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PUCKAJIBHAS ITOJIMTUKA KAK CIIOCOB I'OCYJAPCTBEHHOI'O
PET'YJIMPOBAHUA DOKOHOMUMKU

AHHOmMayua: 6 OAHHOU cmamve Packpbleaemcs CYyWHOCMb 20CY0apCmMBeHHO20
Pe2yIupo8aHus COYUAIbHO-IKOHOMULECKO20 pA38UMUsl KaK Npoyecca 8KII04eHUst 20C-
yoapcmea 8 IKOHOMUHECKYIo cghepy obuecmea nocpedcmeom Or00HCemHO-HANI02080U
noaumuku. Paccmompenvl nooxoowl eocyoapcmeenno2o emeuiamenbcmeda 6 IKOHO-
MUKY 8 UCIopu4eckol nepcnekmuse. /latomes onpeoeieHus U008 PucKaibHOU noau-
MUKU (CIUMYIUpyowas, coepaicusaowas). /leraemcs vi800, Ymo 20Cy0apCcmeeHHoe
pe2yiupo8anue IKOHOMUKU MONCEM OblMb YCNEUIHO OCYWECMEIeHO MObKO C Y4emom
pAoa yciosuil, Ka0YAs cneyupuxy 6a308bix YCMaHOB0K, 8 COYEMAHUU C OEHENHCHO-

KpeOumHoU NOJUMUKOLL.

Knioueevle cnosa: cocyoapcmeennoe pe2yiuposarue 3KOHOMUKU, (DUCKAIbHASA

NOJUMUKA, SKOHOMUYECKUU pOCm, CNA0 Npou3eoocmasa, bespabomuya.

HanHast paboTa MOCBAIEHA PAaCCMOTPEHUIO (DHUCKATIBHOM MONUTUKH, KOTOPYIO
MO>KHO Ha3BaTh OJJHUM M3 OCHOBHBIX PBIYAaroB BIHUSHUSA Ha YKOHOMHUKY TOCYIapCTBa.

[IpoOnemMbl Or0I)KETHO-HATIOTOBOTO PETryJIMPOBaHUs, Kak (pakropa pocta 3 dex-
TUBHOCTH SKOHOMMKH, JUTsl OOJBIIIMHCTBA CTPAH MUPA, CIIe0BaTeNbHO, U 175 Poccun,
OCTal0TCA BeCbMa aKTyallbHBIMH Ha COBPEMEHHOM dTare pa3BUTHs oOmiecTBa. [ maBs-
HBII BOIIPOC COCTOUT B TOM, OYJIET JIM 3T MOJIUTHUKA IPOBOIUTHCS KOHCTPYKTUBHO WJIH

OoHa OyJIeT HEOCO3HAHHOM U HEIMOCeA0BaTEIbHOM.
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OOBEKTOM UCCIEIOBaHMs CTaThU ABJIAETCS (PUCKalIbHAS MMOJUTUKA TOCYAApCTBa,
MPEeIMETOM HCCIIEAOBAHUS BHICTYMAIOT IIEJTM U MEXaHU3MbI NPOBEIeHUs (PUCKAIBHOI
HOJINTUKH.

Lenbio sIBISIETCS BCECTOPOHHEE PACCMOTPEHUE (PUCKATBHON MOTUTHKHU TOCY1ap-
CTBa Kak croco0a rocy1apCTBEHHOIO PEryJIMpOBaHUs IKOHOMUKH, OIIPEEIIEHUE KO-
HOMMYECKOTO 3HAYCHUS.

MupoBasi JKOHOMHUYECKasA MTPAKTUKA B KOHIE XX BEKa MPUILIA K JOCTATOYHO
OOBEKTUBHOMY BBIBOJY, YTO HE MOXET CYLIECTBOBAaTh 3((QEKTUBHASA PHIHOYHAS CH-
cTremMa 0e3 aKTMBHOW peryIupylolell poiu rocyaapcTsa. BcrmoMHUM BbhICKa3bIBaHHE
M3BECTHOrO 3KOoHOMUCTa Jlynca MankepHa 0 poiu rocygapcTBa B SKOHOMHUYECKOU
xu3HU: «[lo-Moemy MHeHUI0, IS JTF0OO0W BEIyIlIel CTpaHbl HE MOXKET ObITh HUYETO
XYK€, YEM HENPABUIILHO ONPEIEINUTH POJIb TOCYAAPCTBA B SKOHOMUKEY

