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BAJIIOTHBIE «<BOMHBI» B SKOHOMUKE

AHHomayua’ 6 Hacmoswel cmamve packpblealomcst 0COOEHHOCMU NPOBEOEHUs.
20cyoapcmeamu ceoeli 8aI0MHOU NOJUMUKY, Yeau U NPULUHbL 8068/IeUeHUsl CMPAH 8
«8aNIOMHbBIE BOUHBLY U KOHKYPEHMHYIO O0pb0Y. Aemopamu ananusupyromces nokasa-
menu UMnOpma, dKCNOPMA, GHEUHEMOP208020 CalbO0, a MAKHCE UCCAeYemCs G-

HUe KypCco6 UHOCMPAHHbLX 6AIIONT HA dMU noKaszameliu.

Knioueevle cnosa: santommuas 8otiHa, KOHKYpeHmHas 60pboa, Kypc 6a1omol, UM-

nopm, 3KCNOpmM.

B HacTosiee Bpemst mouTH BCe CTpaHbl MUPa BOBJICYEHBI B MEXYHAPOIHBIE TOP-
TOBbIE OTHOLIEHHS, KOTOPBIE MPOUCXOAAT C UCIIOJIB30BAHUEM KAK HALIMOHAJIBHBIX, TAK
Y HHOCTPAHHBIX BAIIOT. [I0CKOIBKY 3KOHOMMKA KaXOU CTPaHbl 3aBUCHUT, B OCHOBHOM,
OT 00OPOTOB BHEILIHEH TOPTOBJIM, HMEHHO MO3TOMY OJHUM W3 HamOOJee BAKHBIX U
AKTyaJIbHBIX BOIIPOCOB CTAHOBUTCSI YYaCTHE IOCYJapCTBa B PETYJIMPOBAHUU U KOH-
TPOJIE BAJIFOTHBIX OTHOLIEHUN PE3UICHTOB U HEPE3UIEHTOB. PE3UIeHThI CTpaHbl — 3TO
rpakKJaHe U pa3linyHble KOMIIAHUU (OpraHu3aluu), KOTOPhIE 3apEeruCTPUPOBAHbI Ha
TEPPUTOPUHU ITOTO FOCYAAPCTBA, MPOKUBAIOT B HEM Ha IMOCTOSIHHOW OCHOBE WJIM OCY-
HIECTBIIIIOT KOMMEPUYECKYIO JIESITENbHOCTD, HAIPABJICHHYIO HA MOJYy4YEHUE JOXOIOB.
HepesuneHTel — 3T0 ”HOCTpaHHBIE IPaXJaHe U IOPUINYECKUE JULA, IPOKUBAIOIINE U
HaxXOJIAIIMECs HAa TEPPUTOPUU MHOCTPAHHBIX TOCyAapcTB. Takue OTHoIeHUs obOpa-

3YIOT BHEITHETOPTOBYIO JIEATEIbHOCTh, KOTOPAsl IPEACTABISIET COOOM OCYIIECTBICHHE
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CIENIOK MO MPUOOPETEHHUIO WM MPOJIaXKe TOBAPOB, BBINOJHEHUIO PabOT, OKa3aHUIO
yCIIyT, epeaade nHpopManuu 1100 00bEKTOB HHTEIIEKTYyaIbHOM COOCTBEHHOCTH.

be3 kakux-1mbo COMHEHMI MO>KHO CKa3aTh, YTO Pa3BUTHE SKOHOMHKHU Kaxa0H
CTpaHbl 3aBUCUT OT PETYIUPYIOIMUX U KOHTPOJIUPYIOIIUX IECUCTBUM, KOTOPBIE COBEP-
IIAKOTCS €€ TOCYJaPCTBEHHBIMU OPraHaMM, YIIOJJHOMOYEHHBIMU pEIIaTh TOT WIA UHOU
Bonpoc. Tak, HanmpuMep, PeryJIMpOBaHUEM BAIFOTHBIX OTHOLIEHUH MEXIy PE3UICH-
Tamu U HepesuaeHtamu B Poccun 3anumaetcs [IpaBurensctBo Poccuiickon denepa-
uu u Llentpansubiii 0ank Poccun. OHU POBOJAT BAJIIOTHYIO MOJIUTHKY, KOTOpas SIB-
JSI€TCS YaCThIO SKOHOMHYECKOM MOJIMTUKH CTPAHBI U IPEACTABISIET COOOM JTMHUIO JIEH-
CTBHMM IrOCyapCTBa BHYTPU U BHE CTPaHbl, IPOBOJUMYIO ITOCPEACTBOM BO3IEHCTBUS
Ha BaJIOTY, BAIFOTHBIA KYpC, BAJIFOTHBIE OIIEpaLiy.

