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[ToBbImienre 3HEProdPHEeKTUBHOCTH YIKOHOMHUKUA M Pa3BUTHE BO300HOBIIIEMBIX
nctouHukoB sHeprun (BUD)— oaun u3 mpuoputetoB Poccuiickoro rocymapctsa.
Crparternueckasi 3ajja4a — COKpaIlleHue YHEProeMKOCTH OTEYECTBEHHON SKOHOMHUKH
Ha 40% k 2020 roxy (cormacHo ykasy Ilpesuaenta PD J[.A. MeaseneBa Ne889 ot
4 nrons 2008 r. «O HEKOTOPHIX Mepax IO MOBBIIIEHUIO YHEPTETUYECKON U IKOJIOTHYe-
CKOM 3((EKTUBHOCTH POCCUHCKOM SKOHOMHUKHNY) [4].

Ocob6ennbiM BugoM BUD siBnsercs nmoyyeHrue U Ucnojib3oBanue ouorasa. [o-
CTaTOYHO BBICOKOE COJIep)KaHKe METaHa B Ororase, a, CJIe0BaTeNIbHO, U BHICOKAS TEIl-
JI0Ta CTOPaHMS, IPEIOCTABIISAIOT IIIMPOKHE BO3MOXKHOCTH ero mpuMeHeHus1. COBpeMeH-
HBIC TEXHOJIOTHH TI03BOJISIIOT TTepepadaThiBaTh B OMOTAa3 JIFOOBIC BUJIBI OPTAaHUYECKOTO
CBIPBS, OgHAKO HamOoJiee A3(h(PEKTUBHO MCIIOIB30BaHNE OMOTa30BBIX TEXHOJOTHH IS

nepepadoOTK OTXOJ0B KUBOTHOBOJYECKUX U MTHUILIEBOIYECKUX (PepM, MpeanpusTHii
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AIIK u CTOYHBIX BOJ, TaK KaK OHM XapaKTEPU3YIOTCS ITOCTOSHCTBOM IIOTOKA OTXOJI0B
BO BPEMEHHU U MIPOCTOTOM Ux cOopa.

[{enu BHeIpeHUsI OMOTa30BOM YCTAHOBKH MOTYT OBITh COBEPILIEHHO Pa3HBIMU: OT
3aIIUATHI OKPYKAIOIIEH CpeIbl U COKPAILEHHUs] KOJUYECTBA OTXOJO0B 10 MMPOU3BOACTBA
BO300HOBJISIEMBIX UCTOYHUKOB SHEPIUH, U MOTYT ObITh OCHOBaHbI Ha (PMHAHCOBBIX U
HE(UHAHCOBBIX cTUMYyJaX. Kaxaplil MpOEKT NHAUBUAYAIEH U TpeOyeT YHUKAJIbHOTO
MOJIX0/1a, XOTSI HEKOTOPBIE OOIIIME IIark OAMHAKOBBI JJIs1 BCEX OMOTa30BbIX MPOEKTOB.

Peanuzanus 6MorazoBoro mpoekTa BKIIOYAeT B ceOsl BCE pabOThl, HAUMHAS C
UJIEU, aHAJIM3a OCYIECTBUMOCTH, TUIAHUPOBAHUS YCTAHOBKH BILUIOTH JI0 3aIlycKa ycTa-
HOBKH B JKCIUTyatanuio. Bo Bpems peanuzanuu OMOra3oBbIX IMPOEKTOB MHUIIMATOP
IIPOEKTa MOXKET B 3aBUCUMOCTHU OT CBOETO YUaCTHUs U UMEIOIINUXCS PECYPCOB B 00JIaCTH
nepcoHasa u (PJMHAHCOB B35Th Ha ce0sl o0ecreueHne pa3auuHbIX 3TanoB npoekra. Ot-
AenbHble (ha3bl HAXO0XKIECHUS UJIEU, aHAJIN3a OCYILIECTBUMOCTH, MOCIEIYIOIIast OAro-
TOBKAa MHBECTUPOBAHUS, @ TAK)KE ATAIbI IO OJYYEHHUIO Pa3peIICHUN U CTPOUTEIILCTBY

YCTaHOBKH C BBOJIOM B DKCILTYaTALMIO IPEICTABICHBI HA pUCYHKe 1.

MOEA f YEFHCEOW NPOEKT § AHANMI PEHTAGE NoHOCTA

AHAMHE PEAMNMIYEMOCTH

MOLMOTOEKS HHEECTHAPDEAHAR

-

MM HAPO B HAE 3 TaMS MOMAHEFs A PAOIPELEHIAM

NMAHWPOBAHWE FEANMIALLM

CTPOATENRCTED

BB B SKGTUTAATAL]MK

Puc.1. Otansl peanu3aiuy MpoeKTa Mo MOTyYSHHUIO U UCIIOIH30BAaHUIO OHUoTas3a



JIsist OMOra3oBbIX MPOEKTOB BaXXHO, YTOOBI OBLJIO MPOU3BEIEHO PACCMOTPEHUE
BCEH CUCTEMBI — OT HAIMYUS CyOCcTpaTa 10 COOCTBEHHO CaMOl OMOTa30BOM YCTaHOBKH
Y TIOJITa4YH SHEPTUU TOTPEOUTEISIM.

