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OI'BOY BO «CraBponoyibcKuil ToCy1apCTBEHHbBIN
arpapHblii YHUBEPCUTET

r. CtaBponosas, CTaBpoOnoJbCKUI Kpail
YIIPABJEHUE BHEITHUM JOJII'OM POCCHMU: ITPOI'HO3 HA 2017 I'OJ

AHHomayusn’ 6 ucciedyemou pabome asmopamu paccmMompenvbl 0CHOBHblE NPO-
O1eMbl POCCULICKO20 PBIHKA CMPAX08AHUS, NEPCNEeKMUBbL €20 PA3GUMUsl, a MAaKice

npueedeﬂbl 68ApUAHNbl oocmudiceHus YCneutHozco cmpaxo6aHusl.

Knwuesvie cnosa: cmpaxosou pwlHOK, YYACMHUKU CMPAXO8bIX OMHOULEHUU,

OCAI O.

Buemnuii onr crpaHsl 1o onpeaenenuto, JanHHomy MB®, — 310 06beM Heno-
TallICHHBIX TEKYIUX, HE CBA3aHHBIX HUKAKUMH YCIOBHSIMHU 0053aTEILCTB B BUIE OC-
HOBHOM CyMMBI U MPOIICHTOB, MPUHATHIX PE3UICHTAMHU OJIHOM CTpaHbI MO OTHOIIIE-
HUIO K HEPE3UJCHTaM, a TaKkKe 0053aTeILCTBA PE3UIACHTOB CTPaHbl K HEPE3UACHTAM,
MOJIeXKAaIlMe TOTAIlICHUIO B ONPEIEIICHHOE BpeMs B Oy IyIIIeM.

Bo3HukHOBEeHHE MPOCPOYECHHOM 33J0JIKEHHOCTH BBIHYXIACT TOCYIapCTBO Be-
CTH TICPETOBOPHI ¢ WHOCTPAHHBIMU KPEAUTOpPaAMHU IO YPETyJIUPOBAHUIO BHEIIIHETO
JoJira. YperyJaupoBaHUe BHEIIHETO J0JIra — 3TO MPUHATHE 3a€MIUKOM MEP IO JIUK-
BUJIAIIMN TIPOCPOYCHHON BHEIIHEH 3a/I0JDKEHHOCTH CO CHMYKEHHEM BBITUIAT MPOIICH-
TOB U OCHOBHOTO Josira. HanbompIas 4acTe 0UIMATBHOTO BHEIIHETO J0JTa HaX0-
JUTCSL B pyKax cTpaH — wieHoB [lapmwkckoro kiy0a, a 4acTHOTO J0JiTa — B BEJACHHE
0aHKOB, BXOJAIMIUX B JIOHTOHCKHI KITyO.

YBenuueHue J0JITOBBIX CyMM aBTOMATHYECKH OOECIICHMBACT HAIMOHAJIBbHYIO
BaJIIOTY TOCYZapCTBa M CIIOCOOHO TIOBJIEYb 32 CO00# AedOIIT, YTO MOXKET CTAaTh OKOH-

YaTeJIbHbIM KPaXxOM U1 POCCUMCKON SKOHOMUKH.
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Ecnu nmpocMoTpeTh M IpOaHaTU3UPOBATh BCIO CIIOKUBIIYIOCS 3KOHOMHUYECKYIO
CUTyaluio U 00CTAaHOBKY B MHpPE, TO HEJIb3sl HAWTU CTpaHy, KOTOpas MPOBOJIS Pa3-
JUYHBIE U Pa3HOOOpa3HbIe SKOHOMUYECKUE MpeoOpa3oBanus U peopmbl He mpude-
rajia K IOMOIIA BHEITHUX UCTOYHUKOB (prmHAHCHpoBaHus. Kak yTBep»KaaroT sKcmep-
ThI, B KQKJION CTpaHe MMEETCS ONMpPENeNIEHHBIN YPOBEHb U KOA(P(UIIMECHT PaCXOJI0B,
KOT'/Ia COOCTBEHHBIMHU CHUJIAaMHU WX TOKPBITH HE YHAAETCS U HE MPEABUAUTCS BO3MOXK-
HBIM, BO3HHUKAET W TOSBIACTCS OIOKETHBIA AehuiuT. B pesynpTaTe moOsSBIsICTCS
100% HEoOXO0AMMOCTh B MPHUBJICYCHUHN JIOMOJTHUTEIBHBIX CPEJICTB, KOTOPhIE BMECTE
1 OyIyT COCTaBIISATh TOCYAApCTBEHHBIA M0iT. Eciu roBopuTh Ha 00jiee MOHATHOM U
JOCTYITHOM SI3BIKE, 9TO JICHE)KHAs BEIIMYMHA, KOTOPYIO TOCYAApCTBO JOJIKHO BCEM
CBOUM KpeJUTOpaM o1 ONpeieNEHHbIE IOTOBOPHBIE 00513aTELCTRA.