OcHoBHBIE (DaKTOPBI MPOTPECCUBHOIO Pa3BUTHUS HALIMOHAJIBHOW AKOHOMHKHU B

Poccun mun MCKAYHAPOAHOI'O J3KOHOMHYCCKOIO COTPYAHHYCCTBA IIPCACTABJICHBI

Ha puc. 1.

CcTabITEHOCTD
BHYTPEHHETO
BAIMFOTHOTO
phIHKa Poccru

YCTOHYHBOCTE
HaIlHOHABHO R
BaIOTHI
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Puc. 1. ®akTopbl OpOrpeCCUBHOTO Pa3BUTHUS HALIMOHAIBHOW SKOHOMUKH

Bce dakTopsr B3anmocBsi3anbl MeXTy coOoi. Tak, Hampumep, eauHbie TpeOoBa-
HUS K YYaCTHMKaM BHEITHEOKOHOMHUYECKOH ICATEIHHOCTH, €AWHCTBO BHEITHEH |

BHyTpCHHGfI BAJIIOTHOM IOJIMTUKHU ITO3BOJISIOT II06I/ITBC$[ yCTOfI‘II/IBOCTH HanmnuOHaJIb-



HOH BaJIFOTBI, YTO B CBOIO O4YCPC/b o0ecreynBaeT CTaOMILHOCTh BHYTPCHHCTO BaJIIOT-
HOTO PbIHKA CTPpaHbl U CO3JaHHUC 6J'IaFOHpI/I$ITHBIX yCJ'IOBI/Iﬁ PRI | BHeHIHeTOpFOBOfI ACs-
TCJIIBHOCTH.

BHGHIHCTOpFOBaSI ACATCIIbHOCTh ToCyJapcTBa COCTOUT M3 COBOKYIIHOCTH HM-
IMOPTHBIX U SKCIIOPTHHBIX onepauﬂﬁ, TO €CTb COOTBCTCTBCHHO 3aKYIIOK TOBAPOB U3 APY-
I'uX CTpaH U IpOoadKM TOBAPOB 3a IMPCACIIbI CTPAHLI. Ecau O6paTHTI>CH K CTaTUCTHUYC-
CKHM AaHHBbIM, MOXKHO 3aMCTHUTb, YTO B Poccumn Ha IMPOTAKCHUU MHOTUX JICT CKJIabI-
BACTCA ITOJOKUTCIBbHOC BHCITHCTOPIOBOC CAJIBAO. I[I/IHaMI/IKa 9KCIIOPTAa U UMIIOPTA B

Poccuu 3a mocnenaue 1Ba rojma mpeacTaBiIeHa HAa puc. 2.
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[ Canefo BHEWHEN TORMENM (MPSE&AA OCk) 2kCnopT — manopT

Puc. 2. lunamuka skcniopta u ummnopta B Poccuu

[TonoxxutenbHOE BHCITHCTOPIOBOC CAJIbAO O3HAYACT, YTO SKCIIOPTHBIC OIICpallnU

BbIIIC UMITIOPTHBIX B CTOMMOCTHOM BBIPA)KCHUH, YTO IIPEACTABIICHO HAa PHC. 3.
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Puc. 3. IlonoxurenpHoe BHCIIHCTOPIOBOC CaJIbA0 CTPAHBI

B Coenunennsix [llTatax AMepuku, K npuMepy, HaOm01aeTcs 0OpaTHas CUTYya-

MUA — UMITIOPT IIPCBLIIIACT SKCIIOPT, KaK IIPCACTABJICHO Ha PHUC. 4,

Hmnopr IKCIOPT
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Puc. 4. OtpunareiabHOE BHEIIHETOPTOBOE CANIbI0 CTPAHbI