B Teopetnueckn apryMeHTUPOBAaHHOM MoJien Mapkca miiaHOBO-COIMAIUCTAYE-
CKOWM OpraHM3alli¥ SKOHOMHMKH-DKOHOMHYECKAsT BMEIIATEIBCTBO I'OCYJapCTBa pac-
CMaTpUBAETCs, BO-NIEPBBIX, KaK COJIEPKaHUE MCTOPUUYECKON (HOpMBI 0OIIECTBEHHOU
OpraHu3allMd MPOU3BOJICTBA M MOTPEOJEHUsS, U BO-BTOPHIX, KAK T'OCIOACTBYIOIIMMA
CEKTOp B OKOHOMHYECKON CHCTEME B LIETIOM.

IIpencraBuTenn HEOKIACCUYECKOTO HAIIPABIICHUS] DKOHOMUYECKON HAYKU yTBEp-
KJAJIM, YTO TOCYJApCTBEHHOE PEryJIMpPOBAaHHWE HEOOXOAMMO MUHUMU3HPOBATH, IO-
CKOJIbKY MEXaHU3M PBIHOYHOI'O CAMOPETYIHPOBaHUS OyAET COCOOCTBOBATH JIOCTH-
YKEHUIO ONITUMAJIBHOI'O COCTOSHMSL.

[Toaxon, BriepBbie pazpadboTanHbiii A. CMUTOM, OJIy4YHJI HA3BAHUE YIKOHOMHYE-
ckoro aubepanu3ma. Poib rocynapctBa orpaHuuuBaiach (GyHKIUEH «HOYHOTO CTO-
pOKay s MOAJIEpKaHus MOPsIIKa, OXPaHbl U 3alIUThl YACTHOW COOCTBEHHOCTH U KOH-
KYPEHLIUH.

Teopus npennoxenus u Hajnorosas nojautuka. B 70-80-x rr. emre ogHa Heokac-
CUYecKasi TEOpHs HalllIa IPUMEHEHUE B MPAKTUKE IOCYAAPCTBEHHOIO PETYJINPOBAHUS

SKOHOMHKHU. E€ 0CHOBOMOJIO)KHUKAMU OBIITM aMepUKaHCKHUE SKOHOMUCTHI A. Jladdep



n Jx. I'miibnep. AHanu3upys BO3MOKHBIE 3aBUCHMOCTH MEXKy Pa3JIM4YHBIMU CTOPO-
HAMU TOCYJapCTBEHHON 3KOHOMUYECKOU MOJUTHKHU ((PUCKaTIbHBIC, TEHEKHBIE MEPO-
OPUSTHS, PETYJMPOBAHUE 3aHATOCTH, 3apabOTHOM TIIATHI.

OgHuUM U3 OCHOBHBIM CpPEICTBOM CTUMYJIMPOBAaHUSA MPEANPUHUMATEIbCTBA
HEOKJIACCHUYECKas TEOPHS CUMTAET HAIIOTOBYIO IOJIMTUKY rocyaapcTsa. IIpeanaranocs
CHU3UTH CTaBKHU HAJIOTOB, MpUYEM B OOJIbIIEH CTeNeHH AJid Hanbosiee O0raThix CIOEB
HacesieHus. [Ipeamonaranocs, 4To ¢ paClIMpEeHUEM MPOU3BOACTBA, BBIXOJAOM BCEHN IKO-
HOMMKHU W3 CTarHalMu OIOJKET MOMOJHUTCS OOJIBIIUMU JOXOAaMH JIaKe MPU MEHb-
IIMX CTaBKax HAJOIOB.

