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MHUPOBOM YDKOHOMMNYECKHU KPU3UC

AHHOmMayua: Kax u3eecmHo, cogpeMeHHoe 0Ouwecmeo CmpeMumces K noCmosit-
HOMY VIVUULEHUIO VPOBHS U YCIOBUL HCUZHU, KOMOPOe Moxcem o0becneyums moJbKo
YCmMOouyuewlil dKoHomuyeckuu pocm. Habnooenus aemopoé nokazviearom, 4mo 00.120-
BDEMEHHBIU IKOHOMUUECKUL POCM He AB1eMCsl PABHOMEPHBIM, A NOCMOSIHHO Npepbl-

8aemcsi nepuoOaMU IKOHOMUHECKOU HECMAOUTLHOCTIU U 0adHCe KPUSUCAMU.
Kniouegvle cnosa: sxoHomuueckuti Kpuzuc, OAHKO8cKas cucmema, ogpouiopbwl.

OKOHOMHMYECKHE KPHU3UCHI MOKHO IOIPA3JEIUTh HA JIBE OCHOBHBIEC Ipymbl. K
MEPBOI rpymnIe OTHOCATCA TPAAULIMOHHBIE IUKIMYECKUE PELECCUH, U LIEHOBbIE KPH-
3HCHI, CBA3aHHBIE C BHEITHUMU (haKTOpamu (pOCT LIEH Ha HE(PTh, pOCT LIEH HA OTAEIb-
HbIE€ BUJIbI IPOJOBOJILCTBUS B CBA3HM C HEYPOXKAEM U T. 11.).

Bropas rpynna — 3To KpU3UChl, KOTOPBIE pa3pyIllIaloT OAWH WK HECKOIBKO 0a30-
BbIX 9KOHOMUYECKHUX UHCTUTYTOB, IPUCYIIUX TOM cTpaHe (WK TpyIIe cTpaH), B KOTO-
poit onn npoucxonst. Hanpumep, Boixoa 3 coctaBa CCCP nmoaHOCThIO pa3pylni Bce
MHBECTHUIIMOHHBIE MPOLECCHI HA TEPPUTOPUSAX MPUOAITUNCKUX PECTTYOIUK, OHU KUBYT
TOJIBKO 32 CUET BCE YMEHBILAIOIIETOCs TpaH3uTa ¢ Tepputopun Poccnn v Ha moauTu-
YecKHe MOJauKH 3aMajiHbIX cTpaH (B nepByto ouepenn CIIIA), kotopbie nmpekparsTcs,
KaK TOJIbKO MUPOBOM SKOHOMHUYECKUH KPU3HUC BCTYIUT B MOJIHYIO CUITY.

Bce neHbpru, KoTopble NOCTYNAOT HA PHIHOK, MOMEHTAJIIBHO OTKAYUBAKOTCS KOP-
nopanusaMu. B CBA34 C 3TUM HET MHBECTULMM, KOPIIOPALIUU CTAPAIOTCA YUTH OT HAJIO-

T'OB.
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EanHcTBEHHas cTpaHa, KOTOpasl MbITaeTCs YAEPKaTh 3TOT ypoBeHb — 310 CIIIA,
3a CUET TOT0, YTO TaM BBICOKHI ypOBEHB COIMAIBHBIX 00s3aTENbCTB Mepe]] rocyaap-
ctBoM. Ho 3TO mpUBOIUT K TOMY UTO IMaa€T 9KOHOMHUKA, a COLIMAJIbHBIE PACXO/IbI pac-
TyT. CILIA nonazaaer B JOJTOBYIO sIMY, B KOTOpOM U HaX0AUTCs. OHM UIMUTHPYET LIEH-
Hble OymMaru, KOTOpbIMHU BiiajietoT Bce cTpanbl. BBII He pacrer, a B 2013 npoucxoaut
CYILIECTBEHHOE MaJIEHNE, U KPUJIUTOPbl HAYMHAIOT HEPBHUYATH, T. K. 3Ta Oymara rnoj-
BEpKEHA PUCKY, @ OHA HAXOJUTCS Y HUX B akTUBax. [1o CyTH rocynapcTBeHHBIN JOJIT
CIIIA cocTaBnsieT akTUBBI BceX JIpyrux rocyaapcts. Ecnu npousoiiner nedont B Ame-
puke (a OH Heu30eXKeH), TO TOCHIMUTCA BCA MHUpPOBas SKOHOMHUKA. B pesynprate
ctpanbl noATankupatoT CIIIA, yTo6 OHM HapalMBaaIu SKOHOMUYECKYIO 0azy (T. €. pa3-
BUBaIM TOTpeOuTenbckue pbiHku). Jms CIIA eauHCTBEHHBIN BBIXOJI, pacKauuBaTh
HOBBIE ouaru notpednenus. Bee curyauuu B Cupun, JIusuu, Erunte 310 Bce NONBITKH
3a0paTh y MECTHBIX OJIMTApXUUYECKUX TPYII NOTPEOUTENbCKUE PhIHKU. Ha 3TuX pbIH-
Kax, JI0XObl IPOJaX OHU 3a0uparoT cede B 0(Iopsl. A HaceIEHHUE B 3TUX CTpaHaX
CTpaJaeT HUIIETOM.