MoxHO caenath BBIBOJ, UTO BajifoTHasa nmojutuka Poccun u CIIA otangaercs
Ipyr oT Apyra. [IpuyueM, Hellb3s yTBEpKIaTh TOYHO, KaKas M3 JIBYX CUTyallui HauOo-
nee mpaBwibHas. Tak, Hampumep, MOJIOKUTEIbHBIA TOPTOBBIM OajaHC TOBOPHUT O
CIIpOCE TOBApOB JAHHOW CTpaHbl Ha MEXIYHApPOJAHOM PBIHKE, a TaKXKE O TOM, YTO
cTpaHa He moTpebIsIeT BCE TO, YTO MPOU3BOAUT. OTpHUIIaTEIbHBIN K€ TOPTOBBIN OagaHC
MO3BOJIAET CACPKUBATH MHMIIALIMIO U TTOAACP>KUBATh BEICOKUN YPOBEHb KU3HH 3a CUET
nepeHoca TPYAOEMKUX TMPOU3BOJICTB 3a Mpenebl rocyaapcTBa. B ciabopa3BUTHIX
CTpaHax OTPHUIATEIIFHOE CAJIbJIO TOPTOBOTO OasiaHca TOBOPUT O HEKOHKYPEHTOCTIOCO0-

HOCTH OKCIIOPTHBIX 0Tpacneﬁ 9KOHOMHMKH, YTO 3a4aCTyIO IMPHUBOAUT K ACBAJIbBAIINH



(obecrieHMBaHMIO) IEHET B CBSI3U C TE€M, YTO OHU HE MOTYT PACIJIaUMBATHCS 10 MM-
ITIOPTHBIM 3aKyIIKaM.

HIMIIopT ¥ 5KCIOPT BIIEYET 3a COO0H YCTAaHOBJIEHUE LIEHBI U OCYILIECTBICHUE IUIa-
TeXel B MHOCTPAHHOU BayltoTe. CXEeMaTUYHO MPOLECC 3aKyNKH UMIIOPTHOTO ChIPBS,

IMPpOU3BOACTBA TOBAPOB H HX HOCJ]GIIYI-OHleﬁ MpoaaKu Ha OSKCIIOPT IPCACTABJICH

Ha puC. 5.
IIpon3BoacTBO IKcnopT
*HMmnopTtHOE *Ilena ToBapa:
CEHIpEE *3arparer *ce6ecTOHMOCTE «VHOCTpaHHEI
*Kypc BadioThI - * IPHOELTE HOKYTIaTeNb
*Kypc BaIIOTHI
*TPYOOBLIE
pecypcEl

HmnopT Joxox

N N

Puc. 5. Cxema npon3BoCcTBa TOBAPOB JJIsl IOCTaBKH HA SKCIIOPT

Ha OCHOBC UMIIOPTHOT'O CBhIPbA

Takum 00pa3oM, Ha CTOUMOCTHOE BBIPAKEHUE UMIIOPTHBIX U IKCIOPTHHIX OIle-
panuil BIUSET KypC MHOCTPAHHOW BAJIFOTHI, KOTOPBIA YCTAHABIMBAECTCSA MO OTHOIIE-
HUIO K HAIlMOHAJILHOW BaytoTe. HecMoTpst Ha TO, UTO yCTOMYMBOCTH HAIIMOHAJIBHOU
BAJIFOTHI — 3TO OJUH U3 (haKTOPOB PAa3BUTHs SKOHOMHKH (puc. 1), rocymapcTBo 3aua-
CTYIO MCIIOJIb3YET U APYTU€ pblUarv, OKa3bIBAIOIIUE BIUSHUE HA SKOHOMHYECKYIO CH-
TyalMIO0 B CTpaHe. Tak, Hampumep, HEKOTOPbIE CTPaHbl IMIPUHUMAKOT Yy4acTHUE B TaK
HAa3bIBAEMBIX «BAJIOTHBIX BOMHAX).

«BamroTHas BOMHA» — 3TO CUTyalMs, IPU KOTOPOM TOCYIAPCTBO CO3HATEIBHO
UJIET HA TO, YTO UCKYCCTBEHHO 3aHMXAET PEAIbHYI0 CTOUMOCTh CBOEH HAIMOHAIIBHOMN
BaItOTHL. Ha mepBbIid B3I 3TO MOXET MOKa3aThCsl abCypAHBIM, HO Ha CaMOM JieJie
M0J] TAKUMU JCUCTBUSIMU TOCYJIapCTBA KPOETCS OMpENesICHHbIM cMbIci. CHUXKEHUE