O60cHOBaHKE UHBECTHUIINI B CTPOUTENIBCTBO SIBIISCTCS MPEACTAIUEH TPOSKTUPO-
BaHUs, B KOTOPOM paccMaTpUBaeTCsl BO3MOXKHOCTh MOJydyeHUsl Ouorasa, BEIpaOOTKH
AIEKTPOIHEPTUH U TEIIa, BO3MOXKHBIE PEIIEHUs 10 000pYAOBAHUIO U MpeIoiarae-
Mast S3KOHOMUS (TTOJTyYeHUE MPUOBLIH).

B MHBECTHIIMOHHYIO CTOMMOCTH OMOTA30BOM CTaHIIMHM BXOJAT CJIEIYIOIIHE OC-
HOBHBIE COCTaBIIAIOLIHE:

— CTOMMOCTh KOHCTPYKTOPCKOM, TPOEKTHO-CMETHOM U paboyell JOKyMEHTaIluu
Ha YCTAHOBKY;

— CTOMMOCTB M JIOCTaBKa 00OpY10BaHUS;

— CTOMMOCTH CTPOUTEILHO-MOHTAXKHBIX PadoT;

— CTOMMOCTh ITyCKOHAJIaJJOYHbIX padoT;

— npouee (pa3pelieHus, coriacoBaHus, 00yuyeHUe NepcoHana, MOAKIIOUCHUS K
HHEPrOCETSAM U Jp.).

Pa3paboTka TEXHUKO-3KOHOMUYECKOIO0 0OOOCHOBAHUS MO3BOJIMUT OINPENETUTHCS C
TEXHOJIOTHEW TMoJIydeHHsl Ouorasa HaumOoliee MPUEMIIEMON K CYIIECTBYIOIIMM YCIIO-
BHSIM Ha OCHOBAHHMH PACCMOTPEHUSI HECKOJIBKMX BAPUAHTOB; C COCTABOM OCHOBHOT'O U
BCIIOMOT'aTeJIbHOTO 000pyA0BaHUsI OMOra30BOT0 KOMIUIEKCA; C MPEANOIaraéMbiM Ko-
JIMYECTBOM MPOU3BOAUMOM TEIJIOBOM U ANEKTPUUYECKONW JHEPTUU; C IEPEYHEM 3JaHUN
U COOPYKEHUM TSl PYHKITMOHHUPOBAHUS OMOTAa30BOT0 KOMILIEKCA; KOJIMYECTBOM He-
00X0MMOTO0 00CITYKHUBAIOIIETO MePCOHaa; C SKOHOMUYECKOH 3 (HEKTUBHOCTHIO pac-
CMaTpPUBAEMbIX BapHAHTOB BHEJPEHHsI OMOra3oBOro komruiekca (o0beM HeoOXou-
MBIX CPEJICTB JJIsi HHBECTUPOBAHUSI MTPOCKTA, PEHTAOCIBHOCTD, TOXOIHOCTh, OKYyIlae-
MOCTb); C PEKOMEHJAIMSMH 10 HAWTy4dIlIeMy BapHaHTy BHEIPEHUSI OMOra30BOro KOM-

MJIeKca Ha OCHOBaHUM pazpadoTanHoro TOO.



['maBHOE penMy111ecTBO OMOTra3a — JOCTYITHOCTD ChIPBS 7Sl paOOTHI YCTAHOBKH, CO-
OTBETCTBEHHO, TIOJIHOE OTCYTCTBHE TOIUTUBHBIX 3aTPaT B CTPYKTYpE OMEPALMOHHBIX pac-
x0710B. Kak mokaspiBaeT eBponeicKuil OnbIT, 00eCIIeUUTh MPUOBLUTLHOCTE PA0OTHI yCTa-
HOBKH BO3MO>KHO JIMIII NP OECIUIATHOM U OecriepeO0itHOM CHa0KEHUHN OTXOaMHU.

Taxoke CTpOUTENILCTBO OMOTA30BOM CTAHLIMY MTO3BOJIUT HE 3aBUCETH OT PACTYIIUX
Tapru(oB Ha PHEPTOHOCUTETN U 0OECIIEYUT JOCTYII K ACHIEBBIM TEILTY U AJIEKTPOIHEP-
run (ce0eCTOMMOCTh MMPOU3BOJICTBA TEIJIA U JIEKTPOIHEPTUU HAa OMOTa30BOM CTAaHINH
npuMepHo coctasiser 0,5-0,6 py6. 3a kBtu).

