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MEPEXO/] HA MEXKJYHAPOJIHBIE CTAHJIAPTHI ®UHAHCOBOM
OTYHETHOCTHU 1JIA IPO (TEPBUYHOE ITYBJINYHOE PASMEIIIEHUE)

AHHOmMayus: 6 HayuHOU cmamve npedcmasgiied asMmopCKUll 8327150 Ha MHO20GhaK-
MOPHYI0 MOOEb MPaHcGopmayuy PUHAHCOBBIX AKIMUBOE 8 COOMBEEMCMBUU C MPeDOo-
ganuamu MCPO. Ommeuaemcs, Ymo UCnOIb308aHUE MHO2ODAKMOPHBIX MoOeel 3a-
MpYOHeHO Ha NpaKkmuke, maxk Kaxk ouHancoswvle OUpekmopda, CReyuaiucmol 8 00.1acmu
mpancgopmayuu u eedenus yuema 6 coomgemcmeuu ¢ MCDO, ayoumopwi ne 6cezoa

obnadarom cneyupuuecKuMy 3HAHUAMU 8 00AACTU MOOETUPOBAHUSL.
Knrouesvie cnosa: Meosicoynapoouvie cmanoapmoi, GUHAHCOBAS OTNUEMHOCHb.

BaXHbIM ¥ MPOJOIKUTENBHBIM 3TAlOM MPOBEACHUS MyOIMYHOTO pa3MelleHus
aKIMH SBIISETCA MOJTOTOBKA OTYETHOCTH 110 MeXTyHapOAHBIM CTaHAapTaM (PUHAHCO-
Boi oTueTHOCTH (MC®O), 3a/1aun U 1[I KOTOPOU MOTHOCTBIO COOTBETCTBYIOT BBI-
xoxy ¢upmsl Ha [PO. [Toaroroska otuetHocT 10 MCPO — KOMIIIEKCHBII MTPOLIECC U
TpeOyeT BBIOIHEHUS Psifia B3aMMOCBS3aHHBIX MeponpuaTuii. UMeHHO mo3ToMYy cylle-
CTBYET HEOOXOAMMOCTh PACCMOTPETH TAKO 3Tal MOATOTOBKH K IEPBUYHOMY ITyOJINY-
HOMY pa3MELIECHUIO aKLH, KaK IIEPEX0/1 Ha MEKAYHAPOAHbIE CTAaH1aPThl COCTABIICHUS
(bUHAHCOBOM OTYETHOCTH.

[lepBuunoe my6nuyHoe pazmernienue (IPO) — cnoxHbiil MexaHU3M.

OCHOBHBIMH LIETISIMU U 3aiadaMu (popMupoBanusi ordyetHocTd 1o MCDO npu

BbIxoJie Ha [PO sBISAIOTCS MPO3pavHOCTh, KaK JIsl BHYTPEHHUX, TAK W JJI1 BHEIIHUX
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MOJIb30BaTeNIe (MEHEKMEHTA, KPEAUTOPOB, UHBECTOPOB, OOIIIECTBEHHOCTH ), 00bEK-
THUBHOE U JOCTOBEPHOE OTpa’keHrEe (PMHAHCOBOT'O COCTOSIHUS, €r0 U3MEHEHUH, a TaKkKe
PE3yJIbTATOB JESITEIbHOCTH KOMIIAaHUU. TakXke OJHOM U3 LIEJIEH SBIISIETCA ONTHMU3a-
1M (UHAHCOBBIX MOTOKOB BHYTPU KOMITAHUM, MPUBJICYEHUE MHOCTPAHHBIX MapTHE-
POB, MIPUBJICYCHHUE JTOTIOJHUTEIBHBIX JICHEKHBIX CPEACTB Y HHOCTPAHHBIX OaHKOB. B
CBOIO O4Y€pe/lb, OTYETHOCTH MO MEXKIAYHAPOIHBIM CTaHAapTaM AJig Bbixona Ha [PO —
ocoObIit cinyuaid MCOO. K nmy0amyHOM KOMIIAHUM NMPEBSBIISIIOTCS )KECTKHUE TpeOOoBa-
HUS 110 PACKPHITHIO HHPOPMAIIMK B OTYETHOCTH U JIOTIOJHEHUAX K Heil. Ha kakyto Obr
IJIOIIAJKY KOMITAHUSI HU MPUHSIIA PEIIeHUE BBIXOJUTh, TPEOOBAHUE O COCTABJICHHUU
KOHCOJIMIUPOBAHHON OTYETHOCTH TT0 MEXKITYHAPOIHBIM CTaHAApTaM OYJIEeT SBIIATHCS
00s13aTeIHbHBIM U OJTHUM W3 OCHOBOTIOJIAraronuX. Eciau ocTaHOBUTHCS HA MPUYMHAX,
movyeMy OUpKu TPEOYIOT OT AMUTEHTOB OTYETHOCTh 0 MC®O, TO MOKHO TIepeyuc-
JTUTh caenyouee [2, c. 45].

