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HNPOUCXOKIEHHUE KPYIIHBIX KAIIUTAJIOB

AnHomauyus’ 6 cmamve npeodcmasieno Uccie008anue Ha OCHO8e 00CHYNHOU UH-
Gopmayuu ocobenHocmet NPOUCXOHCOeHUS KPYNHBIX YACMHbIX Kanumaios 6 Poccuu
u Ha 3anade (na npumepe CIIIA), cunme3zupyromcs obwue u pasiudnvle MOMeHmbl, d
makice npusoOUMcs AHaIU3 Gakxmopos, OnpedeoUUx Gopmuposanue KpynHvix Ka-

numaJioe.

Knrouesnvie cnoea: KanumaJi, nepeoHavalbHoe HAKONJIEeHUue Kanumaia, nepepac-

npeoenenue coOCMEEeHHOCMU, NPEONOCLLIKU, (PaKmMopbl.

«Hwu ouH KpynHBINA KauTall B MUPE HE HAKUT YECTHBIM TPYIOM», — YTBEPKIAAI
K. Mapkc B cBoem rmaBHOM TpyAe «Kamuram» M ykasplBall, YTO COCTOSIHUE MOKHO
MOJYYUTh TPEMS CIIOCOOAMHU: «POJUTHCS, IKEHUTHCS, YKpacThy [4].

Kitaccuk nmen B Buay, IMpexae BCETO NEPBOHAYAIBHOE HAKOIUIEHUE KaluTaja,
KOTOPOE MPOUCXOJWIO B Pa3HbIX CTPAHAX MO-Pa3HOMY, HO UMEET U OOLIUE YEPTHI.

OO1ue mpu3HAaKK — 3TO OTJEJCHHE HEMOCPEACTBEHHBIX NPOU3BOAUTENEH OT
CPEICTB MPOU3BOJACTBA U COCPEIOTOUEHHUE B pyKax OypiKya3uM KPYNHbBIX JEHEKHBIX

CYMM.
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ScHo, uTO 3TO0 OoOJIe3HEHHBIE Tpouecchl. B Anrnmuu XV B OHU BBIpa)KajaucCh
HACUJILCTBEHHBIM 00€33eMEeINMBAaHUEM KPECThSIH, B AMepHKe OrpabieHueM KOPEHHOTO
HaceneHus (Kak U B psAlle KOJOHHAIBHBIX FOCYJapCTB), HETPUTIHCKUM IUIAHTALMOH-
HBIM pa0OCTBOM, MOHOIIOJIMEH HA TOPrOBJIIO KOJOHHAJIBHBIMU ToBapamu; B Poccum —
BBIKYITHBIMH TJIATEKaMU 32 3€MJII0, KOTOPBIE JAODKHBI OBLIM MOCTYNATh MOMEIIUKaM
OT KPECThsH, HEITOCHIILHBIMH 00pOKaMu U OapIuHoii [2, ¢. 326].

AKTyanbHO JM BbICKa3piBaHUE Mapkca, eclii MOCMOTPETh Ha (POPMUPOBAHUE
KPYIHBIX KalUTal0B HE B TNI00aTbHOM HCTOPUYECKOM acleKTe, a B MaciiTadax yacT-
HBIX npoueccoB? MIMEOTCs JIn HALIMOHAJIBHBIE OTJIIMYHS B 3TUX «YaCTHBIX MPOLECCAX
B Poccuu u Ha 3amane? Kakoswl oHu?

Wtak, nienb maHHONW pabOTHl HA OCHOBE JOCTYMHOW WH(MOPMAIIMU HCCIEAOBAThH
0COOEHHOCTH MPOUCXOKACHUS KPYIHBIX YAaCTHBIX KanuTainoB B Poccun u Ha 3anaze
(ma mpumepe CIHIA), BBIIBUTH OOIIME U Pa3IMYHbIE MOMEHTBI, @ TAK)KE ONPEAECIUTD,
Kakue (PaKTopbl OMPEAeAoT (popMUpPOBaAHUE KPYIHBIX KAITUTAJIOB.

JIOCTUTHYTH 3TOM LIENW MBI IBITAINCH, U3y4asi JOCTYIHbIE UICTOYHUKH, COJIEPHKA-
mue nHpopMaLroo 0 Ouorpausax BIaAEIbIEB KPYIHBIX KallUTAIOB, YAEIIs 0c000€
BHUMAaHHE UCTOPUSIM (HOPMHUPOBAHMS ITUX KaUTanoB. Mbl cTapaJiuCh BBIACIUTH 00-
1iee, TeHAEHIMO3HOE, YTO MOIJIO OBl YKa3aTh Ha CYIECTBYIOIINE 3aKOHOMEPHOCTH.

