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O KHUTE KUTANCKOT'O ABTOPA-DKOHOMMCTA CYHA XYHBUHA
«BOWHA BAJIIOT. TIEPE]] BYPEi»

AnHOmauun: 6 cmamve npou3seoer 0030p KHUeU KUMANUCKO20 A8mopa-3KOHO-
mucma Cyna Xynbuna «Botina eantom. Ilepeo dypeti». Knuea nocésawena npobneman,
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meumada.

«Boitna Bamort. Ilepen Oypeid» SBISIETCS MATHIM U 3aKJIFOUUTEIBHBIM TOMOM Ce-
pun kHur «BoitHa BamoT» KuTalickoro aBropa — s3koHomucTta CyHa XyHOuHa. Kak
CJIeIyeT U3 AaHHOTALMU, B KHUTE€ PACKPBIBAIOTCS CEKPETHI MUPOBOTO OOraTcTBa, pa3oo-
JadaroTcs agepbl B CHCTEME MEKIYHAPOJHBIX (PUHAHCOB, PACCKa3bIBAETCS O paHee He-
M3BECTHBIX UCTOPUUECKHX (haKTax.

JIefiCTBUTEIBHO, AaBTOPOM paccMaTpUBAETCs LENbIA Pl aKTyaldbHBIX MPOOJEM,
XapaKTEePHBIX ISl CUCTEMBI COBPEMEHHBIX MEXIYHAPOJIHBIX (PMHAHCOB, IPUBOIUTCS
0OJIBIIOE YHCIIO MPUMEPOB U3 PEANbHOM JKU3HHU, KOTOPbIE MOJKPEIUIAIOTCS CTaTUCTH-
YECKUMU JTaHHBIMU U OOBSICHSIOTCS C JOCTaTOUYHO HETPUBUAJIBHOM TOUKH 3peHus. AB-
TOpP HAaXOAUT 3aKOHOMEPHOCTU TaM, I'Jie Ha MEepPBbIM B3IJISAA UX OBITh HE JOJDKHO, a,
Ka3aJ10Ch Obl, OUYEBHUIHbIE (PAKTHI MPEMOAHOCUT IO/ WHBIM YIJIOM 3pEHUs, 3aCTaABIISS
BCIIOMHMUTB O TOM, YTO Y MEAJIA €CTh 1BE CTOPOHBI.

Marepuan JOTMYHO BBICTPOEH U CTPYKTYpUpOBaH. OCHOBHBIM JIEUTMOTHBOM
KHUTH SIBJIIETCS ITIOMCK OTBETA HAa BONPOC «YTO Takoe KUTalcKas MeuTa, IBIISIETCS JIU
OHa MU(GOM WJIH peaibHOCTHIO?». OIHAKO 3TO CTAHOBUTCS MOHSATHBIM TOJBKO MOCIIE

