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AHHOmalﬂl}l: 6 cmanbve padCcCMomperbl OCHOBHbLE cocmasiidiouiue cmpamecuyie-
CKO20 paszeumusl npednpuﬂmuﬂ. Aemopamu uszyuerna cymo noHsAMUU «uHeecmuyuu» u
(UHHOBAUUUN). Onpedeﬂeﬂa 63AUMOCEBA3b MHG’QCI’I’ZMZ/}MOHHOL? u uHHOSClZ/ﬂlOHHOTj noJjiu-

muKu.
Knrwuesnie cnosa: cmpamecud, uneecmuyuu, UHHoeayuu, qbuHchupoeaHue.

Ha ceronssiiauii 1eHb BaKHEHIIIEH COCTaBIIAIONIEH CTPATeTUU Pa3BUTHS JIFOOOTO
YCIELIHOTO MPEANPUITHUS SIBISIETCS pa3pad0TKa MHBECTUIIMOHHON M MHHOBAlIMOHHOM
MOJIMTUKU NpeanpuaTus. B o01eM NoHMMaHuM WHBECTUIIMHM — 9TO BIIOKCHUS Kallu-
Tajla B ONPEJCICHHBIE OTPACIA SKOHOMHUKH, KaK BHYTPU CTPaHbI, TaK U 3a €€ mpue-
JIaMU C TEJIBI0 MOTyYeHus MPUObLTU. B Goiee MupoKoM CMBICTIE, 0T MHBECTHIIHSIMHU
MOHUMAETCSI COBOKYITHOCTh U3JIEPIKEK, KOTOPHIE pealu3yroTCs B (OpMe 1IEJIEBOTO BJIO-
KCHUS KarnTasa Ha ONPeICIICHHbIN MTeprol BpEMEHH B Pa3INvHbIC CPEepbl SKOHOMUKH
1 OOBEKTHI MPEANTPUHUMATEIBCKOMN MEATEILHOCTH C IENbI0 MoyueHus aoxonaa. [pu
3TOM MHBECTOPBI MOTYT PYKOBOJICTBOBATHCS, KAK JUYHOCTHBIMU, TaK U JOCTHKECHUEM

MOJIOKHUTEIHHOTO COIMaIbHOTO A dexTa [1].
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Bce nuctounuku puHaHCUPOBAHMS MHBECTULIUNA, KaK MPaBUIIO, MOAPA3ACIAIOT Ha
TPU OCHOBHBIE TPYIIbI: COOCTBEHHbIE, PUBJICUECHHbBIE U 3aeMHbIe. [Ipu 3TOoM COO-
CTBEHHBIE CPEJICTBA MPEANPHUATHS BBICTYNAIOT KaK BHYTPEHHUE, a MPUBJICYCHHBIC U
3aeMHbIE CPEACTBA — KaK BHEIIHUE UCTOYHUKU (PMHAHCUPOBAHUSI MHBECTULIMM.

Cobcmeennvie UCMOYHUKU!

— YucTas MpUObLIbL, HAMPABJICHHAS] HA UHBECTHUIINH,

— aMOPTHU3ALMOHHBIE OTYUCIICHHUS,

— peuHBecTHpyeMasi 4aCcTh BHEOOOPOTHBIX aKTHUBOB.

IIpusneuennvle ucmoyHuKu.

— OMHUCCHS aKIIUW TIPEATNPUSITHS,

— MHBECTUIMOHHBIE B3HOCHI B YCTaBHBII KaruTa;

— TOCYJIapCTBEHHBIE CPEACTBA, MPEAOCTABIIIEMbIC HA I[EJIEBOC NHBECTHPOBAHUE B
BUJIC JJOTAIINH, TPAHTOB U JIOJIEBOTO y4aCTHUS;

— CpEeICTBAa KOMMEPYECKUX CTPYKTYP, MPEJOCTaBIIIEMbIe 0€3BO3ME3THO.

3aémnvle ucCmouHuKuY.

— KpeIuThl OAHKOB U IPYTUX KPEAUTHBIX UHCTUTYTOB,;

— SMHUCCHS OOTUT AN IPEATPUSITHS,

— LIEJIEBOW TOCYNAaPCTBEHHBIN MHBECTUIMOHHBIN KPE/IUT;

— WHBECTUITMOHHBIN JTM3UHT.

duHaHCUPOBAHUE WHBECTUIIMOHHOW NESATEILHOCTH TMPEANPHUITHS MOXKET OCY-
IIECTBIIATHCS KaK 3a CYET OJHOTO, TaK M 32 CYET HECKOJIbKUX NCTOYHHUKOB. B mporecce
dbopMHUpPOBaHUS CTPYKTYPhl HCTOYHUKOB WHBECTHUIIMOHHBIX PECYpPCOB, JOJIKHO 0Oec-
MIEYMBATHCS PAIIMOHATILHOE COOTHOIICHUE COOCTBEHHBIX M 3a€MHBIX CPEACTB, JUISI TOTO
YTOOBI MPEIOTBPATHTh CHIDKCHHE (PMHAHCOBON YCTOWYMBOCTH M TUIATEIKECITOCOOHO-
CTH TIpeanpusitus [2].

