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POCCHUA HA MEKAYHAPOJHOM BAJIIOTHOM PBIHKE:
OCOBEHHOCTHU M TEHAEHIIUN UBSMEHEHUSA BAJIIOTHBIX KYPCOB

AHHOmayua: 6 0aHHOU cmamve paccmampusaromcs 0COOEHHOCMU POCCULCKO20
8AIIOMHO20 PHIHKA. ABMOpaMu 8bIAGNAIOMC MEHOEHYUU PA3SUMUSL MUPOBO20 BAIION-
HO20 pbIHKA NymeM aHanu3a OUHAMUKU 8AIIOMHbBIX KYPCO8 Ha puiHKke ¢ Hayana 2015
200a NO HACMOAWUL MOMEHM, a MAaKHice pa3pabamvl8aromcs NPoSHO3bl ANI0MHO20

puvinka Ha 2016 200.

Knwueswvie cnoea: saniommuniii POUIHOK, 8ANTOMHBI Kypc, eajiromHasd nojaumuka,

8AJlIONIHblE 6up:)fcu

BanroTHbIN pIHOK UIPAET BaXKHYIO POJIb B COBPEMEHHOW PHIHOYHOM SKOHOMUKE,
a BJIFOTHBIC OTHOIIEHUS SIBJISIETCS] OJTHOM U3 HanboJee CIOKHBIX c(pep phIHOYHOTO XO-
3s1icTBa, KoTOpasi (hokycupyer B cebe mpoOsieMbl HAITMOHAIBHOW U MUPOBOM SKOHO-
MHKHU.

[IpaBuibHas BatOTHAsI OJIUTHKA 00€CTIEUMBAET JOCTH)KEHUE BHYTPEHHETO JU-
HAMUYECKOT'O PABHOBECHUS S3KOHOMHKHU CTPAHBI B CHCTEME MUPOBOI'O XO351CTBA

PaccmarpuBas BamoTHBIM pIHOK Poccuiickon denepanuy, MOXKHO BbIICIUTH
CIIEAYIOIINE OCOOCHHOCTH:

— MOJIOBHHA BAJIFOTHOM BBIPYYKH Ha BAIIOTHOM pbIHKE Poccuu moimkHa 00s3a-
TeNbHO TpoaaBaThes. [Ipogaxa oCylecTBIsIETCS ¢ MTOMOIIBI0 OUPK WIIM YITOJTHOMO-

YEeHHBIX 0AHKOB;
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— OOJIBIIMHCTBO BAJTIOTHBIX OTIEPAIIMA TTPOBOISAT Y€PEe3 BAIFOTHBIC OUPKU. Y TI0II-
HOMOYCHHBIE OaHKHU HCIOJB3YIOT PeXe MO MPUYMHE HETOBEPUYUBOTO OTHOIICHHS K
HUM U UX CI1a00W TEXHUYECKON OCHAIIEHHOCTH,

— 0O0JIBIIIOE KOJIMYECTBO BAIIOTHBIX OMPIK COCPEOTOUEHBI B OCHOBHBIX IKCIIOPT-
HBIX 1 UMIIOPTHBIX peruoHax crpanbl. Kpymnuelimas BamoTHas oupxa Poccun — Moc-
KOBCKasi MeKOaHKOBCKasi BaJIFOTHAsI OUpxa, Ha KOTOpou ocymiecTBisieTcs: okosio 80%
OIlepaIvii C BaJIIOTOM;

— BaJIIOTHBIA phIHOK Poccuiickoit @enepanyu spisieTcss OMBaMOTHBIM. ['J1aBHOE
mecto 3aHuMaet aosuiap CILA, monst koToporo B onepanusix Ha BAIIOTHBIX OMpxKax
BrIme 90%;

— BQJIIOTHBIA pBIHOK Poccuy cumTaercss MeKOAaHKOBCKMM PBIHKOM, TaK KaK OC-
HOBHBIMH yYaCTHUKAMH BAJTIOTHOTO PBIHKA SBISIIOTCS OaHKH,

— IIeJIbI0 BAJIOTHOM MOJMUTHKUA Poccuu siBiisieTCss BO3OOHOBIICHHUE JOBEPUYUBOTO
OTHOIIICHUS] CYOBEKTOB YKOHOMUKH K pyOstto. BeneacTBue 3Toro He00XoaumMo coei-
CTBOBAaTh HapallMBaHUIO BATIOTHBIX pe3epBoB LlenTpansHoro 6anka Poccuiickoi ®e-
JIEpallvy 3a CUET ONepalfii Ha BAJTIOTHOM PHIHKE.

UYToOBI TPOCIIEAUTH TCHACHITUH Pa3BUTHS MUPOBOTO BATFOTHOTO PHIHKA, HEOOXOIUMO
MIPOaHATM3UPOBATH JUHAMHUKY BATIOTHBIX KypcoB Ha pbiHKe 3a 2015 rog.