Bbonee mpo3paunas cuctema packpsitusi uHbopmaruu Hexenn B PCBY: 6omnbinee,
110 CPABHEHUIO C POCCUHCKMMH CTaHAApTaMU, KOJMYECTBO Pa3HBIX PACKPBITHH, 00ec-
MEYMBAIOIIEe OOJBITYIO JIETATU3AIMIO IAHHBIX, & TAKKE OCTABIISIONICEe MEHBIIIE BO3-
MOYKHOCTEH JUIsl MaHWIYJIUPOBaHUS WHpOpManuer. 3apyOeKHbIe WHBECTOPHI, Kak
npaBuio, He pazouparorcs B PCBY. Yuudukamus tpedboBaHui K OTYSTHOCTHU JJISI BCEX
YMUTEHTOB Ha (DOHOBOW OHpIKE MO3BOJIIET HHBECTOPAM MPOBOIUTH aHAIHM3 Pa3JIdy-
HBIX KOMITAaHHUH, pe3yJIbTaTOB UX ACATEIHPHOCTH 32 paBHBIC TPOMEKYTKHA BPEMEHH, UTO
BEJIET K COCTaBJIEHUIO OoJiee cOATaHCUPOBAHHBIX MHBECTUITMOHHBIX TOPT(heTeH.

MC®O BxroyaeT B ceOsl HE TOJIBKO JaHHBIC OyXTaJaTepCKOTo y4eTa, HO TaKkKe
OCHOBHBIC ITPOU3BOJICTBEHHBIC 1 MAPKETUHIOBBIC ITOKA3aTEJIHN, OIICHKY PUCKOB, BIIHS-
IOIUX HA JEATEIbHOCTh KOMITAHUH, YTO MPEACTABISIET OCOOYIO IIEHHOCTH JIJIsl HHBE-
cTopoB. [Ipu BHECEHHH TIOMPABOK B CTaHIAPTHI (PMHAHCOBOW OTYETHOCTH — OJTHOBPE-
MEHHO BCE KOMITAHMHM-3MHUTCHTH Ha (DOHIAOBOW OHMpIKE TAKKe aTalnTHPYIOT ATH IIO-
MpaBKK B CBOMX OTYETAxX, YTO IMO3BOJISACT aKTyaJU3HPOBATh HHPOPMAIIUIO IS BCEX
YYaCTHHKOB CBOEBPEMEHHO. 3HAYMMYIO POJIb B MIPOIIECCE MOATOTOBKU U TIOCIIE pa3Me-
IIICHUS UTPAIOT ayAUTOPCKHe Kommanuu. [lepes pazMenieHrneM mpoBOAUTCS ayaIuT Gu-
HAHCOBOUM OTYETHOCTH 3a MPEIBIAYIINE TOJAbI M, B OTHOIIEHUH OTYETHOCTU JIOJIKHO
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OBITh MOJYYEHO ayIUTOPCKOE 3aKII0UEHHE O€3 OrOBOPOK, KaK MPaBUIIO, OJHOU U3 KOM-
nanuii «bosbiioi yeTBepku». B 3aBucuMoctu oT TpeOboBaHUM OMPIK, 3TO MOXKET OBITh
nepuo oT 1 70 3 ser, a Takke MOCIeIHUNA MPOMEXKYTOUHBIN TTEPHOI. AyIUT HEOOXO-
UM U TOCJIE pa3MeIleHus], TaK KaK KOMIIAaHUM HE00X0AuMa KOHCYJIbTallMOHHAs TO/I-
JEpKKa U COITPOBOKIECHUE.

Takum oOpazoM, KOMIIaHUH, KOTOPHIE MPUHSIIN PEIICHUE O Pa3MEIICHUH aKIIHA
Ha (DOHJIOBOM PBIHKE, HY>KHO B IEPBYIO OUepe/b 1103a00TUTHCS O TpaHCHOopMaIK OT-
yeTHOCTU TI0 TipuHITUaM MC®O, kak o HanboJiee MPOJOIKUTEIIHBHOM dTare MOATO-
toBKH K IPO. HekauecTBeHHas uim HegocToBepHas (hrHaHCOBast HHGOPMAIIUS MOXKET
cTaTh mperpagoi Ha nyTu K ycnemHomy IPO, a 370 3HauuT, 4TO MOBHIIIATH UHBECTH-
[IUOHHYIO MPUBJIEKATEIbHOCTh KOMIIAHUHA MOYHO JIUIIIb B TOM CJIy4ae, €CJIM 3apaHee
opranu3oBath 3G (PEKTUBHBIN MPOIECC MOHUTOPUHTA (PUHAHCOBOTO COCTOSIHHS KOMIIa-

HHNHU N ,HaHBHeﬁmy}O IMOATOTOBKY OTUCTHOCTHU.
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