OKOHYAaHHA IPOUYTCHHA, KOTJa PAaCKPBIBACTCA 3aMbICCII aBTOpPA. Hepe;l TEM KakK IIC-
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pPEHTH K «KHTaWCKON MeuTe» («MeuTa 0 BEIMKOM BO3POXKIACHHH, KOTOPYIO XOYeT OCY-
mecTBUTh Kutaii») u 0003HAYNTH TPAHUIIBI, 332 KOTOPBIC HEJIb3s MEPEXOIUTh JIIS ¢
JTOCTH)KEHHUS (B YaCTHOCTH, aBTOP IMHUILIET, YTO UJ€aTaMU «KUTAHCKOW MEUThD» HE MO-
TYT SBJIATHCA OIOKETHBINA Ne(PUIINUT, HECTIPABEATUBOE HAIOTOBOE OpeMsl, y3ypHarus
OoraTcTB, MOJsipU3alys 00IIecTBa U Tp.), aBTOP MOTPYKAETCA B U3YyUCHUE U aHAIIU3
TpeX HUCTOPUYECKUX MEPHOJIOB IMBUIM3AIUU — 00PaA3IOB «PUMCKOI», «CYHCKOW» U
«amMepuKaHCKOU MeuThI». [IpoBOAsSTCA HCTOpUYECKHE MapATLIIETN MEXAY TPEMS [IUBU-
JU3alUsMH, CYIIECTBOBABIIMMHU B Pa3HbIC ThICSYENETUS. ABTOP OTMEUaEeT, 4To Pum-
ckast umrrepus (50-pie 1T. H. 3.) 1 quHacTus CeBepHast CyH (1050-bIe rT.) JOCTUTIIN B
CBOEM PAa3BUTUU MpeieNia, Mocae KOTOPOro HACTYIUI YAoK, a 3aTEM U BOBCE Ipe-
KpaTWJIM CBOE CYLIECTBOBaHUE. B KauecTBe MPUUYUH aBTOP YKa3bIBAECT KA1y HAXKUBHI,
ype3MepHyto AudPepeHmanmo 10X0/10B, MOCTOSHHBIN nepeaen umyiiectsa. Ho oc-
HOBHOE COJIEp’KaHHE KHUTHU MOCBSAIIECHO aHAIU3y U OCMBICICHUIO COBPEMEHHBIX pea-
JIH, B IEPBYIO OYEPEAb, HA TPUMEPE AMEPUKAHCKON SKOHOMUKH C YUYETOM €€ BIIUSIHUS
Ha MUPOBbIC (DUHAHCOBBIE PHIHKHU.

[Ipexne yeM nepenTH K BBIBOAY O TOM, YTO B HACTOSILEE BPEMS «aMEpUKaHCKas
MEUTa» CTAHOBUTCS JAOCTHXKMMOM NJii BCE MEHBUIETO M MEHBILEr0 YUCia JKUTEIeH
CIIIA, aBTOp MPOBOAUT KPOTIOTIUBBIN aHATU3 OOJBIIIOTO YUCIA IMIUPUIECKUX JaH-
HBIX, OOBSCHSSI YATATEIO JOCTYHBIM SI3bIKOM SKOHOMHYECKUE TEPMHUHBI U BBISIBIICH-
Hble 3aKOHOMEpHOCTU. Oco00e BHUMaHUE YIENISETCS MOJUTHUKE KOJIUYECTBEHHOIrO
cmsaryenus, npopoaumoit @PC CIHIA, cyTh KOTOPOI 3aKII0YAETCS B YBEIIMUCHUH JI€-
HEXHOW Macchl (TMTOBBIIIIEHUHA MOHETHU3AIIUN YIKOHOMUKH ) JIJIsl CTUMYJIUPOBAHUS SKOHO-
MHYECKOI'0 POCTa B YCIOBUSX, KOT'/1a 3KOHOMUKA HAXOJUTCS B T. H. «JIOBYLIKE JINKBU/I-
HOCTWU» (IIPOLIEHTHAsI CTaBKa OJIM3Ka K HYJIIO U YK€ HE MOXKET ABIATHCSA 3(PPEKTUBHBIM
WHCTPYMEHTOM KPEIUTHO-ACHEKHOM MOTUTUKH). [1ogpoOHO packphIBaeTCs MEXaHU3M
PEIIO (onepamusi KyIuii-poia>ku IEHHBIX OyMar, SBJISIOIIAsCS MO CYTH CIOCOOOM
KpEeIUTOBaHUsA) U Tporiecc ycraHoBieHust craBku LIBOR (cpemHeB3BelieHHas Mpo-
IIEHTHAsI CTaBKa JIOHJIOHCKOTO pPbIHKa MEXKOAHKOBCKOTO KPEIUTOBaHMs). A HayMHa-

C€TCsA KHHUI'a CO 3HAKOMCTBA YHUTATCIIA C HCTOpI/Ieﬁ 30JI0TOI'0 CTaHaapTa.



