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Armomauuﬂ: 6 OaHHOU cmambe paccmompensvl HeKomopble ocobennocmu
ynpaejieHusl UHBECMUYUOHHBIMU PUCKAMU 6 COBPEMEHHBIX IKOHOMUYECKUX YCIOBUSX.
HpOClHClJZLL?MpO@aHbl OCHOBHbIE MemOoObl MUHUMUIAYUU U HedmpaﬂusauuupuCKoe 6 Oe-

AmejlibHocmu UHHOBAUUOHRHO-AKMUBHbLX X03}ZZZCI’}18yiOM/;MX Cy6b€Km06.

Knroueesvie cnosa. UHeeCMUYUuOHHAas 0€}Zm€ﬂbHOCWlb, MHGQCMMI/;MOHHbZZZ PUCK,

MUHUMUIAUUA U Heﬁmpaﬂus’aquﬂ PUCKOE.

M HBECTUIIMOHHAS ESITEILHOCTh HEPA3PHIBHO CBsI3aHA C puckaMu. Pucku WHBe-
CTHUIUH 3aKJIFOYAIOTCS B TIOJIHOM WJIM YaCTUYHOU MOTepe oxkumaeMoro sddexra ot kKa-
MUTAIOBIOKEHUHN, UTO MOKET BBIPAXKATHCS: B MOJTHON WJIM YACTUYHOM yTpaTe WHBE-
CTUILIMOHHBIX TOBApPOB HA Pa3HbIX CTAJAUSIX MHBECTHUIMOHHOIO MPOIIECCA; CPBIBE WU
3aMeJICHUU CPOKOB CTPOUTEIHLHO-MOHTAXHBIX PabOT; HEBO3MOXXHOCTH OOECIIEYUTH
OKYIIa€MOCTbH BJIOKEHHBIX CPEJICTB; MOTEPE JOXOAA BCIEACTBHE HENPEICKA3yEeMOro
YBEJIUYEHHUsSI CPOKOB 000pOTa aBaHCHpyeMoro kanutaia [3].

[ToBbIlIIEHHE KOMMEPUYECKOM MPUBIICKATEILHOCTH U yBEINYEHNE 00beMa MPSMBIX
BJIO)KEHUN B 9KOHOMHUKY HEPA3PHIBHO CBSI3aHO CO CHUKEHUEM MHBECTULIMOHHBIX PHUC-
KOB.

Ecnu e cTpykTypa MHBECTULIMM BHYTPU CTPaHbl OKa3bIBAe€TCs HecOallaHCUPO-
BaHHOM, T.€. KAKHE-TO CEKTOpa SKOHOMUKHU OCTAIOTCSA MPAKTUYECKU 0€3 MHBECTHIIHH,
TO, CKOpEe BCEro, 3TO CBSI3aHO C HEJIOCTATOYHBIM UHPPACTPYKTYPHBIM 0OECIeUeHUEM
KOHKPETHOTO BUa OM3HECA U MOXET ObITh U3MEHEHO C MOMOIIBIO0 MEP, HE HOCAIITUX

riobanbHbIi XapakTep [4].
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Coznanue Oosiee yCTOMYMBOM, MPEACKAa3yeMON U yHOPSAJOUYEHHON CUTYallMHu Ha
ME30-ypPOBHE HANpsSMYIO 3aBHCHUT OT CO3JaHMs aJeKBaTHON MH(PPACTPYKTYpbl, KOTO-
pas npu crpeMiieHuH K 3(PEeKTUBHOCTH ISl TOTpeOUTest Bceraa JA0MxKHaA ObITh aj-
PECHOM U OTpeNIeNsAThC UCKIIOUUTENIBHO 3anmpocamu ousneca. Tak, ecnu B CIIIA Ben-
YypHBII KanuTai ObUT UCXOHO OPUEHTHUPOBAH Ha (PMHAHCHUPOBAHUE MEpeXoia OT UACH
(B OCHOBHOM TE€XHHYECKOI) K €€ MPOMBIIIJIEHHON peanu3alinuy (TEXHOJIOTUYeCKasi UH-
HOBAIIKs), TO B CTPAHAaX C TaK HaA3bIBAEMOM MEPEXO0JHOM SKOHOMHUKON BEHUYpP B OCHOB-
HOM KOHLEHTPUPYETCS Ha 3all0OJTHEHUHU WA CO3/IaHUH HOBBIX PHIHKOB, T.€. PHIHKOB TO-
BAapOB U YCIIyT, KOTOPBIE CTAIM BO3MOXKHBIMH IIOCJIE CO3/IaHUS KaYE€CTBEHHBIX IOJIU-
TUYECKUX U3MEHEHUN B 3TUX CTPaHaXx.