KommiekcHoe ucnonp30BaHuE TMOAPa3yMeBAaeT MPOJaXy HIM HCIOJIb30BaHUE
AIIEKTPUYECKON M TETJIOBOW SHEPTUH, PEaTH3aIUI0 YA0OPEHNUH, YKOHOMHUIO PacX0/I0B
3a CU€T CHM)KEHMsI HAJIOTOBBIX BBIILIAT B pe3yJbTaTe yTUIM3aUuu 0TX0n0B. Ha pu-
CYHKE 2 TIpE/CTaBJICHBl CTaTbU BBIPYYKH HCIOJIB30BAaHUS OMOTa30BOIl YCTaHOBKH.
VYka3aHHbIE CTaThH BBIPYUKH JOJLKHBI C(HOPMHUPOBATH OKYIIa€MOCTh OMOra30BOr0O Mpo-

CKTa.

65%

20% B MPoM3E0ACTED 3NEKTPOIHEPTUM

B [pov2B0ACTEO TEMAOBOW 3HEPruM UAK XONoaa
B CHW)KeHWe PacXOA0B Ha YTUAWU3aLMID OTXOJ0B
| Mpopaska yaobpeHui

Puc. 2. KommuiekcHoe cTioap30BaHNe OMOTAa30BOI YCTaHOBKHU

Yem Oosblie OMorasoBasi yCTAaHOBKA, TEM BBIIIE €€ PEHTA0EIbHOCTh U KOPOYE
CpPOKU OKymaemMocTd. B 1enom OmorazoBble MPOEKTHI OTIMYAIOTCS BHICOKMM 3Haye-
HueM IRR 1 ux oKymaeMocTh Majio 3aBUCUT OT HHMsmH [1].

B ocHoBHOM Ouora3zoBblie MNpOEKTHl (UHAHCUPYIOTCS 3a CYET COOCTBEHHBIX
cpencTB 1 KpeauToB. Ho yunTeIBasi peHTabenbHOCTh POEKTa, PEKOMEHAYETCs TOTOJ-
HUTEJIBHO PACCMOTPETh W APYyTrHe HCTOYHUKH. KOHKpeTHble (PMHAHCOBBHIC YCIOBHSI
OTIPEIETISIOT IIard, KOTOPhIe HEOOXOAMMO TIPEITPUHSATS.

[Ipenmonaraemeie criocoObI BHEIPEHUS MPOSKTOB:



— KOMMepuecKoe (pMHaHCHUpOBaHUE (TMPU OKYMAEMOCTH 3aTpar);

— KOHKYPC Ha OCYIIECTBICHHE WHBECTHUIIMOHHBIX MPOEKTOB, Pa3pabOTaHHBIX B
pe3yNbTaTe BBHIOJHEHUS padOoT MO SHEPTeTUUECKOMY TUIAaHWPOBAHUIO PA3BUTHUS PETH-
OHa, TOpo/ia, MOCEICHHUS;

— OromkeTHOE (hrHAHCHPOBaHUE s 3P GEKTUBHBIX SHEPTOCOSPETAIOIINX MPOCK-
TOB C OOJIBITUMH CPOKAMU OKYIIa€MOCTH;

— BBEJICHUE 3aMPETOB U 00s3aTEIbHBIX TPeOOBaHUI MO MPUMEHEHUIO, HAA30D 3a
UX COOJIIOZICHUEM;

— JIpyTHE MPEAIoKEHUsI.

OcHoBHOM Tpo06JIEMOI Ha MyTH peaau3aluy OMOIHEPreTHUYECKUX MPOEKTOB B
Poccuu siBasieTcst HEOOXOAMMOCTD NEPBOHAYAIBHBIX (PMHAHCOBBIX MHBECTULIUN. bro-
ra3oBble KOMIUIEKCHI — 9TO HOBBIE, CIOXHBIC W KalMTATOEMKHE JJII POCCUHUCKUX 3a-
Ka34MKOB T€XHOJOIMH. COOCTBEHHUKH OTXOJOB HE MOTYT, & MHOTJa U 00ATCS 3aHU-
MaTh JCHBI'M Ha BBEJECHUE TaKMX 00beKTOB. [Ipenmodrenne oTaaeTcsi MHBECTHIIMSIM B
pacirpeHre OCHOBHOTO MMPOMU3BOJICTBA, a OMOra30Basi CTAHIIUS pacCMaTPUBAETCs KaK
HeNpoPWIbHBIA aKTUB. B poccuiickux pUHAHCOBBIX CTPYKTYpax TakKe HET MOHUMA-
HUS OTPACIId U KPUTEPUEB YCTICITHBIX MPOECKTOB.

Toabko 3KOHOMHYECKH IPaMOTHBIHN MOAXO0/ K 3aTpaTaM U JeTaJbHOE PacCMOTpe-
HUE MPUHIUIIOB (DYHKITMOHUPOBAHUS KOMIUIEKCA MMO3BOJUT BBIBECTU KYJIbTYPY MOy~
YEHUS SHEPTUU HA HOBBIU, OJIM3KUM K eBporeiickoMy ypoBeHb. CoOIt0/IeHHE BCEX HIO-
AHCOB IMO3BOJIUT U30€KaTh MHOTUX TPYIHOCTEH B IKCILTyaTallMd U MOJTYYUTh MaKCH-

MaJIbHO MOJIOKUTEIBHBIN SKOHOMHYECKHUH 3P PEeKT npu nojydeHnun Ouorasa.
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