CTOMMOCTU COOCTBEHHOW BaJIFOTHI MO3BOJIAET YJIYUIIUTh MO3ULUHA COOCTBEHHOU OTe-



YECTBEHHOM MPOMBIIIJIEHHOCTH, & UMEHHO 00€CIIeYUTh, C OJTHOM CTOPOHBI, POCT IKC-
nopTa u3-3a 00Jiee BHICOKOTO Kypca MHOCTPAaHHOM BaJIIOTHI, a C APYTOM CTOPOHBI, YXY/I-
IIMTh YCJIOBUSA JUIsI UMIIOPTA, MOCKOJBKY 3a CYET IOCTOSHHO YBEIMYHMBAIOLIErOCS
KypCa MHOCTPAHHOW BAJIOTHI MHOTMM TOBapONPOU3BOAUTEAM MPUXOAUTCS OTKA3BI-
BaTbCs OT 3aKYIIKM CBIPbS M3 APYIHMX CTpaH, MPOU3BOJIUTH UMIIOPTO3aMELICHUE U 3a
CYET ITOr0 SKOHOMUTH CBOM CPEACTBA, TAK KAK OTEYECTBEHHOE ChIPbE, KAK IPABUIIO,
6oree nemesoe. Ha puc. 6 mpencraBieHa cxema MOCTaBKH TOBAPOB Ha IKCHOPT, MPo-

HN3BCACHHBIX Ha OCHOBC OTCYUCCTBCHHOI'O, Oonee ACUICBOI'O, ChIPbA.

N\

IIpoussBoncrBoO IKCmopT
*MectHOE *Ilena ToBapa:
CEIPLC -3a1pam' * ce0ECTOHMOCTE ‘HHOC’I])HHHBIC
* CEIpBE . AR NOKYIIATENH
+Kypc BaTIOTHI
*TPYIOBHIC
CCYPCHI
3aKkynkn PP Hoxoxn
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Puc. 6. Cxema npou3BoicTBa TOBAPOB JJIsi HTOCTABKH HA HKCIIOPT

Ha OCHOBC OTCYCCTBCHHOI'O ChIPbA

3a cueT CHIKEHHs ce0eCTOMMOCTH MPOAYKIIMH OTEYECTBEHHOTO MPOU3BOJICTBA Y
AKCIIOPTEPOB MOSIBIAECTCS BO3MOKHOCTh CHU3UTh LIEHBI HAa YKCHOPTHBIE TOBAPHI, YTO
MPUBJIEKAET €lle 0oJIbLIee KOJIUYECTBO MHOCTPAHHBIX MAPTHEPOB M BIICUET 3a COOOI
yBeJIMYEeHHE 00BEMOB dKCTIOpTa. TakuM 00pa3oM, SKCIIOPTHAS MPOAYKITUS CTAHOBUTCS
0oJsiee KOHKypeHTOCIIOCOOHOM. VIMEHHO Takash KOHKypeHTHasi 00opb0a Mexay cTpa-
HAMMU U SIBJISIETCS] OCHOBHOM MPUYMHOM «BAIKOTHBIX BOMH». [Ipn 3TOM Kaxkaas ctpana —
YYaCTHUIIA BAJIFOTHOW «BOWHBDY — COXPAHSET CBOE MPEUMYILIECTBO B MUPOBOU IKOHO-
MHUKE TOJIBKO J0 T€X TMOpP, MOKa OYEPEAHON KOHKYPEHT HE CHU3UT CTOMMOCThH CBOEU
HAIMOHAJIBHOW BAFOTHI. [IOHATHO, YTO 3TO BpEMEHHAS CUTYalUs1, KOTOPAsk CO3AAETCA
CTpaHaMU MCKYCCTBEHHO U MPOU3BOIAUT NMEPMAHEHTHBIN d(DPEKT, BAUSIONINN Ha POCT

OKOHOMMKHM.



Ha ceronnsamHmii 1eHb, M0 MHEHUIO HEKOTOPBIX CIELUAINCTOB B 00JIaCTH KO-
HOMHUKH, HauOOJbIIMMU KOHKYPEHTAMH B MHUPOBBIX BAJIOTHBIX BOMHAaX SIBIISIOTCS
CHIA u Kutait. OHM COPEBHYIOTCSI MEXy COOOM B JOCTUKEHUH OTHOCUTEIBHO HU3-
KOro 0OOMEHHOTro Kypca cBoeil BaimtoThl. Ho B cBOIO ouepenib HEOOXOJUMO OTMETHUTH,
yT0 3k0HOMHKa CIIIA cnenana Bo3moxHbIM BbiBecTH nosuiap CIIA B pe3epBHBIE Ba-
JIOTHI Oi1arosiapsi TOMy, 4TO JaHHAs BAJIIOTA MOJKPEIUIEHA 30JI0ThIM 3aI1aCOM CTPAHBbI.