K pabote 1mo co3naHuio MHHOBAIIMOHHBIX TeXHOJornueckux 1eHTpoB (UTL]) na
Pa3HBIX CTAAUSAX MOAKIIOYAIUCH Pa3IMUHbIE MEXKAYHApOHbIE opraHu3anuu. Ux un-
Tepec K MPOEKTY ObLI BHI3BAH B 3HAUUTEIILHON CTEMEHU CXOKECThIO MOIXO0/I0B C TEM,
YTO UMEET MECTO B HauOoJiee MHIYCTPUAIBLHO Pa3BUTHIX cTpaHax. [lomumo TexHuye-
CKO# moMoIny (KOHCYJIbTAIUH, CTAXKUPOBKU MeHeKepoB UTL] u 1. 1.) nHOCTpaHHBIC
napTHEPbl Y4aCTBOBAIU B CO3/IaHMM MH(OPMAIIMOHHBIX CUCTEM, a TAKXKE Pa3TMUHbIX
CEpPBUCHBIX CTPYKTYp, oOecreuuBas, TakuMm o0pa3oMm, 3Q¢eKkTuBHbIM HHTEpdeiic
MEXTy POCCHMCKUMU U 3apyOeKHbIMU KOMTaHUsIMU. DeiepaibHbIe U PETHOHATBHBIC
BJIACTH MOJJIEPkKaU porpammy nocrpoenus B Poccuu cucremsl UTL, yBuieB B HeH,
B IIEPBYIO OYEPEb, OJJUH U3 BO3MOXKHBIX IIyTEH PECTPYKTYPHU3aLUU KPYITHOM MOCTCO-
BETCKOM MPOMBIILIEHHOCTH [6].

1. Benenue ananutrueckoi pabOThI IO OLICHKE COCTOSIHUS M TEHACHIUN pa3BU-
THUA MPOLIECCA MPUBJICYCHUS 3aMaHbIX UHBECTULIUN B 9KOHOMUKY.

2. BoisiBinenue u 0000111€eHHEe KOHKPETHBIX (DAKTOB HETATUBHOTO OTBITA JESTENb-
HOCTH 3allaJiHbIX NHBECTOPOB, aHAIN3 IPUYHH TPOUCIIEIIIETO.

Poccust 3aHMMaeT oqHO U3 MNEPBBIX MECT B MUPE MO CBOEH TEPPUTOPUH, UMEET
88 cyobexToB depeparuy, B TOM YHCIIE M HallMOHAIbHBIE 00pa3oBanus. Bee 310 He
MOXET HE OTPA3UTHCA HA COLMAIBbHO-DKOHOMHUYECKOM IOJIOXKEHUN €€ PETHOHOB, ITy-

TEH UX pa3BUTHUA U OCOOCHHOCTSIX PAaCIIOJIOKCHHOT'O B HUX IIPOU3BOJACTBA. B CUIIy TCp-
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PUTOPHAIIBHBIX U KIIMMAaTHYECKUX yCI0BUM Poccuu, naeonornu pasMenieHus npous-
BOJICTBEHHBIX MOIIIHOCTEH Poccus umeer omnpeieeHHy 0 0COOCHHOCTD JJIsI HHBECTH-
pOBaHUsA, KOT/Ia MIPOUCXOJAUT HE MUTPALMSl HACEJIIEHHUS K MPOU3BOJICTBY, a MUTPALIUS
MPOU3BOJICTBA K HACEJIICHUIO. DTa OCOOCHHOCTh 3HAUUTENIBHO YBEJIIMUUBAET BIUSHUE
peruoHaibHbIX (PaKTOPOB HAa pa3BUTHE DPKOHOMUKH Poccum, B OTJIMYHME OT APYTHX
ctpadH. OTcCiojla OrpOMHBIE MNPOOJIEMBI, CBSI3AHHBIE C OTCYTCTBMEM BO3MOXXHOCTH
CIUIOIIHOTO OCBOCHUSI TEPPUTOPHUNA, YTO MPUBOJUT K 3HAYUTEIBLHBIM TPAHCIIOPTHBIM
U3JEp>KKaM, 3aTpaTam Ha JOPOKHOE CTPOUTENIHCTBO, CO3/IAHUE CUCTEM TEJIEKOMMYHH-
KaIrum.

Poccust — cTpaHa JOTOHSIONIETO Pa3BUTHS, MO3TOMY C OJHOM CTOPOHBI OHA
J0JKHA (OPCUPOBATH SKOHOMUYECKUM POCT 3a CUET PE3KOr0 YBEINYCHUS MHBECTUITUN
B CJIa00pa3BUTYIO HHPPACTPYKTYPY, OTCTATIOE CEIIBCKOE XO3SUCTBO M HEJIOCTATOYHO
Pa3BUTYIO0 MPOMBINUIEHHOCTh. C Ipyroil CTOPOHBI, CBOPAYMBAHUE BOCHHOI'O MPOU3-
BO/JICTBA, HEJIOUCITOIb30BAHNE HAKOIJICHHBIX C COBETCKOTO BPEMEHU MPOU3BOJICTBEH-
HBIX MOIIHOCTEW, HAJIMYNE DJIEMEHTOB «HOBOM 3KOHOMHKHY IMO3BOJISIFOT MPEANOJIO-
KHUTb, YTO JIJIS ATOTO MOTPEOYETCSI MEHbIIIAsl, YeM paHbIIle, HOpMa BaJIOBOTO HAKOILIE-

HH.
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