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COBPEMEHHOE COCTOSHUME U ITEPCIIEKTUBBI PA3BUTHUA
OUHAHCOB, IEHEXXHOI'O OBPAILIEHUA U KPEJIUTA

AHnomayua: 6 oanHou pabome a8MoOpamMu paccMampueaemcs 0NPocC cospe-
MEHH020 COCMOAHUS U NePCNeKMUE PA3BUmMuUs PUHAHCO8, OEHENHCHO20 0OpaujeHus u
Kpeouma.

Kniouegvle cnosa: gpunancoswiii pplHok, passumue 3KOHOMUKU, NPoOIeMbl pas-
8UMUSL, AHANU3 NOMPEOUMENLCKO20 KPeOUmMo8anusl, Kpeoum.

JIJisi HOpMaIbHOTO Pa3BUTHA SKOHOMHUKHM TOCTOSIHHO TpeOyeTcss MOOWIM3aIus
BPEMEHHO CBOOOIHBIX IEHEKHBIX CPEJICTB (PU3HMUECKUX U FOPUINUECKUX JIUI] U UX pac-
IpelesieHue, U MepepacnpeeIeHue Ha KOMMEPYECKONH OCHOBE MEXAY Pa3IMYHBIMU
CEeKTOpamMHu SKOHOMUKH. B 3((pexTuBHO (PyHKIMOHUPYIOLIEH SKOHOMHUKE ATOT MpO-
LIECC OCYIIECTBIISIETCSA HAa (PMHAHCOBBIX PhIHKAX.

DUHAHCOBBIM PHIHOK — Ba)KHASI COCTABJISIIOIIAS YacTh JII0OOW skoHOMUKH. OH
CIOCOOCTBYET MOOMIIU3AIIMKU BPEMEHHO CBOOOJHBIX CPEeACTB M A(DPEKTUBHOMY pac-
MIPEACIICHUI0 UX MEXAY TEMH SKOHOMUYECKMMH areHTaMH, KOTOpbIE B HUX HYXKJa-
I0TCS, CIIOCOOCTBYS, TAKUM 00Pa30M, Pa3BUTHIO SKOHOMUKH B LIEJIOM.

CymecTtByeT psig npobiem pa3BUTHs PUHAHCOBOTO pbIHKa Poccuu:

— Ha (MHAHCOBBIN PHIHOK OOJBIIOE BIMSHHUE OKAa3bIBAIOT MHOCTPAHHBIE HWHBE-

CTOPbI U COBCPIICHHBIC UMHU (bHHaHCOBBIG OIICpalvu,


https://creativecommons.org/licenses/by/4.0/

— cHUCTeMa TOCYIapCTBEHHOTO PEryJIHpOoBaHMs (PMHAHCOBBIX PHIHKOB Hed((ek-
THBHA, a 3TO OTPULATENIBHO CKA3bIBAETCS HA PA3BUTHUH PHIHKA;

— Ka)XJbIi TOJ] pacTeT KOHKYpEHLUs 3apyOeKHbIX OAaHKOB C POCCUNCKUMHU OaH-
KaMH, U3-3a 3TOr0 Pa3BUTUE (PMHAHCOBOTO PHIHKA MPOUCXOAUT IOpa3 o MEAJICHHEH;

— MPOBOJMMAs BATIOTHAS MOJUTUKA HEA(PPEKTUBHA, MOCTOSHHO HAPALTUBAIOTCS
BAJIIOTHBIE PE3EPBHI;

— OTHOCHUTENBHO HEOOJbIION 00bEM, U HE TAPMOHUYHOCTh POCMATPUBAETCS B
Pa3BUTUU BaJIOTHOTO PBIHKA,

— poccuiickie 0aHKH BO MHOTOM OTCTAalOT OT HHOCTPAHHBIX OaHKOB;

— WHOCTpPAHHbIE KOMIIAHUU MOTYT HE BBIIIOJIHATH CBOU 0053aTEIbCTBA IIEPE]] pOC-
CUIICKUMU KOMIIaHUSIMU, U3-3a YCTapeBIlIEH 3aKOHOIaTEIbHOM 0as3bl.

B nenom pa3Butue cCOBpeMEeHHOM 3KOHOMHUKHM Poccuu u (priHaHCOBOTrO phIHKA J10-
CTaTOYHO MO3UTUBHO, OJHAKO, BA)KHO OTMETHUTb, YTO PAOOTHI POCCUIICKUX HCCIIE0BA-
TeJIel CIpPaBEUIMBO YKA3bIBAIOT HA TAKKE PUCKU MHTEIPAlli OTEUECTBEHHOTO (PrHAH-
COBOI'0 pPbIHKa B MUPOBYIO (DHHAHCOBYIO CHUCTEMY, KaK Mpeo0IiaJaHue KpaTKOCPOUHOM
MHBECTUIIMOHHOW OPUEHTALlMU B AESITEIbHOCTU (PMHAHCOBOTO CEKTOPA.