Takum 00pa3om, «BaIFOTHAS] BOMTHA» — 3TO BIOJHE OCO3HAHHAS BAFOTHAS T1OJIU-
THUKA HECKOJIBKHMX TOCYIapCTB, KOTOPYK) CTAHOBUTCS BCE CIIOKHEE NIPEKPATUTh U KO-
TOpast HOCUT IIeNMHOM xapakTtep. Bce Oonbllie cTpaH Mupa BBSI3BIBAE€TCA B 3Ty CHUTYya-
LIMI0, YTOOBI XOTh KAKUM-TO 00pPa30M BBITSHYTh CBOIO OT€YECTBEHHYIO SKOHOMUKY W3
CKJajbpIBarolerocs: kpusuca. He obonuia TeHb «BallOTHOW BOMHBI» M Hally CTPaHy.
Poccust B mocnennue roasl ToXe OblIa BOBJIEYEHA B ATOT mpouecc. PykoBoACTBO
CTpaHbl, Ha HAaIll B3IJISJ, BBIHY)KJIEHO ObUIO NMPUHUMATh COOTBETCTBYIOLIME MEPBI,
YTOOBI XOTh KaK-TO yAepXkKaThb IKOHOMUYECKHE MIOKA3aTeNIN Ha NMPEKHEM YpOBHE. MBI
MOKEM HaO0JI0AaTh, YTO 3HAYUMOCTh pyOJst o oTHomeHuto k nomiapy CIIA u eBpo
IIOCTOSIHHO CHUYKAETCs, KypC BEAYIINX HHOCTPAHHBIX BAIIOT pacTeT. Takas CUTyalus
BJIMSIET HA MOKA3aTeIU UMIIOPTA M SKCIIOPTA B HAIIEH CTpaHe. YUUThIBas TOT (PaKT, UTO
B IOCJIETHEE BpEMsi POCCUMCKHE MPEINpUITHS Bce OOJIbLIE MEPEXOAAT Ha UCTIOIb30-
BaHUE OTEUYECTBEHHOT'O ChIPbsi, 0OJIEe JIEIIEBOro, MOSBIAETCS BO3MOKHOCTh CHU3HUTD
ce0eCTOMMOCTh HAalllUX TOBApPOB, OTHPABIAEMBIX Ha 3KcnopT. Ilpuuem, muaTexu oT
MHOCTPaHHBIX MMOKyNaTeNel MOCTYyNaloT 1o 00siee BHICOKOMY KypCy HHOCTPaHHOM Ba-
JIOTHI, YTO TPUHOCUT JOMOJHUTENbHBIN 10X0 U TPUObLIbL. DTO, B CBOIO OUYEPEb, CIIE
B OOJIbILIEH CTENEHU MOMOJHSAET POCCUICKUNA OIOKET B BUJI€ MOCTYIUICHU HAJIOTOB.
Takas cuTyanus MOJTHOCTBIO COOTBETCTBYET CXEME, MIPEACTABICHHON HAMU BBILIE HA
puc. 6.

C npyroii CTOpPOHBI, MBI IOJIAra€M, €CTh U OTPHILATENIbHASI CTOPOHA YYaCTHS
HAIlIEN CTPaHbl B BAJIKFOTHOU «BOMHE». Tak, HaImpuMep, LIEHBI HA TOBAPHI PACTYT HECO-
U3MEpPUMO OBICTpEE, UeM YBEJIIMYMBAIOTCS MEHCUH W 3apaboTHAs MuiaTa HaIlUX rpax-

naH. JlroasaM mpuxoauTcs SKOHOMUTh U MPUOOPETATh Y)KE HE UMIOPTHBIE TTPOTYKTHI



IMUTAaHUA 1 APYTIUC TOBAPLI, 4 OTCYCCTBCHHBIC, YTO B CBOKO OUCPC/b, OIATb-TaKH, ABJIA-
CTCA MMOJIOKUTCIIbBHBIM MOMCHTOM IJIsI 9KOHOMHKHN CTPAHBI.

B 3akmouenue XxoTeaoch Obl OTMCTHUTDb, 4YTO, HC CMOTPA HA PA3JIMYHBIC 9 KOHOMHU-
YCCKUC CAHKIWH ITPOTUB Haleu CTpaHbI CO CTOPOHBI MHOKCCTBA IOCYyAapCTB, Poccus
06J1az[aeT OT'POMHBIMH 30JIOTOBAJIFOTHBIMHU PE3CPBAMU, UTO, I10 HAINICMY MHCHUIO, I103-

BOJIUT €l BBICTOSITH B JII0OOH BOMHE, B TOM YHCJIE U BAJIOTHOM.
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