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TEOPETHYECKHUE OCHOBBI BOBHUKHOBEHUA UHCTUTYTA
HEHTPAJIbBHO BAHKA

AHHO”MI”M}L’ cmamo COOGprCI/lm OCHOBHblE NPUHUHbI 603HUKHOBEHUA U pa36U-
mus uHcmuniyma yeHmpajibHoco 6CIHKCZ, €20 meopemudecKue OCHOGBbL. ﬂaHbl OCHOB-
Hble XapakmepucmukKu noAaejlerHus mepmuna, passumue u Cd)epbl €20 NPpUMEHEHUAL. B
pa5ome pacecmampuearomcs meopemudecKue OCHO8bl AHAMU3d ¢yHKI4MOHMpOGCZHMﬂ,

CYUWHOCMb YEeHNPATIbHO2O banKka u e2o POJIb 8 IdKOHOMUKE.

Knioueevie cnoea. yenmpanvhuiti 6ank, Poccuiickas ®edepayus, uncmumym

UEHMPAIIbHOCO 6am<a, OCHO6bl araiusa, qbyHKquHupoeaHue UERMpalbHO2CO OaHKa.

CaMo BO3HHKHOBEHHE [IeHTpaIbHBIX OAHKOB HCTOPUIECKHU CIIOKHUIIOCH C TAKUM
00CTOATEIBLCTBOM, KaK IIEHTpaIN3aiusg OaHKHOTHOM SMHCCHH B PyKax CaMbIX MPOBE-
PCHHBIX KOMMEPUYECKHX OaHKOB, KOTOPBIE M0JIb30BAIMCH JOBEpHUEM HacelleHus. baHk-
HOTBI TAKUX 0AHKOB MOTJIH YCIICIITHO BBICTYIIATh B POJIM BCEOOIIETO KPEIUTHOTO OpPY-
aust oopareHusi. Co BpeMeHeM Takue OaHKHU IOJYYHIIM Ha3BaHKE: SMUCCUOHHBIC. W3-
HAYaJIbHO CTPOTOTO OTINYHS B Pa3JICTICHHUS MEK Ty KOMMEPUYSCKUMU U SMUCCHOHHBIMH
OaHkaMu He OBLJIO: 3aKOHOJATENFHO HE 3aIPealoch KOMMEPUYECKUM OaHKaM caMo-
CTOSITEIBHO BBITyCKaTh 0aHKHOTHI. OHaKO ¢ cepeauHbl XIX B. IPOUCXOAMT BCE 00JIb-
1Iee pa3rpaHuIeHre QYHKIIMA KOMMEPUSCKUX H IMIUCCHOHHBIX 0AaHKOB. DTO TPOSBIIS-

CTCA B TOM, UTO roCcyaapCTBO 3aKOHOAATCIbHO YCTAHABIIMBACT OI'PAHNYCHUA JJIA JaH-
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HOTO TpoIlecca, Tak Kak OaHKHOTBI, KOTOPbIE€ BHIMYCKAINCh MHOTOYUCICHHBIMUA OaH-
KaMU JIJIs BbIAa4M 3aiiMOB, ObUIM HE CIIOCOOHBI K OOpaIleHUI0, €CIM TaKoi 0aHK cTa-
HOBUJICS OaHKpOTOM. IMEHHO 1O 9TO# MPUYMHE TaKas SMUCCHS CTajla O0BEKTOM JIs
KECTKOTO KOHTPOJII W pPErjaMeHTallMi: MHOTOYUCJICHHBbIE KOMMEpYECKHe OaHKH
OOJIBITIE HE CMOTJIM CaMOCTOSITENIBHO OCYIIECTBISATh BBITYCK OaHKHOT U MOHeET. [lo-
ATOMY HUCKJIIOYUTEIILHBIM MTPaBOM JCHE)KHOW SMUCCUM ObUTH HAJIETICHBI TOJIBKO AMUC-
CUOHHbBIEC OAHKH.

PaccmartpuBasi TeopeTnyeckre OCHOBHI aHaIn3a (PyHKIIMOHUPOBAHWS, CYIITHOCTh
IIEHTPAJIbHOTO 0aHKa M €ro pojib B IKOHOMHUKE, MPEXKJIE BCEr0 XOTEJIOCh Obl 00pa-
TUTHCS K HCTOPUH BO3HUKHOBEHHMS JTAHHOTO OTpeeiacHus. TepMuH «O0aHK» MpPOU30-
ITIeJT OT JIATUHCKOTO cJIoBa «bankoy, KOTOpoe MEPEBOIUTCS KaK «CKaMbsl, JIABKa, CTOJD).
J1o IOSIBJICHUS ATOTO TEPMHUHA, MIPEAIICCTBCHHUKAMH 0AaHKOB OBLITH MEHSIIBI, KOTOPBIC
BBICTYITAJIN MPEJICTABUTEIISIMHU JICHS)KHO-TOPTOBOTO KaruTasa 1 3apadaThIBay ceOe Ha
’KU3Hb, IPUHUMAs JICHBI'U y KYIIIIOB U OOMEHUBAS MX Ha JCHBIH JIPYTUX TOPOJOB U
ctpad. [lo3mHee, Korja MEHSUTM CTall aKTUBHO PACIIOPsDKATHCS TAKUMU BKJIAJAMU U
BBIZIaBaTh CCY/JIBI, X IO MIPaBy MOHO OBLITO Ha3BaTh OAHKUPAMH.

