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YODPEKTUBHAS TOCYJIAPCTBEHHAS ITOJUIEPXKKA
CEJIBCKOI'O XO35SIMICTBA

AHHOmauua: 6 OaHHOU cmambve A8MoPaAMUNPOAHATUIUPOBAHBL 3AMPAMbL 20CY-
0apcmea Ha N00OepPIHCK) CeNbCKO20 XO3AUCMBA, 8 MOM YUCLe HA CYOCUOUposaHue npo-
YeHMHbIX CMABOK 8 OaHKax. BviscHero, umo 601buas 4yacms 0eHeHCHbIX CPeOCHE 20C-
YOapcmeeHHOU NOOOEPIAHCKU CeNbCKO20 XO3AUCMBA 0CMAemcss 8 DAHKAX, 4mo Npueo-
Oum K HU3KOU PeHmadenbHOCmu CelbCKOX03AUCMBEHHbIX npeonpusmui. B cmamove
Maxaice ONUCAHbL MEXAHUIMbL KOCBEHHO20 NepepacnpedeieHus pecypcos U3 CelbCKo-
Xo3saucmeeHubix npeonpuamuil. Hccnedoeamenamu npeononazaromcs makice mepul

no yayduleHuro erdumoeauuﬂ CeNbCKO20 XO3AUCMBA.

Knrwueswie cnoea: cocyoapcmeennas no00epicKd, CelbCKoe X03Ucmeo, Kpeou-
MOBAHUE CENbCKO20 XO3AUCMEA, GIUsSHUEe CMABKU NPOYeHma, OAHKOBCKULL Kpeoum,

PAcxoovl 20cy0apcmea, CMmasKa peqhpuHaHCupoB8aHus.

B naHHBIN MOMEHT NPEANPUATHS, KOTOPHIE 3aHUMAIOTCS CEJIbCKUM XO35IMCTBOM,
UCTIBITHIBAIOT ()MHAHCOBBIE TpyAHOCTH. [IprynHa Bcex mpoOiieM CelbCKOX03sICTBEH-
HBIX TIPEANPUSATUN HaXOAUTCs OOJIbIlIe HE B CAMOM CEJIBCKOM XO3siCTBE. PhIHOUHBIE
YCJIOBHS, YIIPABJICHUE SKOHOMUKOM, PHIHOYHBIM METOJ YIIPABJICHUSA CTPAHOM OKa3bl-
BAIOT MPSAMOE BIUSHHUE HA BCE, YTO MPOUCXOJUT B TAHHOE BPEMS B CEIBCKOM XO3sii-
cTBE. | JTaBHOM NPUYUHOM OTPULATEIBHOTO IMOJIOKEHUS IEN B CEITbCKOM XO3SIUCTBE SIB-
JISIETCS HECOBEPIICHHAS] KPEAUTHO-(DMHAHCOBASI CUCTEMA.

Pacxonpl rocynapctBa Ha cyOcUAMpPOBaHUE MPOILIEHTHBIX KPEIUTHBIX CTAaBOK B

o0IuXx pacxogax Ha (PYyHKIIMOHUPOBAHHUE CEILCKOTO XO35SHUCTBA MOJATBEPIKAAET, UYTO
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OaHKOBCKas KpeAuTHAsi CUCTEMA HE SIBJIIETCS COBEPIEHHOMW. BIo/KeTHBIE pacXobl,
UX CTPYKTypa 0TOOpaKaroT PEATbHYIO CUTYAIHIO B CEIbCKOM XO3SICTBE TIOTOMY, UTO
Kak pa3 Or0/pKEeTHBIC TUIaHBI CHIIBHO BIUSFOT HA KPYIHBINA ¥ Maibiii OusHec [1, c. 1].

Ecnu mocMoTpeTs Ha IUIaHbl TOCYAAPCTBEHHOM MOAAEPKKH CEIIBCKOTO X0351MCTBA
(mepuonx 2008-2014 roapl), TO MOKHO TOHATh, YTO 35% BBIJIEIAEMBIX JEHET Mpe/IHa-
3HAYEHBI Ha PAacX0/ibl, CB3aHHBIEC C CyOCHIUPOBAHUEM MTPOLIEHTOB IO KPEAUTAM.

