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OCOBEHHOCTHU PEHTHBIX IVIATEXKEN HE®TEI'A3OBBIX
KOMITAHMU: IIPABOBBIE ACITEKTBI 1 DKOHOMUWYECKHUE
INOCJIEACTBHUA B POCCUHN

Annomayusn: uckaibhvie coenauieHus 6 Heghme2azoeol ompaciu OONbULUH-
cmea cmpan noopazoensiomcs Ha 08a OCHOBHBIX MUNA: KOHYECCUOHHYIO («posiamu +
Hano2uy») U KOHMPAKMHYI0 (coziauerue o pazoeie npooyKyuu) cucmemsl. Akmyano-
HOCMb UCCNIe008anusi 00YClo8NIeHa meM, YMo 8 COBPEMEHHOM Mupe Hedhmezazoeas
OMpacv AGNIAEMCs 8bICOKOPEHMADENbHbIM OUZHECOM U OCOOEHHOCMU €20 NPABO8020

obecnevyenuss A6NAI0MCs 6ANCHBIM CeKkmopom DKOHOMUYECKOU C@@pbl.

Knroueevie cnosa: Hegpmezazosas ompacib, posimu, HAI02000104CeHUe,
Hegpmezazosas chpepa, KOHMPAKMHASL cucmema, TUYeH3UuU, namenmsl, OusepcuuKa-

yus akoHomuxu, BBII.

Hanoroo6nosxenuto B cepe 100bIUU YTIIEBOI0OPOI0B MPUCYIIA CBOS crieiuduka.
DT0 00YCIOBICHO BHYIIMTEILHBIM KOJIMYECTBOM HOPM, KOTOPBIC PETYJIUPYIOT HAJO-
rO00JIOKEHHUE ITOU JIEATETLHOCTH. 3HAYUTEIHHYIO POJIb UTPAET U CIeM(PUKa CaMOM
OTpaciii B 00JIaCTH HAIOTO00I0KEHUS — CHCTEMa pasjiena 0X0/a, (POpMUPYIOIIErocs
B JIAaHHOUM OTpaciu, KpOME TOTO, OJTHU M T€ K€ HOPMbI IPUMEHSIOTCS K HeTera3oo-
ObIYe 0-0CO00MY B Pa3JIMYHBIX CIyYasix.

B nocnennuii ro, mocie npekpanieHust pocTa YKCIIOPTHOW BEIPYYKH OT TPOTaKH

YIJIE€BOA0PO/JI0B, pOCCHﬁCKaH SKOHOMHMKA OKa3ajlach HecrnocoOHa TCHCPHUPOBATH POCT
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3a cueT MHbIX ()aKTOPOB M MOTPy3Uach B cTarHanuio. [Ipu s3Tom 3aBHCUMOCTH 0101-
KeTa OT He(pTerazoBbIX JI0X00B, pe3Ko BeIpociias Bo Bpems kpusuca 2008-2009 rr.,
Tak U octaiach Bbicokod. Eciu B 2005-2007 rr. Ha ¢uHaHCHUpOBaHUE PACXOOB
Hanpasisuiock 5—7% BBII medrerazossix qoxonos, To B 2012-2013 rr. — 9-10%, To
€CTh IIPAaKTHYECKU Bech nX 00beM. He HedTerazoBeiil nedunut deaepaibHOro O0r0/1-
xeta B 2015 r. onenuBaetcs Ha ypoBHe 10,3% BBII. [lonbiTkn OrpaHUYUTh UCTIOIb-
30BaHME HE(PTETa30BBIX JOXO/I0B Ha (PMHAHCHUPOBAHUE PACXO0B OFOKETHBIM TIPABU-
JIOM HATOJIKHYJIMCh Ha HEA0OOp 3alIaHUPOBAHHBIX HE He(TEra3zoBbIX JOXOJOB U IO-
CTYIUICHUW OT MPUBATH3AIUH.