MHHOBaIMOHHOE pa3BUTHE MIPEANPHUATHS TECHO CBS3aHO C €€ WHBECTHIIMOHHOMN
NesATeNbHOCThIO. [T TOro 4ToOBI MpeanpusiTHe ObUIO KOHKYPEHTOCIIOCOOHBIM H
MMeEJIO OTIPENICJICHHBIC MPEUMYIIECTBA Ha PBIHKE, HEOOXOIUMO TOCTOSHHO IPHUBIIC-

KaTb MHBCCTUIIMHU U BHCAPATH HOBAllMUHU BO BCC C(l)epBI CBOCH ACATCIIBHOCTH.
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B nacrosiiee BpeMs Hay4Hble pa3paOOTKU U UX BHEAPEHUE B MPOU3BOJICTBO SIB-
JSIETCSI HEOTHEMJIEMBIM JIEMEHTOM MPEANPUHUMATENBCKON AESITEIbHOCTH, @ UHHOBA-
[IMOHHAS JIEATEIbHOCTh MPEANPUATUS CTAHOBUTCS OCHOBHBIM yclOBUEM 3¢ (deKTHB-
HOT'O Pa3BUTHA.

[Tog MHHOBAMOHHOW AESATENBHOCTHIO MPEANPUATHSI TOHUMAIOT JIE€ATEIBHOCTD,
KOTOpasi JEP>KUT KypC Ha IMOUCK U BHEIPEHUE MHHOBAIMI B MPOU3BOJICTBO C LIEIBIO
MOBBILICHUS KA4eCTBA MPOAYKIIMH U COBEPLUIEHCTBOBAHUS TEXHOIOTHH.

OCHOBOH 111 THHOBAIMOHHOW JIEATEIBbHOCTH NPEANPUATUSA, CIYKUT TO YTO, B
IIPOLIECCE IKCIUTyaTallud OCHOBHBIE CPEJICTBA IOCTENEHHO IOJBEPIaroTCs, MOpPajb-
HOMY U3HOCY. [103TOMY Ha COBpEMEHHBIX MPEANPUATHSIX TPOBOJIAT aTTECTALIMIO MPO-
IOYKTOB, TEXHOJIOTUH, pab0OUYHUX MECT, aHAIU3UPYIOT PHIHOK. J[pyrumu cioBamu, mpo-
BOJIUTCS] BCECTOPOHHUM aHAJIU3 IEATEIbHOCTH MPEAIPUATHS, HA OCHOBAaHUU KOTOPOTO
IIPUHUMAETCS PEILIEHUH O BHEAPEHUH HOBILIECTB B IPOU3BOJICTBO.

WNHHOBanys 3a BpeMsl CBOETO CYLIECTBOBAHUS MPOXOAUT MATh CTAAMM KM3HEH-
HOTO I[MKJIa: BHEJPEHNWE HOBUIECTBA; CTAJUsl MPOMBILIIIEHHOTO OCBOEHHUS MPOU3BO/I-
CTBA; CTaJUs MOIbEMA; CTAUS 3PEJIOCTH U CTAOMIIM3aLMK; CTaAus yIaiKa.

Ha npeanpusitusix, uist TOro 4ToObl COKpAaTUTh (ha3bl pa3pabOTKU M BHEAPEHUS B
MPOU3BOJICTBO, MPOJUIUTH CTAIHIO AKCILTyaTallud U MPEeIoTBpaTuTh a3y craja, paspa-
0aThIBaeTCS U Pean3yeTcsi MHHOBALMOHHAS CTpaTers U MHHOBAIIMOHHAS NOIUTHKA [3].

Takum 00pa3oM, MHBECTULMOHHAS M WHHOBALIMOHHAs TOJIUTHKA HEPA3pPhIBHO
CBs3aHa JIpYT C IPYrOM M WIPAET KIIFOUYEBYIO POJIb B DKOHOMUYECKOM pPa3BUTHUH, KaK
Ha YPOBHE OTJEJLHOTO MPEANPUATHS, TAaK U Ha YPOBHE rocyJapcTna B 1esoM. MHBe-
CTULMU B MHHOBALIMOHHYIO cepy MO3BOJISET NPEANPUATHIO CBOEBPEMEHHO BHEAPATH
00J1ee MPOrpecCUBHBIE U COBPEMEHHBIE TEXHOJIOTHH, YTO CIIOCOOCTBYET TEXHOJIOTHYE-
CKOMY Pa3BUTHIO IPOM3BOJICTBA U MOBBIILICHUIO KaYeCTBA MPOU3BOIUMOM MPOLYKIIUH.
B cBo10 ouepenb, BHEAPEHHS] COBPEMEHHBIX TEXHOJIOIMI U BBEJEHUE HOBBIX MOIIHO-
CTeH KaK pe3yJbTaT MHBECTULIMOHHOT'O MPOIIECcCa, BEAYT K YBEIIMYECHUIO 00bEMOB MPO-

W3BO/JICTBA MPOIYKIIUU.
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