HeokelHcnaH1bl TpUAEPKUBAINCh MHEHHS], YTO BMEIIATEIBCTBO IPABUTEIBCTBA
B PETMOHAJIBHOE Pa3BUTHE HEU30€KHO, OCOOEHHO BO BPEMsI SKOHOMHUYECKUX KPHU3H-
coB. [TorTomy ObUTH cHhOpMYITUPOBaAHBI KOHKPETHBIE (POPMBI U METOIBI TOCYAAPCTBEH-
HOM SKOHOMMYECKOH MOJUTHKH B CMeIlIaHHOW cucteme. Hanbosnpline oneHku u us-
BECTHOCTbH NMPUOOPENIN TEOPUN aHTULUKINYECKOTO (B COBPEMEHHON TPaKTOBKE KOHb-
IOHKTYPHOT'0) PETryJIMPOBAaHUS U SKOHOMUYECKOTO POCTA.

Cno>xHbIi 1 MHOTOYPOBHEBBIHN npoyecc 20cy0apcmeeHH020 pe2yiuposanusi IKo-
HOMUKU CIIETYET ONPEAETUTD KaK CUCTEMY I'OCYAapCTBEHHBIX MEP 3aKOHOAATENBHOTO,
HCIIOJIHUTEIIBHOI'O M KOHTPOJIUPYIOLIETO XapaKTepa MpsMOTro ¥ OITOCPEA0BAHHOIO BO3-
JNEUCTBUSA, OCYLIECTBIIIEMOTO IPAaBOMOYHBIMU T'OCYAAPCTBEHHBIMU YIIPABICHYECKUMU
OpraHaMM Ha MOBEJIEHUE XO3SIMCTBYIOUIMX CYOBEKTOB U COLMATbHO-IKOHOMUYECKUX
o0Opa3oBaHuUii B IIEJISIX COATAHCUPOBAHHOTO U CTA0UIILHOTO PA3BUTHUS DKOHOMUKH, TIPH-
CIOCOOJIEHUS €€ K U3MEHSIOIUMCS BHYTPEHHUM U BHELIHUM YCIIOBUSIM.

B coBpeMEHHBIX YCIOBHSX TOCYAAPCTBEHHOE PETYIMPOBAHUE DKOHOMHUKH pe-
11aeT pas3JIMYHbIC 3a7a4¥ CTUMYJIMPOBAHUA S3KOHOMUYECKOIO POCTa, PETyJIMpPOBaHUs
3aHATOCTH, IOOIIPEHHS IMPOTPECCUBHBIX CABUIOB B OTPACIECBOM M PETHOHAIBHOU
ctpykrype. Konkpernsie Hanpasienus, popmel, macitadel ['PD onpenensitores xa-
PaKTEPOM U CTPOTOil SJKOHOMUYECKUX U COLIMAIBHBIX MPOOJIEM B TOM UM MHOM CTpaHe
B KOHKPETHBINW NIEPUO/I.

JUis TOCTHXKEHUS JKeNaeMbIX IIeJiel roCy1apcTBO MPOBOAUT (PUCKAIBHYIO MOJIH-

THUKY. BIOI[)KCTHO-HEUIOFOB&H IMIOJIMTUKA — 3TO MHHUIINATHBA IIPAaBUTCIILCTBA B obnacTu



HAJIOr000JI0KEHUS, TOCYAAPCTBEHHBIX PACXO0B, TOCYJaPCTBEHHOTO OIO/IKETa, UMe-
OIas LEJIbI0 JOCTHKEHUE €CTECTBEHHON 0e3paboTHIlbl, 0OecriedeHrne pabouux MecT
JUIS HACEJIEHUS U peUIeHNE SKOHOMUUYECKUX Mpo0ieM cTpaHbl. O. 1. ABISETCSA 4acThIO
(buHAHCOBOMN MOJUTHKH, BAXKHOM COCTABHOM 4aCThIO SKOHOMHYECKOM MOJTUTHUKH TOCY-
JapcTBa U MHCTPYMEHTOM I'OCYJapCTBEHHOTO PErYJIUPOBAHUS IKOHOMUKH.

B ycnoBusSX HIMKIMYECKOTO pa3BUTHS SKOHOMUKH JJIs1 KaKI0U (pa3bl KA OyayT
MPUCYIIN CBOM II€JIM U 33Ja4d, CBOM HHCTPYMEHTAPUI U METO/BI PETyIUPOBAHUSI.