Hosas paspaboranHasi ToCy1apcTBOM IIporpamMma, CBS3aHHas C PA3BUTHEM CEJIb-
CKOI'O XO3MCTBa U PEryJIUPOBAHUEM PHIHKOB CEIbCKOU MPOAYKIIUU, ChIPbsI U MPOJIO-
BostbcTBUA Ha 2015-2020 roapl mpemonaraeT 9acTh pacXxoI0B TOCy1apcTBa Ha Cy0-
CUIMPOBAHUE TIPOIEHTHBIX KPEAUTHBIX CTABOK B OOIIMUX pacxojax Ha CEeIbCKOXO3sH-
CTBEHHBII CEKTOP IO TJIaHAM YMEHBIIUTH (Tabnuna 1).

Tabnuya 1
Pecypcroe obecneuenue peanuzayuu I'ocyoapcmeennoi npoepammol

no noooepoicanuio ceiavckozo xossaticmea na 20152020 200wt 6 man pyo.

Toxazamenul['00b1 2015 2016 2017 2018 2019 2020
Hroro mo ["ocriporpamme 263247 | 280033 | 294301 | 310327 | 325120 | 338670
HTtoro cybcuaupoBanme
MIPOIIEHTHBIX CTABOK 10 88103 88219 88422 83642 80827 79408
KpeauTam
Jonst cyOcunupoBaHus
MIPOIIEHTHBIX CTABOK 10 33% 32% 30% 27% 25% 23%
KpeauTam

[Tponienypa cyOcuaupoBaHus MPOIEHTHBIX CTABOK, CBSI3aHHBIX C OAHKOBCKHMH
KpeAUTaMH, COCTOUT B CIEIYIOMUX ACHUCTBUAX. CenbCKOX03IMCTBEHHBIM MPEINPHUs-
TUSIM OAHKU BBIJAIOT HEOOXOIUMYIO CCYAY TOJT ONpeaesieHHbIN mpoteHT. [Ipenmpusi-
THE B CPOK ITOTalIaeT BCIO CYMMY, KOTOPYIO B35JI0, @ IPOLIEHTHI IO KPEJIUTY B IMOJHOM
00beMe UJTM YACTUYHO BBHITIJIAYMBAET TOCYAapCTBO. J[eHbI'M B paMKax MporpaMMebl Cyo-
CHUIMPOBAHUS CTAaBOK OCTAIOTCS B OaHKaX, a HE B CaMOM CeJIbCKOM Xxo3siicTBe. Mcxos
u3 0a30BBIX KYpCOB IO MHKPOIKOHOMHKE, MOJ00HOE CyOCHAMpPOBaHUE B CaMYHO
MIEPBYIO OYEpe/Ib HATIPABJICHHO Ha TO, YTOOBI TOJIIEPKAaTh OAHK, a HE CEIThCKOXO035H-

CTBEHHOE mpeanpusrtue [2, . 1].



Takum o6pazom, 6ombine yem 35% GUHAHCOBBIX CPEJCTB TOCYIAPCTBEHHOM MO/~
TEpKKHU cenbckoro xo3siiictBa B mepuos; 2008—-2014 rogoB mMOCTOSTHHO OCTAalOTCS B
0aHKax, a 1o OILIEHKaM JKCIepTOoB elie Ooblie. Eciiiu roBopuTh Mpo HOBYIO rocyaap-
ctBeHHYI0 nporpammy 2015-2020 rogoB 3Ta yacTh 3arIaHUpoBaHa Ha Oojiee HU3KOM
yYpOBHE, MpaBJia, BCE paBHO Ha BhICOKOM. [lomyuaeTcs, yTo Oosbias 10 JeHEKHBIX
CpeliCTBa pacXo/IyeTcsl Ha Mojep>KaHue OaHKOB.