Bo3mokHOCTH pa3BuTUsl PUHAHCOBOrO phiHKA Poccun ganeko He WcuepnaHsl, B
JAHHBI MOMEHT CYIIECTBYET MHOIO OTpaciieil 3KOHOMHUKH, KOTOpPbIE HYXIAIOTCS B
peaoCTaBIeHUN (PMHAHCOBBIX yCIyT 00Jee BhICOKOro ypoBHsa. HecmoTps Ha cpaBHU-
TEIbHO OOJIBIION ypOBEHb MHQIISIIIMM, MHOTHE HMCCIEIOBATENN BBICOKO OLIEHUBAIOT
(puHAHCOBBIE BO3MOKHOCTH SKOHOMUKH Poccum.

[To3TOMy, OCHOBHBIMU NEPCIIEKTUBHBIMU HANPABJICHUSIMH YCOBEPIIEHCTBOBAHUS
POCCUICKOTO (PMHAHCOBOI'O PBIHKA ABIISAIOTCA CIIEAYIOLIME:

1. '3MeHeHune cyuiecTBYIONEH MOJIEIH POCCUNCKOTO (PMHAHCOBOTO PHIHKA, yUH-
TBIBasl YXOJI OT CTICKYJISITUBHOM MOJEIM Pa3BUTHUSI U MHTETPAINH C PA3BUBAIOIITMHUCS
ctpanamu, crpanamu CHI' u BPUK.

2. AKTUBHU3UPOBAHUE PEATbHBIX HHBECTHUIIMM B POCCUICKYIO SKOHOMUKY: YUUTHI-
Bas ONpeJIEJICHUE T0NYCTUMOTO COOTHOLIEHUSI IPUBJICUEHHBIX 3apyOESKHBIX HHBECTH-
i B Poccuto (B OCHOBHOM TIPSIMBIX) U BBIBO3a KaluTAalla 33 PyOekK; 3TO MEPOTIPHUSITUE

MO3BOJIUT BbIpaOOTaTh OanaHC MO CTUMYJIUPOBAHUIO U PETYIHUPOBAHUIO WHBECTHUIIMM.



[Ipu 5TOM BBIBO3 KamuTana 3a pyoex JOHKEH OCYIIECTBISTHCS B OCHOBHOM B 0€30(-
(1IOpHBIE 30HBI, B CTPAHbI CO CTAOMIBHON SKOHOMHYECKON CUTyalluel U BO3MOMKHO-
CTSIMU SYKOHOMHYECKOT'0 pOCTa.

3. [locTosiHHOE HaOIMIO/IEHNE HEMPOIOPLUOHATIBHOCTH WHBECTHUIIMIN B rocyaap-
CTBEHHO! MHBECTULIMOHHOW IOJIMTHKE, YUYUTHIBAs ONPEACIICHUE U3JINIIKA WU HENO-
CTaTKa HEOOXOAUMOT0 MHBECTUIIMOHHOTO KaluTaja, ¢ MOMOLIbI0 COOTHECEHUS MaK-
CUMaJIbHOTO 00beMa JOCTYIMHBIX BHYTPEHHUX PECYPCOB M MHBECTUIIMOHHBIX MOTPEO-
HOCTEW B paMKax INIAHUPYEMOTIO IIEPUOJA.

4. Ilonnep:xaHue paBeHCTBA MHTEPECOB rocyAapcTBa U OM3HECA MPU BBEICHUU
OTPAaHUYCHMU Ha JTOITyCK 3arPAaHUYHBIX HHBECTOPOB B OTPACIIH, KOTOPBIE UMEIOT CTpa-
TErMYeCKOe 3HAU€HUE JJIsl CTPaHbl U oOecredeHrst 0€30MacHOCTH TOCy1apCTBa.

5. CucreMHOE U LEJIOCTHOE pa3BUTHE UH(GPACTPYKTYPbl (PUHAHCOBOTO PHIHKA, B
TOM YUCJIE IEPCIIEKTUBHBIC HAIPABIICHUS IT0 OCBOEHUIO HOBBIX IIPOJYKTOB U TEXHOJIO-
TMYECKUX PS/I0B; YBEJIMUYEHNE aKTUBHOCTH HEOAHKOBCKUX MHCTUTYTOB pa3BUTHS; (op-
MHPOBaHUE HOBBIX OMPMEBBIX IUIOUIAJ0K U MEPCHEKTUB CO3JaHUS B HalIEH CTpaHe
BCEMUPHOT'O JCHEXHOT'O LIEHTPA.