MHorue yueHble CBA3BIBAIOT PA3BUTHE KPEIUTHOW CUCTEMBI C TAKUM TOHSITHEM,
KaK MPOMBIIIIJIEHHBIN IEPEBOPOT, KOTOPHIN B CBOIO 0YEPE b COMPOBOKIATICS YBEITUYE-
HUEM 3HAYMMOCTH OAHKHOTHOTO OOpamieHus. YKPEIJICHUE PBHIHOYHBIX OTHOIICHHMA
CIIOCOOCTBOBAJI0O M3MEHEHUIO JCHE)KHOW SMHCCUHM, TaK KaK JCICHTPaTU30BaHHAS
OMUCCHUS HE yIOBJIETBOPSUIA TIO PSTYy MPUYHH BCEM MOTPEOHOCTSIM 00IIecTBa M TOCY-
napctBa. OTHON W3 TaKUX MPUYHUH SBIISIIOCH TO, YTO OAHKHOTHI M1 MOHETHI, BBITYIICH-
HbIE MEJIKUMHU MaJIOM3BECTHBIMU OaHKaMHU, HE MOJIH30BaJIMCh A0OCOIIOTHBIM JJOBEPUEM
y rpaxmaad. [IoaToMy clOXKHUIach Takas CUTyarus, IpU KOTOPOW JaHHBIC KYITIOPHI U
MOHETBI IMEJIA CBOIO CUITY TOJILKO B TOM paiioHe, e OaHKU-IYMUTEHTHI OCYIIECTBIISIIH
CBOIO OaHKOBCKYIO JI€ATENIbHOCTh. BTOpOi (HE MeHee BaKHOM MPUUMHOI) MOCITYXKHUIIO0
TO, YTO JIa)Ke BBIITYCK OaHKaM1 OAaHKHOT ¥ MOHET HE BCET/Ia COMTPOBOKIAIICS JOBEPHEM
JlaKe CO CTOPOHBI TOTO HACEJICHUS, KOTOPOE MPOKUBAJIO B PAOHE MX IESITEIHHOCTH.

Benw aenenTpannzoBaHHas SMHUCCHUSI HE MOIJIa ObITh KOHTPOJUpYEMa, U Jdaxke Tocy-
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JAPCTBEHHOE PETYIMPOBAHUE €€ OCYIIECTBIUIOCh OUeHb cabo. [Ipu Takom mosoxe-
HUU ¥ PYHKIIMOHUPOBAHUM OAHKOB PUCKH ITPH pa3MeHe 0aHKHOT Ha 30JI0TO OYEHb BO3-
pociu. OHM TPOSIBIJIMCH B TOM, YTO HE OBLIO HY>KHOTO KOJIMYECTBA HAIMYHBIX JICHET
C IIEJIBI0 YJIOBJIETBOPEHHUSI CIIPOCA BJIA/ICNIbIIEB OAHKHOT.

Crnenyer OTMETHTh, YTO TMOSBIICHHE M CTAHOBJICHUE IEHTPAIHHBIX OaHKOB
MpeXIe BCero ObUTM CBSI3aHBI C IEHTpaIM3allield YMUCCUU OAHKHOT, KOTOpas OCy-
IIECTBIISIaCh HauboJsiee HaJIe)KHBIMU OaHKaMH, KOTOPBIM J0Bepsijio HaceneHue. [lo-
ATOMY BO MHOTHX cTpaHax EBpOIBI MooxeHue IeHTPaTbHOTO OaHKa 3aKpemIoCh Ha
KPYITHEUIIIMM U CaMbIMU HaJ€KHBIM 0aHKOM rocyaapctBa. Takxke clienyeT oOpaTUuTh
BHMMAaHHE Ha TO, YTO YCJIOBHUS PHIHOYHON KOHKYPEHIIMU CIIOCOOCTBOBAIM CTaHOBJIE-
HUIO IIEHTpaJIbHOTO OaHKka. B pe3ynbrare Bcex 3TUX MpeoOpa3oBaHMi CKIIaIbIBAIACH
JIBYXypOBHEBasi 0aHKOBCKasi CUCTEMA, KOTOpasi B CBOIO OUepe/b BKIIIOUasia IIEHTPaJIb-
HBII 0aHK 1 MHO>KECTBO KOMMEPUYECKUX OAHKOB.

bank Poccun siBisieTcst puHAHCOBBIM HHCTUTYTOM, KOTOPBIN B CBOIO OUEpEIh OT-
HOCHUTCS K KaTErOPHUU IKOHOMUUYECKUX SBJICHUN U K cPepe SIKOHOMUUECKUN OTHOIIIE-
HHM. Ba)KHO MOHMMATH CYIIHOCTH CAMOTO 3KOHOMHUYECKOTO SIBJICHUS. TaKasi CylIiHOCTb
paccMaTpuBaeTCs Kak COBOKYITHOCTh OIIPEICIICHHBIX CBOMCTB MpeMeTa, 0€3 KOTOPBIX
OH HE CMOT ObI CYIIIECTBOBATh U KOTOPHIE 331aI0T BCE €ro apyrue cBoiicTBa. CoOoTBET-
CTBEHHO, MHEHHUE YUCHBIX O CYIIIHOCTH IEHTPATHHOTO OaHKA CKIIABIBAIOTCS U3 ITOTO
TOJIKOBaHMS.