KoncepBaTuBHBIM MaKpoCIieHapuid, KOTOPBIM ceiyac Oepercs 3a OCHOBY IS
OrouKeTHBIX pacdeToB (kak g0 2016 r., tak u manee go 2030 r.), mpeamnosaraet, 4To
CBIPbEBasi 3aBUCUMOCTH OyIET OCTaBaThCs BICOKOH (puc. 1). JluBepcudukaius sKoHO-
MUKH U, COOTBETCTBEHHO, COKpallleHHE BKJIaga HedrerazoBoro cekropa, kak B BBII,
Tak U B (D)OPMUPOBAHME OFOJKETHBIX JOXOJ0OB OyJeT MPOUCXOAUTHh MEIJIEHHO, He-

CMOTpPsA Ha TO, YTO U CaMM 3TH JOXO/bI 6y,Z[YT IMPAKTHYCCKU CTarHupOBaTh.
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= HedTerazoeble OXOObl
HMcnonesoesaHme Ha pacxobl
= INMpurpocT chOepezkeHn

Puc. 1. ®opmupoBanue u UCnoib30BaHue HedTerazoBbx nocryuieHuii, B % BBII

UToOBI OHSTH, KaKOU M3 OFO/IPKETHBIX CEKTOPOB B OOJIBIIIEH CTETIEHU MOJICAXKEH
Ha «HEe(TAHYIO UTITY», PACCMAaTPUBACTCS HE MMPOCTO OOIIast 0 pacXo0B OI0KETa,
a ¢uHaHCHUpyeMas 3a cueT HedTera3oBbIX MOCTYIUICHUH, HO U PACCUUTHIBACTCS HX
BKJIaJl B (PMHAHCHPOBAHUE OT/ICIIbHBIX HAIIPABJICHUH OFO/DKETHBIX pacxoioB. Pacmpe-
neneHne He(hTera3oBoi PEHTHI 1O HAMPABICHUSM 3aBUCUT KaK OT CTPYKTYPBI pacxo-
7oB (henepanbHOro OIOKETA, Yepe3 KOTOPHIA OHA MPEMMYIIECTBEHHO KaHAIM3HUPY-

CTCA (MLI mpearojiaracM, 410 OHa pacCIpCaACiIACTCA HpOHOpHI/IOHaHBHO), TaK U OT



BKJIaAa (eaepanbHOro OroKeTa B pMHaHCHPOBAHKE OTJECIbHBIX HAPaBIECHUI pacxo-
10B, (hOPMHUPYEMBIX Ha ypOBHE OrOKeTHON cucTeMbl. C TOUKHM 3peHHs 00111ero 00b-
emMa HeTera3oBoro (hMHAHCUPOBAHUS B aOCOMIOTHBIX HU(paxX TUAUPYET COIHATbHAS
nomutka (puc. 2). Ha commanbnbie nienu B cepeaune 2000-X rooB HampaBIsiIoCch
oxoiio 2% BBII nedrerazoBbix 10x0/10B. O0beM UCTONb30BaHUS HedTEera3oBoro Gu-
HaHCHPOBAHUS CKAYKOOOpa3HO yBEIUYHIICS Tocie Toro, kak B 2009 r. 6p11H pe3ko mo-
BBIIICHBI TIEHCHH, B TO BPEMsI KaK CTaBKa COITMAIBHBIX OTYMCIICHUI Obl1a CHIDKEeHA. B
oromxere 2014 roga 3a cder 3aMOpa)KMBaHUsI OTYUCICHUNM B HAKOMUTEIBHYIO YacTh
NIEHCMOHHOW CHCTEMBI pacdyeTHas NOTPeOHOCTh B He(TEerazoBoM (PUHAHCUPOBAHHU
BepHyJIach mpakTuiecku K ypoBHio 2006 rona.

[ToHATHO, YTO 3aMOpaXMBAaHNE HAKOMTUTEIBHON YaCTH SIBIISIETCS BPEMEHHBIM, U K
ATOMY «YyCHEXy» CJIEIyeT OTHOCUTBHCS CO 3IOPOBBIM CKENTHUIIM3MOM — XOpOILIO H3-

BCCTHO, YTO HCT HUYCTO Ooiece IMOCTOAHHOI'O, YEM BPCMCHHOC PCUICHUC.