Hcropun 3amaHbIX YaCTHBIX KAaUTAJIOB — BOIUIOIIEHNE aMEPUKAHCKOW MEYTHI.
Cymenu cKonuTh B CBOMX pyKax KpymnHble kanuTansl JxoH J[3Bucon Pokdennep (no-
obraa HedH) [3], DHapro Kapraeru (nmpousBoactio cranu), Ctus [ko0c¢ (37eKTpOHUKA
u rajpkethl), KenbBuH Diip (MHTEpHET-Ka3uHO). Ho ecTh ciaydan, Korja KpyIHbIe Ka-
MUTAJbI IOTYYEHBI B HACIEACTBO U Pa3yMHO YIIPABJISIOTCS U HAPAILIMBAKOTCS, HAIIPH-
mep, Honanea Tpammn (HenBHKUMOCTS) [5]. CTpeMHUTENBHBIA POCT CAMBIX W3BECTHBIX
KanuTajaoB 00YCJIOBJICH BCEr/la PE3KO MEHSIOIIEUCS PhIHOYHOM KOHBIOHKTYpOU. Pa3-
OoraTeTh Ha BOJHE KOMIIBIOTEPU3AIMH YAAIOCH CAMOMY OOTaTOMY U3 HbIHE KUBYILIUX
bunny T'eiircy, pocty kanutana Kensuna Diipa criocodbctBoBanio pasButue MHTEp-
HeTa, kanutaiy Jxona Pokdennepa — ned1siHOM OyM 1 OTCYTCTBHE Ha MEPBHIX Opax
3aKOHOAATEIbHBIX AKTOB, CAEPKUBAIOIIMX PAa3BUTHE M MOHOIOJIU3ALMIO a3aPTHOTO
o6usneca. Ha 3amane, B wactHoctu, B CILIA copmupoBanHas U JaBHO CIOKHUBIIASCS
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PBIHOYHAS cpefia cama 1o cede 0J1IaronpusaTHbI MUKPOKIIMMAT, CIIOCOOCTBYIOIINMA BO3-
HUKHOBEHHMIO U POCTY KPYITHBIX KallUTaJIOB.

Poccus, mo cpaBHeHHMIO ¢ AMEPUKOW, IUIA MHBIM ITYTEM KAaUTAIUCTUYECKOTO
pasButus. [Ipu [letpe | Hauanock pazButue kanuranu3mMa B Poccun. UMeHHO 1ipy HEM
MOSIBJISIFOTCSL TIEPBBIE KYMIBI U MPEANPUHUMATENIA — MPOMBIIIJICHHUKH, TaKUE KaK
Kuomnbl, JlemunoBbl. OOpa3oBBIBAINCH KPYITHBIE KalHUTaJbl, MEpPEAAOLIUECcs I10
HacIeACTBY [2, c. 327].

Ho 70-netHuii nepuoa couuanuzma 000pBajl HUTh Pa3BUTHS POCCUHCKOTO Kamu-
tamu3zma. B 1990-x romax, ¢ Hayanom nepecTpoku MpoUCXOAUT, MO CYyTH, TOUYKa BO3-
BpaTa — HAa4YMHAETCS Mepesiesl COOCTBEHHOCTH, OYE€Hb HAMIOMHUHAIOMIMKN «3BEPUHBIM
OCKaJ KaluTaau3Ma.

[IpuBatu3aius Oblila HaMpaBJieHA Ha MIepepaclpeieieHIe TOCyAapCTBEHHOM CO0-
CTBEHHOCTH B YacTHbIE pyKU. COCPEIOTOUYUTh B CBOMX PYKax KPYIHBIE YaCTH ATOMN
COOCTBEHHOCTHU OBLIO MO CHUJIaM Ha TOT MOMEHT TOJIbKO MapTOKpaTaMm U KpUMHUHAJIb-
HBbIM aBTOpUTeTaM. HOT1a 3TN UHocTacu 00bETUHSIIUCH B OHOM JIUIIE.