B nepuoa 5KOHOMHUYECKOT0 Crajia 3a4acTyto MPOBOJAT CTUMYIUPYIOIIYIO ITOJIH-
TUKY, LEJIbI0 KOTOPOW SIBISIETCS TMOBBIIICHUE HWHBECTULMOHHOW AKTUBHOCTH Kak
BHYTPH TOCYJIapCTBa, TaK U JJIs1 IPUBIICYCHHS] MHOCTPAHHBIX MHBECTHIIHA.

Bo-nepBhIX, uepe3 yBenuueHNe TOCyIapCTBEHHBIX PACX0I0B Ha 3aKyTKH TOBApOB
U YCIIYT B LENSAX KOMIIEHCAIIMH HEAOCTAIOIIETO YaCTHOTO CIPOCa, YBEIMUEHHUS COBO-
KYITHOTO BBINTyCKa. BO-BTOPHIX, uepe3 HOpMy OaHKOBCKOTO IMPOIIEHTA, KOTOpas He
JOJKHA OBITh CIUIIKOM BBICOKOM, YTOOBI MPEANPUHUMATENN MOTJIA OpaTh KPEAUTHI.
B-Tpetbux, uepes peryiupyemMyro CTaBKy HaJIOTOOOI0KEHHUS, C TEM, YTOOBI IIOBBICUTH
KaK MPOU3BOICTBEHHBIH, TaK U NOTPEOUTENBCKUIN CIPOC IMyTEM CHUKEHUS HAJIOTOB.

CoBepIiiieHHO MHBIE MEPOTPUATHS IPOBOSATCS B MEPHO HAUMHAIOIIETOCS OyMa,
MOpOIl MepexonsIlero B KpU3UC Mepernpou3BOICTBA, MPOBOJIATCS TOCYJapCTBEHHBIE
MEPOTPUITHSI, OTPAaHUYUBAIOIINE POCT MHBECTHIIUN, COKpalleHHue WHQISIIMOHHOTO
pa3pbiBa BBIITYCKa, a, CIEA0BATEIbHO, U Pou3BoACTBa. CaepkuBaromas Or1KeTHO-
HAJIOrOBast MOJINTUKA (PECTPUKLIMOHHAS) UMEET CBOEH LIEIbI0 OTPAHUYCHHUE LIUKINYe-
CKOTO TOJbeMa HPKOHOMHUKH M TPEINOJaraeT CHIKEHUE TOCpacxo/10B(COKpaIleHne
roCy/IapCTBEHHBIX 3aKyINOK), YMEHBIICHHE BHIIUIAT TpaHC(HEPTOB, YBEIUUEHHUE HAJO-
T'OB, 3TO MO3BOJISIET CHU3UTh YPOBEHb HHQIISIIUU CIpOca IIEHOM pocTa 6e3padoTHIIbI U
criajia Mpor3BOJICTBA.

BcecroponHee n3ydeHne 3TOro aclekTa, a TakKe KOMIIETEHTHOE MCIIOJIb30BaHNe
MEXaHU3MOB (PHCKAIBHOM MOJTUTHKH IMO3BOJISIET 00€CTIEYNTh CTA0MIBHBIE TEMITHI SKO-
HOMHYECKOTO POCTa, BOBMOXXHOCTh MCIOJB30BAaHUS TOCYIaPCTBOM SKOHOMHUYECKUX

pPBIYaroB PEryJIMpOBaHUS.



['paMOTHO crimaHUPOBAHHAS U MOCIEAOBATENILHO MPOBOAMMAsT OIOIKETHO-HAIO-
roBasi MOJIMTHKA, KaK MPABHIIO, XapaKTePU3YyeTCs NOCTHXKEHHEM MaKpO3KOHOMHYE-
CKOM CTaOMJIBHOCTH, COATaHCUPOBAHHOCTHIO TOCY/IapCTBEHHBIX (puHaHCOB. Heobxo-
MO Y4€CTb TOT (haKT, uTo 3PPEKTUBHOCTH (PUCKATHLHON MOTUTUKHI 3HAYUTEIHHO BO3-
pacTaeT, eciIu OHA COYETAeTCs C MPOBEIECHUEM COOTBETCTBYIOIIEH NEHEHKHO-KPEINUT-

HOUW NOJIUTUKMU.
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