TpaHchepTel permoHam
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Puc. 2. Ucnions3oBanne He(pTera3oBhIX MOCTYIUICHUH (eepaabHOTO OF0KEeTa Ha

(dbuHaHCHpPOBaHUE OT/ICIHHBIX HAIMIPaBJICHUI pacxon0B, B % BBII

3amMeTHO MOBBICUIUCH MO cpaBHeHUIO ¢ cepeanHon 2000-x ro10B 00bemMbl HedTe-
ra3zoBoro (h)MHaAHCHPOBAHUSI HAIIMOHAJILHOW OOOPOHBI M TMPABOOXPAHUTEIHHON Jesi-
TETHHOCTH, HO OCOOEHHO BBIICIAIOTCS PacXobl Ha SKOHOMUKY. OOBEM PEHTHI, Tepe-
pacnpenensieMblii Ha (PMHAHCUPOBAHUE TOCYAAPCTBEHHBIX WHBECTULIMHA U CYOCUANPO-
BAHUE OTPACIIEH, 3a TOT K€ NEepUOJ yBeIUUIuics oTHocuTebHO BBII B 11Ba ¢ mosioBu-
Ho¥t pa3a (¢ 0,6% mo 1,4% BBII). KapTuna BEITISIUT HECKOIBKO WHAYE, €CITU OTICHU-

BaTb BKJIaJl PCHTHLIX OOXOAOB B (1)I/IHaHCI/Ip0BaHI/I€ O6H.I€ﬁ BCIIMYUHBI PA3JIMYHBIX



HaIpaBJICHUN Pacxoi0B OIOKETHOW cHUCTEeMBI. [Ipu TakoM pacCMOTpPEHWU CHIIOBBIC
CTPYKTYpBI SIBHO HaXOJSTCS BHE KOHKYPEHIIMH — HeTerazoBasi peHTa 00ecreuynBaeT
UX CyllecTBOBaHME U pa3Butue O6osee yueM Ha 40% (puc. 3). [Ipu 3ToM mopasistoas
4acTh PacxoJI0B COIMAJIBHOTO XapakTepa U 0COOEHHO PacxXoll0B Ha 00pa3oBaHUE U
3apaBooxpaneHue (Ha 90%) duHaHCHpYETCS 3a CYET HAJIOTOB, KOTOPHIC TUIATAT MPE/-
IOPUSTHS U CaMO HaceJIeHHne. DTO HEYAUBUTEIbHO, YUUTHIBAs POCT, BKIaJa B UHAH-
CUpOBaHHE ITUX c(hep BHEOIOKETHBIX (POH/IOB U PETHOHAIIBHBIX OI0/I)KETOB, B OCHOB-

HOM HE UMEIOITUX JI0CTYyIa K He()Tera3oBOM peHTe.
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Puc. 3. Bxnag HedTerazoBsix J0X010B B PMHAHCUPOBAHKUE HAMPABICHUN PAacX00B

(KOHCONMUAMPOBAHHBIN OOIKET), B %0

PenTHBIE IIAaTEXKU UIparOT KIOUYEBYIO posib B OKOHOMHUKE Poccun. Ha ocHoBe
MIPOBEJICHHOT'O MCCJIEIOBAHMSI O pACIpeIeNIeHNe M UCIIOIh30BaHue HE(TIHON PEHTHI,
MOJKHO CJIeJIaTh CJICTYIOIINI BBIBOJI. Poccuiickas BIacTh, BOMPEKHU KYJIbTUBHPYEMOMY
ero mudy, BOBCE HE SBIAETCS OyiaroeTesneM st COOCTBEHHOT'O HAacEJeHUs, a BCE
MEHBIIIE ¥ MEHBIIE mepepacnpenessis HeTera3oByr peHTy B MOJIb3y COIUAIbHOM
ctepsl, 1 Bce 0ouiblie v O0JIbIIe HAMPaBIIss «HEPTIHON 0K HA 3alIUTy OT BHEII-

HUX ¥ BHYTPEHHUX «BPArOBY.
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