Bor B Takux ycnoBusx B 90-x MOsBISIOTCS COBPEMEHHBIE POCCUICKUE MUJLIIAAP-
nepbl. O0001as U3y4eHHbIE UCTOPUM 00pa30BaHMS KPYMHBIX YACTHBIX POCCUHCKUX
KaIluTajaoB, MOKHO cpOpMYIHPOBaTh Cleaymomiee. Bce HOBbIE pycCKue OIUTrapxu mo-
SABUJIMCh HA BOJIHE MPUBATU3ALMU. B OCHOBHOM, 3TO JI€TH BBICOKOIIOCTABJICHHBIX B
nporuuioM poautenent (A. Ycemanos, M. [Ipoxopos, O. Jlepunacka), HO €CTh U UCKITIO-
gyerwus (P. AGpamoBud, b. bepe3opckwuit) [1]. CTpeMUTEIIEHOMY POCTY M O€30ITaCHOCTH
UX KalUTaJIOB CIOCOOCTBOBAIM CBSA3M B TOCCTPYKTypax. Tak ke, Kak U «3arajiHble
KOJUIETW», 3T JIIOJIU — HOCUTEIH NMPEANPHUHUMATEIBCKOT0 peCypca — OUY€Hb TAJIAHTIIHU-
BbIC U IPEANPUUMYUBBIC JIIOJIH.

BepHemcs k Bonpocy: «AKTyalIbHO JIM BbICKa3biBaHHE Mapkca 0 TOM, 4TO HA OJIUH
KPYTMHBIN KaluTal B MUPE HE HAXKUT YECTHBIM TPYAOM» ISl YACTHBIX KAITUTAJIOB?

[IpuxoauTCcss KOHCTATHPOBATh, UTO ACATEIBHOCTh KAITUTAJIMCTOB YacTO MPOCTHU-
paeTcsi BHE 3aKOHOB IOpPUIMUECKHUX U MOpalbHbIX. Pokdernnep co3naBan Bce ycaoBus,
4YTOOBI MaJeHbKHUE HEPTSIHBIE KOMIIAHUU OKA3bIBAIMCH HA MOPOTe Pa30pEHUs: CKynal

AKIIMHU TPAHCIIOPTHBIX KOMHaHI/IfI, OITyCKaJI CHBI, ICPEMaHHBAJI COTPYIAHHKOB B CBOIO
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UMIIEPUIO U3 IPYTHX KOMIIAHHUM, TO €CTh, [10 CYTH, 0€3’Kal0CTHO Pa30psil U MOAUUHSII
ceOe KOMITaHWU OAHY 3a Apyroil. M3BectHrl kpynHble kanuTaisl B CIIIA, B3sBIINe
Hayajo Ha KoHTpabaHzae cuupTHoro B nepuoj «Cyxoro 3akoHay. Poccuiickue Muinu-
apaepbl B IEpHOJ MPUBATU3aLUU CKyIalIW Baydephbl, MOJb3YSICh HETPAMOTHOCTBIO
HaceJIeHUs B SKOHOMUYECKUX BOMPOCAX, U JAeJaly 3TO YacTO C MOMOUIbIO JaBJICHUS,
yIpo3, a HHOTJa Jaxke youiicTB. Peker, peiiepckue 3aXBaThl. . .

Ho, ¢ npyroii cTopoHbl, UMEHHO 3TH JIOAU BO BCE BPEMEHA JIEIAIN BO3ZMOKHBIM
pa3BUTHE KaluTaldu3Ma Kak MPEANIeCTBEHHUKA HUBUIN30BAHHOTO phIHKA. MIMEHHO
IIPU HAJIUYUU CBOOOJHOTO IUBUIM30BAHHOIO PHIHKA, B KOTOPOM 3aKOHHOCTbh KOHKY-
PEHIIMM KOHTPOJIUPYETCS TOCYIaPCTBOM, KPYIHbIE KalUTaibl OyyT MpoI0JIKaTh 00-
Pa30BBIBATHCS U, YTO CAMOE IJIaBHOE, OyIyT MOBBIIIATH 0JIArOCOCTOSHUE HE TOIBKO UX
BJIA/I€IbIIEB, HO U BCEM CTpaHbI B 1IEJIOM. ..