Pa3zMep KOCBEHHOW MOJAEPKKU rOCyAapCTBOM OAHKOB MOJIHOCTHIO 3aBUCHUT OT
CTaBKH peUHAHCUPOBAHUSI, KOTOPAsi HE YCTAaHABIMBAETCS HAIMIPSIMYIO FOCYapCTBOM,
a ymnpabisercs: [{enTpanbHbiM 6aHKOM Poccuu, KOTOPBINA SBJISIETCS YaCTUYHO aBTO-
HOMHBIM. B HacTosiee Bpemst B Poccun craBka pepriHaHCHPOBAHUS CUUTACTCS OJTHOM

U3 CaMbIX BBICOKMX B MHUpE M OOJBIIE CPeAH CTpaH C Pa3BUTOM HKOHOMHKOH (Tald-

aura 2).
Tabmuia 2
Ilpoyenmuvie cmasku 8edyuux cCmpan mupa
Hosas .
Cmpana | Poccust HBeiinapus | Kanana | Anonust | Benukoopuranus (EBpozona |CIIA
3enanaus
Yuém-
Has 11 2,5 0,75 0,5 0,1 0,5 0,05 0,5
cmaska

Yewm BbllIE cTaBKa pe()MHAHCUPOBAHUSA, TEM OOJIbIIE CPEJCTB rOCY1apCTBEHHON
MOJIJIEP>KKK HE0OXO0IMMO HAIPaBISATh B 0AHKOBCKUM CEKTOP MJIsl €€ CyOCHIupoBaHusl.
Ecnu Ob1 cTaBky peduHancupoBanus B Poccum CHU3UIN A0 HYJIS WIIA BOOOIIE C/IeNau
OTPHUIATENLHOM JJI CTPATErMUECKUX OTPaACiIeH, Kak 3TO ClIeJJaHO BO MHOTHUX TIpeycIe-
BAIOLUX CTpaHaXx, TO CPEJICTBA rOCYAapCTBEHHOM MOJAEPKKU CyOCUIMPOBAHUS MPO-
[ICHTHOW CTaBKU MOXHO OBbLIO ObI HAMPAaBUTh HAIIPSIMYIO B CEJIBCKOE XO3SHCTBO: pa3-
BUTHE CEJIBCKON MH(PPACTPYKTYPHI, TUBEPCUDUKAITUIO CETHCKON 3aHATOCTH, 00yde-
HUE, KPEAUTHOE 00ECTICUCHHE U JIP.

Ecnu roBopuTh ¢ MaKpOIKOHOMUYECKOM TOYKHM 3pEHUS Takasl MOJUTHKA (HHAH-
COBOM MOJJIEPIKKU CETbCKOXO3IUCTBEHHOTO CEKTOPA, 10 CYTH, OyAET MOJIUTUKOH, KO-
TOpasi CBsi3aHa C Tepepachpe/ieieHneM JEHET UX CEIbCKOTO X031CTBa B OAHKOBCKHE

yupexaAeHus, mpaBaa OaHK JIOJDKEH MOMOraTh CEIbCKOMY X03sMCTBY. I[lpakTuka xe



MMOKa3bIBACT MPOTUBOMOJIOKHOE. B GaHkax Oosbiias mpuObLIb, 3apab0TKH, BBICOKH 00-
pa3oBaTeNbHBIN YPOBEHb, HO B CEIHCKOM XO3SIMCTBE CHUTYyaIrHs MPOTHBOIOJIOXKHAS.
MO>KHO B 3TOM yOeIUThCsI, CPaBHUB OaslaHCHI 0AHKOB M CEIbCKOX03SHCTBEHHBIX TIPE/I-
npusiTiid. Takass 06aHKOBCKas MaKpO3KOHOMHUYECKas TOJUTHKA TPOU3BOIMIACH B KPH-
3MCHBIN TIEpUOJI, KOT/Ia aHTUKPU3UCHAS TTOJIMTUKA paboTaa 0osbie Ha (UHAHCOBBIHI
CCKTOp, a He Ha peajbHbIi [3, ¢. 1].

Takum 00pazom, st TOTO, YTOOBI CETBCKOE XO035HUCTBO (YHKIIMOHUPOBAIO (-
(EKTUBHO W Pa3BUBAIOCH TOCYAAPCTBY HY)KHO CHENIaTh MOHWKCHHYIO CTaBKY pedu-

HaHCHUPOBAHMA.
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