Tax >xe MOXHO cKa3aTb, 4TO OHU OoproTcs ¢ oppuIopHBIMU 30HaMHU. [Tomyuaercs
O0opb0a MPUBOAUT K TOMY, YTO TOCYJApPCTBO OopeTcsi ¢ camuM co0oil. [lbiTasice 60-
poThbes ¢ opdrIopamMu, OHU MOHUMAIOT, YTO UMU BIIAACIOT caMu npaBuTenu. Korna 3to
HAaYMHAET BCKPBIBATHCS, TO CO CBOMMHU KOHI'PECCMEHAMH HUKTO HE XOUYET BOEBATh, I10-
HTOMY OHH HUIIYT BUHOBHBIX B JPYT'HX CTpaHaXx, U3-3a 3TOTO MPOUCXOIAT KOH(PIUKTHI.

B pesynbrare ouaramu siBnsiercst Typiusi, bpasunus, 6osee 1 MiTH 4enoBeK BbI-
XOJIAT HA JEMOHCTpAIMU. JTa BOJHA OyAeT MpoaosrKathes T. K. B Poccun B 2013 T.
nporao3 Ha BBII «Homby, ero cauzumm 10 3%, TOJIBKO MO YCIOBHSIM BHEITHUX (aKTO-
POB. DTO MpoIiecc, KOTOPHI MOKHO CPaBHUTH ¢ 1 MUPOBOM BOWHOM, WIIH TOW CUTya-
1Mel, KOTopas MPOUCXOAWIA B TO BpeMd. Torjga oHa TOXe CI0XUIACh, IOTOMY YTO
ObL1a HexBaTKa JieHer. A aeHer He xBarajo noromy uro ¢ 1800-1900 rr. nacenenue
maHeTsl Beipocio ¢ 1 mupa go 1,5 mapa cpa3y Ha 50%, a 30710ThIe 1€HBI'M OB aK-
KyMYJIMPOBAHbI B y3KUX Kpyrax oJIMrapXxoB, M MPUBEIIO K peBoitouu B Poccun, u ne-

npeccun B CIIIA.



ObecuennBanue Oymar, BeIeT K TOMY YTO CTOMMOCTD 3aJI0TOB CHIKAETCsl, OaHKU
HAYMHAIOT BOCTPEOOBATh 0OPAaTHO KPEAUTHI, CKUMAETCSI KPEIUTHAS Macca, ¥ IO HU-
MaeTcs NPOLUEHTHAs cTaBKa. M mpeanpusTusam roBOpAT, YTO KPEAUT 3aKaHUYMBAETCS, a
HOBBIX JIaTh HE MOT'YT, TOJIbKO JIMIIIb MO/ MMPOIEHTHYIO CTaBKY B TPU pa3a BhIIIIE.

Ecnu 6ankoBckas cucteMa OyzeT Tak pearupoBath Ha (MHAHCOBBIN KpU3HC, pe-
anbHasi SKOHOMUKA BcTaHeT. M30exath pa3dyxaHusi pMHAHCOBOTO KpU3Kca HE TPY/IHO,
HY>KHO U3MEHUTH YIIPABICHUE ICHE)KHOW CUCTEMOM, HY’)KHO BBECTH BEPXHHI MOTOJIOK
Ha TMPOILICHTHBIE CTABKHU 3a KPEAMUT, HEOOXOIUMO 00eCleunuBaTh MPOBOJAKY JCHET 0
OaHka.

Korzaa Mbl co3naem HOBbIE (POHTHI 0OpalIEHUs IEHET, CO3/1a€M HOBYIO BaJIIOTY,
OHa HEe YXOJUT B 0((}IIOpHI, HO OHA CO3/1a€T JOMOJIHUTEIbHBIN BAJIOBBIN MPOAYKT, U
3a cyeT 3TOro HaumHaercd uHpAnus. [lenpru HaunHarOT oOecueHuBarbes. M korga
00JIeryuThes AOCTYN K JCHbIaM OOJbIIECH 4acTH HAceJIeHHs, JCHbI'M HAYHYT Jiele-
BETbh.

Boo06e ke paccmarpuBas mpo0aeMy paJuKalbHOTO YCTPAHEHHUS TJI00aTbHbIX

nucOalaHCOB B MUPOBOM SKOHOMHUKE, OCOOCHHO CBSI3aHHBIX C H30BITOUHBIMU
J0JITaMU 110 BCEMY 3KOHOMHYECKOMY MPOCTPAHCTBY, CIEIYET OTMETUTh, YTO B HCTO-
PUYECKON MPAKTUKE BCTPEUYATIOCh HECKOJIBKO BapHAHTOB €€ peuieHus. Bo-nepBbix,
MO>KHO BBIJIEIMTh BOCHHO-TIOJIUTUYECKUIA BApUAHT, BOBMOKHOCTh KOTOPOTO MOJITBEP-
xKaaeTcs ypokamu Benukoi skoHomuueckoil nenpeccun. He Hamo 3a0biBaTh, 4TO €e
3aBEPIIAIOIINM aKKOPJAOM KaK pa3 CTAJIO pa3BA3bIBaHUE BTOPOU MUPOBOW BOMHBI.

Bo-BTOpBIX, r100aIbHBIE TUCITPOIIOPIIMN MOTYT OBITH CHSTHI 32 CUET MacIITal-
HOI1 IeBaJIbBAINU J10JJIapa, KakK (PAaKTUYECKH MUPOBOM PE3EPBHOM BaIIOTHI U BO3MOXK-
HBIM IIOSIBJICHUEM HOBOM JEHUCTBUTEIBHO MHUPOBOM PE3EPBHOUM BAIIOTHI WIIM «KOP-
3UHBD» TAKUX BAJIOT.

B-TpeTpux, BO3HUKIINNA MUPOBOM JUCOANaHC MOXET ObITh YCTpaHEH MHOISALU-

OHHBIM CITOCOOOM.
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