Kypc nomnapa CIIA ¢ 1 Hos0ps 2015 no Hactosimuii MomeHT (5 HOsI0ps1) yBeu-
JHIICS, U3MEHEeHHE cocTaBmiio + 7.6149 py6. CpenHee 3HaueHHE TaHHON BAIOTHI CO-
craBisier 61.3325 py06. MakcumallbHOTO 3HAY€HUS Kypca JOCTUIIIO 25 aBrycra
2015 roma, kotopoe cocraBuio 70.7465 py6. Kypc B 70,7465 py06ieit, KOTOpbIii ObLT
YCTaHOBJICH B 3TOT JICHb, SBJISETCS MAaKCUMAJIbHBIM KypCOM CO JIHSA JEHOMHHAIIUU B
1998 rony. MunnmanbHoe nagenune Kypca Haobmoganock 20 mast, Kypc JoJiiapa cocra-
B 49.1777 py6. B nenmom, Habmo1aeTcs nmajaeHue HaIlMOHAIBHON BAJTIOTHI, a TOJUIap
CILIA c nauana 2015 rosa u o TeKyIyo JaTy YKpPEenui CBOU MO3UIMH, O YEM CBUJIE-

TEJIBCTBYET MOJOPOKAHUE B IPOLIEHTHOM cooTHoIIeHnH Ha 13.5406%.



[Ipocaenuts nuuamuky kypca goapa CLIA MoxkHO O HUXKENnpHUBEIEHHOM Tab-
nuue:
Taomuma 1
JHNunamuka xKypca goanapa CHIA B 2015 roxy

Mecsna Cpennsist ieHa, pyo.
01.01.2015 65.2869
01.02.2015 64.2972
01.03.2015 60.6649
01.04.2015 52.363
01.05.2015 50.3419
01.06.2015 54.3683
01.07.2015 56.9774
01.08.2015 65.0169
01.09.2015 66.5954
01.10.2015 62.7061
01.11.2015 63.8259
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PaccmarpuBas mepuon ¢ 1 saaps 2015 roma mo HacTOSAIIYIO 1aTy, CPEAHSS IICHA
€Bpo K pyOIto coctaiiset 68.2261. OO1iee n3meHeHnue kypca espo ¢ Hauana 2015 roga
o 5 HostOpst 2015 roma cocrasmiio + 2.0101 py6. (2.9401%). MakcumainbHas CTOU-
MOCTh €BpO Oblia 3adukcupoBaHa 25 aBrycra, kotopas coctasuia 81.1533 py0., mu-

HUMAJBHOTO 3Ha4YeHus kypc goctur 17 ampens 2015 roma, meHa €Bpo cocTaBuiia

52.9087 py®.



BusyanbHo oneHuTh AMHaAMUKY Kypca eBpo B 2015 roay momosker tabnuna, rae

OTOOPAKEH eKEMeCSUHast CPETHIS 1ICHA EBPOIEHCKON BATFOTHI:

Ta0muma 2
Junamuka xypca espo B 2015 roxy
Mecsna Cpennsis 1ieHa, pyo.
01.01.2015 75.842
01.02.2015 73.0402
01.03.2015 65.0108
01.04.2015 56.6656
01.05.2015 56.8971
01.06.2015 61.1513
01.07.2015 62.6239
01.08.2015 72.365
01.09.2015 74.9102
01.10.2015 70.7537
01.11.2015 70.3872
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B Hacrosmiee Bpemst cuTyamnus Ha pOCCHHCKOM BaJIFOTHOM PBIHKE OCTAeTCS He-
cTaOuIbHON. MHOTHE CBS3BIBAIOT MaICHUE HAIIMOHATLHON BAJIIOTHI C IEHOW HAa HEPTh
U C HavaJioM JieBajibBanuu B Kurtae.

[To mporHo3am aHATMTUKOB PE3KMX CKAYKOB BATIOTHI HE oxuaactcs. [IpaButens-
CTBO PaCCUMTHIBAET HA TO, YTO SKOHOMUYECKU pocT BoccTanoButcs B 2016 rony, cie-
JIOBATEJIbHO, 0KHMJIA€TCA TOCTENIEHHOE YKPEIUICHHE HaIlMOHAJILHOW BalltoThl. B pe-
3yibTaTe Kype faoiapa coctaBuT 50—60 py0., a Kypc eBpo CHH3UTCS 10 52—65 pyo.
Ecnu coxpansitcst HU3KUE 11eHbl Ha HETh, U MPOJIOKUTCS SKOHOMUYECKUH CIajl, Kypc
nomnapa nocturaetr 90 py6. MHeHne OOJBITUHCTBA SKCIIEPTOB CBOJIUTCS K TOMY, YTO
B 2016 roxy mpowu3oiiner mogopoxaHue HEPTH, YTO MOMOKET POCCHICKON BarOTe
yAEpKUBATh CBOU Mo3uliuu. Kpome Toro, ykperienue pyO0sisi Ipou30MIeT, €Clii CaHK-
1MW, KOTOpPBIE ACHCTBYIOT Ha JTAHHBIH MOMEHT, OTMEHST. J[OmOJHUTEILHBIM (aKTO-
POM, OMPENEIIAIONIMM TTO3HUIINY HAIIMOHAJTLHON BaIOThI, CTAHET COCTOSIHHE KOHO-
MukH. OT yCTICIITHOW ajjanTaIiii K paboTe B HOBBIX YCIOBUSAX OyIeT 3aBUCETh BOCCTa-

HOBJIeHHE TeMnoB pocTta BBII, uTo craner 3aorom ykpersieHus: pyoss.
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