CkazaHHOE BBIIIIE TIO3BOJISICT BBICIUTH OCOOCHHOCTH 00pa30BaHus KPYITHBIX Ka-
nutanoB B Poccun u Ha 3anazne (Ha npumepe CIIA)

OcHoBHBIE UepThI cCEUPUKN TpoucXoxkaeHus kanuraios CIIA:

1) xanuTanKCTHI CaMu MPOOUBAIOT ce0e IMyTh HABEPX, OOBEAMHSS CHIIBI C €IUHO-
MBIIIEHHUKaMU;

2) 4eJI0BEeK U3 JIF000I COIUATBHON TPYIIITBI MOXKET CBOMMU CHIIAMH C/IeTIaTh ceOe
COCTOSIHHE, 3TOMY CIIOCOOCTBYET PHIHOYHASI CUCTEMA;

3) ppIHOYHAsI CCTEMa HAMpaBIISIET OOJIBIIOE KOJTMYECTBO JIFO/ICH B OM3HEC;

4) MuITMapAepaMu CTAHOBSITCS OOBIYHBIC JIFOJIH, YACTO BBIXOIIIBI U3 COITMATBHBIX
HU30B WIH CPEHEro Kiacca, 00Jaarone npeIpuHIMATEIbCKUM TaJIaHTOM.

OcHOBHBIE UYepTHI CLELUPHUKN IPOUCXO0XKIEHUS KannuTanoB Poccuu:

1) ycnemrHsie npeIpuHAMATEIH, B OOIBITUHCTBE CBOEM, BBIXOIIIBI U3 TOCCTPYK-
Typ, UMEIOILNE CBA3H;

2) Kpyr MIJUTHApAepOB B Poccuu 3aKphIT U1t OOBIYHBIX JIFOICH, O3 CBs3el U 3Ha-
KOMCTB MYTh K OOTaTCTBY IPAKTHUECKH 3aKPbIT;

3) KOHIIEHTpALUsl BJIACTH Y TOCYJapCTBa, MEPEKUTKU COLUATUCTUYCCKOW CH-
CTEMBI CO3JIAI0T TSDKEJbIC YCIOBUSA AJIsi HAYMHAIOIINX MpEeANpUHUMATENel, BCIUECKU
Ha HUX OKa3bIBAE€TCsl JABJIEHHUE U3 TOCYAAPCTBEHHBIX CTPYKTYP;
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4) cOBpEeMEHHBIN POCCUNCKHUN MHUJIIHAPCD — YEIOBEK, TECHO CBS3aHHBIN C BJIa-
CTBIO, YaCTO — C KPUMHUHAJIbHBIM MPOIUIBIM, C KAlTUTAJIOM, BBIPOCIIMM B IIEPUO/I TTPU-
BATU3aLMH.

Kpome Toro, MokHO cienaTh BBIBOJI, UTO Ha 00pa30BaHMe KPYIHBIX KallUTaJIOB
BITUSICT HECKOJBKO (DaKTOPOB.

[lepBbiii 1 caMblil CHIIBHBIN — 3TO TOCYNapCTBeHHbIN PakTop. OT YpOBHS COLIM-
AIbHO-3KOHOMUYECKOTO PA3BUTHS U ITOJUTUYECKOTO PEKAMA HAIPSIMYIO 3aBUCAT BO3-
MOHOCTH IPEANPUHUMATEIICH.

Bropoii — paxTop nepemen. [loutu Bce kpymnHeie KanuTaasl 00pa3oBaIich B
nepuoj U3MEHEHH B SKOHOMHUKE, MOJUTHKE, obmecTBe. Pokdennep cBoum cocros-
HUeM (akTuyecku 00s13aH HePTSIHOW JTUXOpaIKe, TO €CTh OTKPHITUIO MHOTOUYMCIIEH-
HBIX HEPTSIHBIX MecTOpokIeHui B Amepuke. KenbBuH Diip coznan coctosinue 6maro-
napsi nosienenuto MurtepHera, Poccuiickas mepecTtpoiika nopoauwsia AOpaMoBHYa,
YcMaHOBa 1 MHOTHX JIPYTHX OT€YECTBEHHBIX MUJLTUAPAEPOB U MUJUTUOHEPOB.

Tpetuii paxTop — ncuxosorudeckuii. Mpl 3HaeM U3 Kypca 001IeCTBO3ZHAHUS, UTO
JUYHOCTH (POPMUPYETCS O] BO3JAEHCTBUEM HECKOJIbKUX (PAKTOPOB, OJHUM U3 KOTO-
pBIX sBIIAETCS OKpykeHue. OkpyxeHne GopMUpPyeT MEHTAIUTET, KOTOPBI OKa3bIBACT
OOJBITIOE BIUSHUE HA KOJMYECTBO CIIOCOOHBIX CO3/1aTh KPYIHBIC KalUTAIbI B O0IIIe-

CTB€C U OTHOIICHUC K HUM B O6HIGCTBG.
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