha TOpIoYe-CMa3oyHbie MaTepraibl. M mocieiHuM TpeTbuM Me-
XaHU3MOM SIBIIICTCS CTUMYJIMPOBAHUE MPEIOKECHHUS Ha MPOAYKTHI, KOTOPOE MPUBO-
JTUT K CHUYKEHUIO IICH Ha HUX.

B paspa6otannoii [IpaBurensctBom PD drickanbHOM aHTUHMHDISIIMOHHON CTpa-
terun Ha nepuos ¢ 2014 o 2018 roga ynop craBuTca Ha MOAEPHU3ALMIO U MOBBIIIE-
HHE YCTOMYMBOCTH OaHKOBCKOM cucTeMbl Poccuiickoit deaepaiiuu, conralbHOE pa3-
BUTHC Y WHBECTHUIIMU B YEJIOBCUCCKUI KaIMTaJ, YIYUIICHHE WHBECTHIIMOHHOTO KITH-
MaTa, OOHOBJIEHHE OOOPOHHOTO KOMILIEKCA, NHHOBAIIMOHHOE Pa3BUTUE CEKTOPOB KO-

HOMUKHMH, I/IH(I)J'IHI_IHOHHOG TapréTupoBaHUC.

HoBoe c;10B0 B Hayke: mepcneKTHBHI Pa3BUTHSA
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Lentpanbubiii bank PO npoBOAUT BAIOTHYIO MOJUTHUKY, KOTOpAasi HAIPaBJICHA
Ha HelTpanu3anuio GakTopoB, BIUSAIOMUX Ha (GOPMUPOBAHUE U pa3BUTHE UHIAIU-
OHHBIX MPOIECCOB B TocyaapcTBe. Ero 3amaua ciuepkuBath Kypc pyOJis 1O OTHOIIIE-
HUIO K JOJUTIapy U €BPO KakK B CTOPOHY MOBBILICHHUS, TAK U B CTOPOHY CHIKEeHUS. [Ipu-
OPUTETHOM 3ajayed BAIIOTHOM noyMTUKU LlenTpanbHoro banka sBnsiercs pacmupe-
HUE BJIMSHUS HAIIMOHAIBHOM BaTIOTHl HA MEXKIYHAPOAHBIX SKOHOMHUUECKUX PHIHKAX.

C y4eToM MHPOBOTO OMBITA MPEANOUYTUTENCH TTOCTETICHHBIN MEPEX0]] K THOKOMY
TapreTUPOBAHUIO UH(IIAIMK C UCTIOI30BAaHUEM B TEUEHHUE OMPEICICHHOTO TIepHoia
pexrMa pEeryJIupyeMoro miaBaHus BaJOTHOTO Kypca pyoJis.

Antuun@uanuronHas crtparerus 2015 roga HampaBiieHa Ha Y)KECTOUYEHHE Jie-
HEKHO-KPEJIUTHOU MOJIUTUKU, OTPAaHUYEHUE POCTA IIEH Ha SHEPrOpeCypChl U KOHTPOJIb
Haj Tapudamu XKKX.

Temribl pocTa 00111€T0 YPOBHS 1IE€H Ha TOBAPHI U YCIYTH YK€ 3aMETHO CHU3ZWIUCH,
Kypc pyOJisi 10 OTHOIICHUIO K J0JIIapy U €BPO MOBBIIIAETCS.

Nudnsauus no uroram 2015 roga coctaBut okoiio 11%, HabmMr0gaeTCsS TCHACH-
1y K cHuxkeHuro. O6 satom 21 mas 2015 rona 3asaBun muHuctp puHancoB Poccuun
AHnTOH CuilyaHoB.

ITo 3asBnenuto ot 21 masg 2015 roga pykoBoauTenss Muccun MexIyHapOIHOTO
BaIIOTHOTO (poHa o Poccun Ipuecto Pamupec Puro, B pe3ynbTaTe aHTUKPU3UCHBIX
Mep u OoJiee BhICOKHMX IieH Ha HePpTh B 2016 romy oxumaeTcsi BO30OOHOBIECHUE pPOCTa
SKOHOMMKH TPHU JajJbHEUIIeM CHIKEHUU MHQIISIUN 10 OJTHO3HAYHBIX MTOKa3aTeleH.

Koncencyc-niporaos Ha 2016 rox cocrasusier 7,6%, va 2017 rog — 7%. B 2018 u
2019 rogax, corsiacHO KOHCEHCYC-TIpOorHo3aM, HHGIISIH OyaeT Ha ypoBHE 6,1% 1 6,2%
COOTBETCTBEHHO. 3aTeM OHa oIycTutcs 110 5,6%, a k 2021 roxy nocturuer 5,4%.

CTOUT OTMETUTD, YTO SIKOHOMHUYECKUE MPOTHO3bI B COBPEMEHHBIX PEaTUsIX HOCST
OTHOCHUTEJIBHBIN XapaKkTep, MOCKOJbKY IKOHOMHUKA FOCY/IapCTBa HEPA3PhIBHO CBsI3aHa
C IMHAMUYHOW U TIPETEPIIEBAIOIICH N3MEHEHHUS MOJTUTHYECKOM cepoil.

bank Poccum cunTtaeT mpuOpUTETHON LIENIBIO CBOEH JAEHEKHO-KPEAUTHOM IMOJIU-
TUKH cHIkeHue nadmsuuu 1o 4% x 2017 roxy. 3to nmoarsepauia riiasa banka Poc-

cuu DnpBupa HabuynimHa B uHTEpBBIO B Hauase gespanst 2015 roga.
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