ABTOp HE OTPaHUYUBAETCS OMMCAHUEM MEXaHU3Ma JEUCTBUSA UCCIEAYEMbIX HH-
CcTpyMeHTOB. OH KpUTHYECKH OIXOUT K OIIeHKE 3(h(HEKTUBHOCTHU UX HCTIOIH30BAHMUS,
OMUPAsACh MPU ATOM HA SMIUpUYECKUE AaHHbIe. OJHAKO HENb3sd HE 3aMETUTh, YTO B
JESITEIbHOCTH COBPEMEHHBIX (DMHAHCOBBIX KOPMOpAIMid, IIEHTPAIbHBIX OaHKOB H
UHBIX (PMHAHCOBO-3KOHOMHUYECKUX TPYII aBTOP BHJUT MOJBOX, a YaCTO U 3aroBOp.
Pe3koe camxenue neHs Ha 30710T0 B 2013 rory 0ObsICHSAETCS 1eJIeHalpaBICHHOM Jie-
ATeNbHOCThIO npaBuTenbeTBa CIIA u Yoin-cTput; npoaomKkeHne nporpaMmbl KOJIH-
YECTBEHHOTO cMmsrueHus, kotopas peanusyercas OPC CIHIA, aBTop cpaBHUBAET C
«OXKHUJIaHUEM CMEpTH»; OOpaTHBIN BBIKYI aKIUi 3a CYET MPHUBIICYCHHS KPEIUTHBIX
CPEZICTB UCIOJIb3YETCA YIIPABIECHIAMH JIJISl PUCOBAHMS O0JIee KPAaCUBBIX OTYETOB I1e-
pen coocrBeHHukamu; caenku PEIIO — He uTo nHOe, Kak HHCTPYMEHT TEHEBOIO OaH-
kuHra; ctaBka LIBOR noasepkeHa cepbe3HbIM MaHUTTYIISIIUSAM U T. 1.

B ocHOBE KpUTHKHK aBTOpa COBPEMEHHBIX MEXTYHAPOIHBIX (DUHAHCOB JICKHUT HUC-
CJIEyeMbIH BO MHOTHX pab0TaX KOJIOCCAJIbHBIN Pa3pbIB MEKIY pealbHbIM CEKTOPOM
HSKOHOMUKH U (POHIOBBIM pIHKOM. OJIMH H TOT JK€ aKTHB «3allaKOBBIBACTCS» B PA3HbIC
YIIaKOBKU M HECKOJIBKO pa3 mepenpoaaeTcsa. XOoTs IpU 3TOM MOKyNaTeslb HE cTpe-
MHUTBCSI 00J1a1aTh UM (PU3UYECKH, a IPOCTO 3apabdaThiBaeT CBOM MpoieHT. OObICHS-
€TCsI 3TO XKax /101 HaxuBbl. OHAKO BEJlb KaK pa3 B 3TOM M 3aKJIIOUAETCs CyTh KaIluTa-
JUCTUYECKOTO crocoba mpousBojicTBa. Kanuran umier 6osee BICOKUIA MPOIEHT — 00
stom nucan eme K. Mapke. A. CMHAT roBOpUI O TOM, YTO KaKJIbIi YEIOBEK HILET BbI-
roJy aJsi ce0si 1 OCHOBBIBAET CBOE MOBEACHHUE HA JIMYHBIX M KOPBICTHBIX UHTEPECAX,
YTO, B KOHEUHOM CYETE, MPUBOAUT K OOILIECTBEHHOMY 0JIarOCOCTOSTHUIO. DTO BEPHO U
M0 OTHOUIICHWIO K HAEMHOMY YTIPAaBJICHILY, KOTOPBI MaKCUMU3UPYET CBOM OOHYC OT
coOCTBeHHMKA, 00eCIIeunBasi pOCT KaluTaIN3allii KOMITAaHUH Ha OUpIKe.