O60bem BHemHero aoira Poccuiickoit denepanuu o cocTOAHUIO Ha 1 stHBaps
2017 rona, mo npeaBaputenbHOn oneHke banka Poccuu, cocrasun 518,7 mupa no:n-
napoB CHIA u 3a ron npaktudecku He u3aMeHwics (yBennuenue Ha 0,2 Miap mosia-
poB CIIIA). B 10 e BpeMs BKJIaJ CEKTOPOB 3KOHOMHKH B IMHAMHUKY BHEUIHETO J0JI-
ra cTpaHsl ObUT pa3HOHANPAaBICHHBIM. BHENIHME N0ITOBBIE 00s3aTeNIbcTBA OAHKOB 32
rox ymeHblmminch Ha 12,5 mupa mommapoB CIIA, mons 6aHKOBCKOTO CEKTOpa B
CTPYKTYpE BHEIIIHEH 3aI0JDKEHHOCTH 0 COCTOSHHUIO Ha OTYCTHYIO JaTy COCTaBHWIIA
23,0 ipotuB 25,4% rogom panee. BHemHue o0s3aTeb»CTBa OPraHOB I'OCY/IapCTBEH-
HOTO YIIPaBJICHUS 3a CUET HOBBIX Pa3MEIICHUA 1 TIOKYIKH HEPE3UJICHTAMH CYBEpCH-
HBIX WHCTPYMEHTOB Ha BTOPUYHOM DPBIHKE, HAMPOTHUB, BhIpOCIH Ha 6,9 mupa mosa-
poB CIIIA, ux ynenpHbI BEC B CTPYKTYpE BHEIIHETO JI0JITA CTPaHbI 3a T'OJ YBEJIH-
guicst ¢ 5,9 1o 7,2%. IIpoune ceKTOphl IKOHOMHKH COXPaHWIH JTUAUPYIONINES TTO3H-
ud B 00beme BHemHero goira (67,7% mo cocrosauio Ha 1 suBaps 2017 roga), ux
BHEIIIHSIS 33/I0JKEHHOCTD 3a ToJ] BhIpociia Ha 5,9 mupa gosmapos CIIA.

Buemnuit nonar Poccun niepen Apyrumu CTpaHamMu HOCTEIIEHHO YMEHBIIAETCH.
Tak, B Teuenne 2014-2016 romoB nokazarens cHu3mics npaktudecku Ha 200 mumi-
JUAPJIOB J0JUIApOB. ITO CBA3aHO C HAITYMEBIIUMHU CAaHKIUSIMH, KaK HU CTPAHHO, HO
it Poccum ynopcTBo Ipyrux cTpaH UTHOPUPOBATH MOTPEOHOCTH CTPaHbI 3aCTABUIIO

IMpaBUTCILCTBO MMOMTH Ha pAad HEMOMYIIAPHBIX MEP U CAMOCTOATEIBHO CIIPABHUTLCS C
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KOJIJIaliICOM, BO3HHUKIIHMM B 9KOHOMMKECE. B IIPOTUBHOM CJIy4dac BHEILIHUM JOJII' 10 CUX

MOp TPOAOIKUT ObI pacTH.
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Puc. 1. Tloramenue BHemHero aoiara Poccutickoit @eneparu

Hcxons W3 mpuBEIEHHBIX BBIIIE JAHHBIX, MOKHO CJENIaTh BBIBOJ O TOM, YTO
TEHJICHIIMM K YMCHBIIICHUIO BBIIJIAT JACHCTBUTENIBHO €CTh, HO K KoHIly 2016 roma
HaMEUaeTCs CTOMKas W HEM3MCHHAs HANpaBJIICHHOCTh K TIOBBIMICHUIO BBIILIAT ITO
BHEIIHKUM JojraM. Ecim u OyaeT cCHHUKeHHe Kypca Jojuiapa, TO COBEPIICHHO He3Ha-
YHUTEJIHHOE.

Oxwupnaercs, uro B 2017 rony BHemHuil qoar PO causurtces eme Ha 50 mumm-

apJioB, YTO HEMHOTO MeHbIIe YeM B npornuioM 2016 romy.
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