Kpenut urpaer CymecTBeHHYO poJib B SJKOHOMUYECKOM pa3BUTUU cTpaHsl. [1o-
TpeOHOCTh B KPEJUTE BhI3BaHA HEPABHOMEPHOCTBHIO KPYrooO0pOoTa MHANBUAYAIbHbBIX
kanuTanoB. OH BBICTYNAeT B KauecTBE (DOPMBI pa3perieHus MPOTUBOPEUUS MENKITY
HAKOILJIECHUEM BPEMEHHO CBOOOIHBIX JEHEKHBIX CPEACTB y OAHUX SKOHOMHUYECKUX
CyOBEKTOB M MOTPEOHOCTHIO B HUX — Y JPYTHUX.

baHk Kak mocpenHUK aKKyMyJIHPYyET BPEMEHHO CBOOOIHBIE CPECTBA, GOPMUPYS
CCYIHBIM KaluTall, U IPEAOCTABISAET €r0 BO BPEMEHHOE PACHOPSKEHUE TEM JIMLAM,
KOTOPBIE€ HCTIBITHIBAIOT MOTPEOHOCTH B MPUBJICUEHUH JOMOJIHUTEIbHBIX (PMHAHCOBBIX
pPECYPCOB Ha ONPEIECICHHBIX YCIOBUSX.

B ocHOBe ycClOBHMI KpeIUTOBaHHUS JIEXKAT CIEAYIOIIWE MPUHIMUIBL CPOYHOCTH;
BO3BPATHOCTh; IUNIATHOCTh; 00ECIIEYEHHOCTh KPEAUTA; LIEJIeBOE NCIIOJIb30BaHuUE.

KpenuToBanue 4acTHBIX JIUI] CETOJIHA SIBJIIETCS CAMBIM MEPCIIEKTUBHBIM HaIlPaB-

JIEHUEM C TOYKH 3pEHHUS pa3BUTUS OAaHKOBCKOTo Om3Heca B Poccun. PRIHOK KpymHBIX



KOPIOPATUBHBIX KJIMEHTOB CHJIBHO HACHIIICH, a MPEJOCTaBICHUE CCY MajloMy Ou3-
Hecy A1 (MHAHCOBBIX MHCTUTYTOB MOKA HE CIUIIKOM MPHUBIIEKATEIFHO — B YACTHO-
CTH, M3-32 HEMIPO3PAUYHOCTH MaJbIX MPEINPUATUN U 3aKOHOJATEIbHBIX OAPHEPOB.

[ToTpebutenbckoe KpeIUTOBAaHHE CTAHOBUTCS OJHUM U3 MIPHUOPUTETHBIX HAIPaB-
JICHUW PO3HUYHOTO OM3HECA, MOCKOJIBKY €r0 OCHOBOM SIBIISIIOTCS KOPOTKUE JCHBIU U
nuBepcuUKaIis PUCKOB HEBO3BPATOB 3a CUET paclpeIeICHHs] MAICHbKUX KPEAUTOB
Ha OOJIBILIOE KOJIMYECTBO 3a€MUIMKOB. BaHKPOTCTBO OJHOr0 KPYyMHOTO KOPHOPATHB-
HOTO KJIMEHTa /Il OaHKa MOKHO MPUPABHITH K OAHKPOTCTBY COTEH THICSY 3aEMIIH-
KOB — (u3nueckux aui. KoHeuHo xe, nociegHee — MEHEe BEPOSITHO.

DKOHOMUYECKHI KPU3HUC U €r0 BO3MOKHBIE MTOCIEICTBHS 111 OAHKOBCKOT'O CEK-
Topa Poccun, oco0eHHO B chepe noTpeOUTEeNbCKOro KpeAUTOBAaHUS, — 3TO OJ[HA U3 ca-
MBIX 00CYXJae€MbIX Ha CETOJIHS TEM B POCCUICKOM mpecce.

[IpoBoas aHanu3 pa3BUTHS MOTPEOUTENBCKOTO KpenuToBanus B Poccun MoxxHO
BBIICJIUTD [TOJIOKUTENBHBIE U OTPULIATEIIBHBIE YEPTHI.

K mosjoxuTeabHbIM MOKHO OTHECTH:

— [oJIy4eHHe OaHKaMu CTaOMJIbHO BBICOKOM IPUOBLIY;

— yBeJNMYeHUe 00beMa Mpoaxk TOProBbIMUA OPraHU3ALUSIMHU U aBTOCATIOHAMU;

— YBEJIMYEHHUE NOKYNaTeIbCKOM MIaTeXECTOCOOHOCTH;

— YBEJIMYEHHUE KIMEHTCKOW 0a3bl, KakK 1Jisi 0AHKOB, TaK U JJIsl TOPTOBBIX OpPraHu-
3allin.

K oTpunarensHbiM:

— MOBBIIIEHHBIE PUCKH HEBO3BPATHOCTH JIEHEKHBIX CPEACTB, /1JIsl OAaHKOB;

— 3HAYUTEJIbHBIE NIEPETIATHI 33 TOBAP, KOTOPHIMA NOKYNAET KIUEHT.

Jliis pa3BUTHUS JAHHBIX TPOrPaMM KpeAUTOBAaHUS OaHKaM HEOOXOAUMO:

— CHIDKEHHE MPOIIEHTHBIX CTaBOK, KaK ()aKTOp MOBBILIEHUS CIIPOCA;

— cTpaxoBaHUe (PMHAHCOBBIX PUCKOB MO BO3MOXKHbBIE TOTEPH;

— pa3BUTHE TEXHOJIOTUN OAaHKOBCKOW UHPPACTPYKTYPHI.
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