Cornacho soruke n3BecTHbIX 3koHOMHUCTOB (I'.I'. @etncona, O.W. JlaBpyiinHa u
N.J1. MamoHoOBa), 1Ji1 OTBETA Ha BOMPOC O CYHUIHOCTH LIEHTPAIBHOTO OaHKa HYKHO, B
NEPBYIO OUepelb, ONPEACIIUTh, YTO OTHOCUTCS K YHCITY €ro cenuduku, a yxe motom
YCTaHOBUTH, YTO BXOJAUT B OCHOBY €r0 JIEATEIBHOCTH U YTO COCTABIIIET CTPYKTYPY
LHEHTPAJIBHOIO OaHKa.

[TogBoASt UTOTH TEOPETUUYECKUX OCHOB aHaNM3a (YHKIIMOHUPOBAHUS IICHTPAIIh-
HOTO 0aHKa, MOYKHO CKa3aTh, YTO ObUTH ONIPEIEIICHBI PA3TUYHBIC MTOIX0/IbI K HU3yUYCHUIO
CYIIHOCTH LIEHTPAJILHOTO 0aHKa M pa3IMYHbIe MHEHUS W B3TJISAJIbI YYEHBIX-9KOHOMHU-
cToB. BocnpusiTie 1 MOHMMAaHUS IEHTPAIBHOTO OaHKA OTHOCUTEIILHO KOMMEPYECKUX

0aHKOB IIOCTOSSHHO MCHSJIOCH: CHadajia OHU BOCIIPUHUMAJINCH KaK TOXKJICCTBCHHEIC,
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3ayeM KaK COBEpIIEHHO pa3Hble. [[oaToMy copMUPOBATIOCH TPETHE HANPABIEHHUE B
HayKe, BOCIPUHUMAIOLIEE LIEHTPAJIbHBIN OaHK KaK IPOMEXYTOUHBIN HHCTUTYT MEKIY
0aHKOBCKOM cucTeMolt u ob1miecTBoM (To ectb, bank Poccuu npecnenyer kommepue-
CKHeE 1 OOLIECTBEHHBIE NHTEPECHI) U TOCYAAPCTBOM U MPaBUTEILCTBOM (rae bank Poc-
CHH BBIMIOJIHAET PEryaupyronryo Gpynkuuio). Takoe BoCpusITHEe U TOHUMAaHUE ICH-
TpaJIbHOTO OaHKa CYUTAETCs HanboJiee pallMOHAIbHBIM, TaK KaK MOJHOCTHIO PacKpbl-

BaeT €ro MPOTHBOPEYAIIUI XapaKTep U IBOJIOIHIO.

Cnucox numepamypuol

1. Konctutynus Poccuiickoit denepanuu ot 12.12.1993 r.

2. I'paxxmanckwuii kogexc Poccutickoit denepamnuu (dacte niepsas) oT 30.11.1994
Ne51-@3 (pen. 05.05.2014 1.).

3. ®enepanbubiii 3akoH oT 10.07.2002 Ne86-D3 (pen. ot 05.05.2014) «O llen-
tpanbHOM banke Poccuiickoii @enepaunn (banke Poccun)».

4, ®enepanbHbIil 3akoH 0T 02.12.1990 Ne395 — 1 (pen. 05.05.2014) «O Gankax u
OaHKOBCKOMW JeATEIBHOCTI.

5. bopucos E.®. Jxonomuka. — M.: UHOPA-M, 2012. — 256 c.

6. I'mymiko A.B. ®uHaHCOBO-TIPaBOBOM CTATyC IEHTPAJIbHBIX OAHKOB 3apyOeK-
HBIX CTPaH: CPAaBHUTEILHO-TIPABOBOM aHAIN3: TUCCEPTAIlNs Ha COMCKaHNE yUEeHO! cTe-
MeHU KaHuaaTa opuandeckux Hayk: A.B. ['mymko. — M., 2008. — 214 c.

7. Mukposkonomuka. Teopust u Poccuiickas nmpakTuka: yuyeOHUK; TOA peil.
A.I'. I'pszroBoii, A.1O. FOnanoBa. — 9-e u3x., crep. — M.: Mocksa, 2011. — 663 c.

8. Jlenbru, kpeauT, OaHKH: YICOHUK /KOJUIEKTUB aBTOpOB; noj pex. O.U. JlaBpy-

muHa. — 12-e uzn., crep. — M.: KHOPYC, 2014. — 560 c.

JKOHOMHUYECKAsI HAYKA Cero/iHsl: TeOPUs U MPAKTHKA