Koneuno, 6ypHoe pa3BuTHe (hOHIOBOTO PHIHKA YacTO MPUBOJIUT K BOSHUKHOBE-
HUIO «ITy3bIpEeil», KOTOpBIE JIOMAI0TCA U OTOPACchIBAIOT YaCTh OOIIECTBA HA HECKOJIBKO
net Hazaa. OJTHAKO COBPEMEHHYIO IKOHOMHUKY MPOCTO HEBO3MOKHO MPEJICTaBUTH O€3
ero pyHKUMOHUpOBaHMs. DUHAHCOBAS CHCTEMA «JIeJIAET IEHbIU» C MOMOIIbIO MYJIb-
TUTTUKAIIMOHHBIX MEXaHU3MOB, KOTOPBIE COTPSKEHBI C PUCKAMHU, HO BEIb UMEHHO ATH

MEXAaHU3Mbl ITO3BOJISTIOT O0CCHEYHUTh YKOHOMHYECKHU POCT MU IMOBLIICHUC YPOBHSA



XKU3HU HacesieHus. O4eBUIHO, YTO MOJIMTUKA KOJIMYECTBEHHOTO CMSTYCHUSI HE HJie-
aJbHa, U €€ JOJITOCPOUYHBIE MOCIEICTBUS MOTYT OBITh OIIEHEHBI TOIBKO T'ObI CITYCTS,
OJIHAKO Ha CETOJHSIIHMN MOMEHT OHa SIBJISIETCSl aJIeKBAaTHBIM OTBETOM PAa3BUTHIX
CTpaH Ha CTarHalui0 YKOHOMHUKH JaXe MPU CTPEMSIIUXCSA K HYJIIO TPOLICHTHBIX CTaB-
kax. OgHOM U3 TJIABHBIX YKOHOMHUYECKHX 3a/1ay, CTOSIIUX Tepe] MPaBUTEIbCTBAMH,
ABJISIETCSI SKOHOMUYECKUIM POCT U T€ MEPhI, KOTOPbIE CErOJHS UCIOJIb3YIOTCS pa3BU-
THIMU CTPaHAMH, JIEHCTBUTEIHLHO CTIOCOOCTBYIOT pocTy BBII.

CkenTuiu3M aBTopa B OTHOILIEHUH CUCTEMbI COBPEMEHHBIX MEKIYHAPOIHBIX (u-
HAHCOB TMOHATEH U 00OCHOBAH, OJIHAKO B KHUTE HE MPEJIOKEHBI allbTepHATUBBI. Kak
CTUMYJIMPOBATh SKOHOMHYECKUM pocT? Kak perynupoBaTh OaHKOBCKYIO ESTEIb-
HocTh? Kak nokHa ObITH BBICTpOEHA CHUCTEMa MEXIyHapoJHbIX ¢uHaHCOB? Kak
MPUNATU K KKUTAUCKON MEUTE», HE CTOJIKHYBIIKCH C OTPULIATEILHBIMU MOCIIEICTBUSIMU
KanuTaiuzma?

OnHako, Kak OTMEYaeT caM aBTOp, UM IpoJjieJiaHa KoJioccalibHas paboTa, coOpaHo
Y TPOAHAIM3UPOBAHO OTPOMHOE KOJIMYECTBO MaTepuana. KHura HamucaHa JOCTYII-
HBIM S3BIKOM U TIPEJICTABIIAET MHTEPEC KaK JJig MPodeccopCKo-TPeno1aBaTebCKOro
COCTaBa, TaK W JJisi CTYACHTOB, MHTEPECYIOUIUXCA COOTBETCTBYIOIIEH TEMAaTHKOM.
HecoMHEHHBIM TOCTOMHCTBOM aBTOpa SIBJSIETCS OMBIT cOopa u 00paboTKu dakThye-
CKOro Marepuaia. AKTyaibHble IM(pbI 00 skoHOMUKE Poccuu, Apyrux cTpaH u Mupa
B 11€JI0M, MCIIOJIb30BaHUE CIICIUATIM3UPOBAHHBIX 0a3 TaHHBIX, KPUTUUECKOE OCMBICIIE-
HU€ MaTepualia U CUCTEMHBIN MOAXO0] — BOT TO, UETO 3a4aCTYIO0 HE XBAaTaET COBPEMEH-

HBIM pOCCHfICKPIM HCCJICAOBATCIIIM-OKOHOMUCTAM.
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