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AHHOmMayua: OanHas cmamvsi NOCEAUEHA 0030pY (QUHAHCOBOU NOAUMUKU
Poccuu 6 cogpemennvix ycnosusx. Anaiuz nokaszvieaem, 4mo 6 Hacmosujee 6pems 8
@unancosoi nonumuke Poccuu cywecmayrom npobnemst, HO yCunus, npuiazaemvie

20Cy0apCcmeom, N036801AI0M HAOeAMbC s HA YyduleHue QUHaHcosou cgepbi.

Knrwuesvie cnosa: POCCI/lﬂ, qbuHCZHCOGCZ}Z noaumuxka, oamansl peaiusayuu

GPuUHaAHCOBOU NOTUMUKU.

@®uHaHCOBasi TMOJUTUKA — OTO KOMIUIEKC MEpPOINPHUATHI TOCyJapcTBa IO
MOOMIHM3aMU (DUHAHCOBBIX PECYPCOB, MX PACIPEACIICHUIO U HCIOJIb30BAHUIO JUIS
pealn3allii TOW WIM HWHOM TOCYJApCTBEHHOM MpPOrpaMMbl 3KOHOMHYECKOTO H
colMaiibHOrO  pa3Butus. CienoBaTenbHO, (QUHAHCOBAas IMOJMTHKA —  3TO
caMOCTOSATeNIbHAs 00JacTh TOCYJAapCTBEHHOM ACSATENBHOCTU B cepe (UHAHCOBBIX
CBS3EH.

CyObekTamMu (pUHAHCOBOW MOJUTHUKHU SIBISIOTCS OpPTraHbl 3aKOHOJATEbHOU U
UCIIOJIHUTENbHOM BiacTh. OHU OMpEENsToT OCHOBHBIC MyTH Pa3BUTHUSI (PMHAHCOBBIX
OTHOILLIEHUM.

OObekTaMu  (DMHAHCOBOM TOJIUTUKH BBICTYNAET KOMIUIEKC (DMHAHCOBBIX
OTHOIIEHUN ¥ (UHAHCOBBIX PECypCOB, KOTOpBIE 00pa3yloT cdepy U 3BEHbA

(hUHAHCOBOM CHUCTEMBI FOCY/1apCTBA.
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duHaHCOBas MOJUTHUKA JEIUTCS HA TPU TUIA: TTOJUTUKA IKOHOMUYECKOTO POCTa,
MOJINTUKA cTaOWIN3auu u MOJIUTHKA OTpaHUYECHUS JIeJIOBOM
aKTUBHOCTH. PUHAHCOBAs NOJUTUKA OCYIIECTBISETCS B TPU ATaIa:

1. Coznanmne HaydHO 0OOOCHOBAHHBIX KOHIIETIINN (DMHAHCOBOTO PA3BUTHA.

2. OnpeniesieHre OCHOBHBIX Lieniell (puHaHCUpOBaHUS B OyIylleM M TEKYyILEM
HepUoIe.

3. [IpunsiTie Mep, CIOCOOCTBYIOMIUX JTOCTIKEHUIO 0003HAYCHHBIX LIETICH.

EctectBenHo, mpsimoe peiicTBUe (MHAHCOBOM MOJIMTUKM HA 3KOHOMHKY
HAYMHACTCS JIMIIb Ha TPEThEM »JTale, HO ONpPENEICHO COACp)KaHUEM JIBYX
IpeIbIIYIIUX 3TAnoB. TeM He MeHee, ITOT MEXaHU3M BEPEH JIHIIb OTYACTH, TIOTOMY
YTO HE NPUHUMAET BO BHUMAHHUE BCE BOZMOXXHOCTU (PMHAHCOBOI'O PETYJIMpPOBaHUSA [4,
c. 32].

Ananusupys (pUHAHCOBYIO NOJMUTHKY Poccum cieayeT moguepkHyTb, YTO €€
CTaHOBJICHHE COIPOBOXKAAIOCh HEKOTOPHIMU OCOOCHHOCTSIMHU, HMPUCYILIUMHU TOJIBKO
JUIA Hamieu ctpanbl. B mepByto ouepenp, Croa MOKHO OTHECTH MaciiTad CTpaHbl, 4TO
[0JIpa3yMeBaeT paclIMpeHHOEe 0AHKOBCKOE YCTPOMUCTBO HA TEPPUTOPUN BCEH CTPAHBI.
C mnoMOIIBbI0 HEro ToCYAapCTBOM MPOU3BOJUTCS HE TOJNBKO PETyIUPOBAHHE
(UHAHCOBBIX NOTOKOB, HO M HUX KOHTPOJIb, @ TaKXe INpPU HEOOXOIUMOCTH HX
nepepacnpeesieHie B T€ PEerroHbl CTpaHbl WM OTPAcid SKOHOMHUKH, IZie OOJblie
BCET0 B HUX HYXKJIAlOTCA.

B mnocnennune Heckosnbko JjieT PoccuM CBOWCTBEHHO HHTEHCHBHOE PAa3BUTHE
(¢rHaHCOBOTO TpaBa U (PopMUPOBAHUE HOBBIX (DMHAHCOBO-TIPABOBBIX MHCTUTYTOB, a
TaK)Ke€ CO3JaHUE HOBOM 3aKOHOJATENbHOM 0asbl 1Jsl ynpaBieHUs (PUHAHCOBBIMH
oTHomIEeHUsAMU. OJHAKO Ha MYTH NPOBEACHUS €IUHOW (MHAHCOBOW MOJUTHKHU
IPUCYTCTBYIOT TPYAHOCTH CTPYKTYPHO-OPTaHU3alMOHHOTO XapakTepa, a HMMEHHO
MEXBEJIOMCTBEHHBIE Oapbephl.

B Poccun nomumo MunuctepcrBa puHancoB PO B kauecTBe caMOCTOSITENIbHBIX
OpraHoB ympaBlieHUs (UHAHCAMH, OCYIIECTBISIOT AeATeIbHOCT L{eHTpanpHbIil 6aHK
P®, Tlencuonnsii donng PD, Cuernas namara PD, denepanpHas ciayxba 10

(rHaHCOBBIM pbIHKaM, ['ocyaapcTBeHHbIN TaMOKeHHbIN KomMuTeT PD, Oenepanbhas



Hajoropas ciyx0a. JlesTenpHOCTh BCEX O3TUX TOCYAAPCTBEHHBIX YUYPEKACHUN
HalleJICHA Ha PEAM3alMI0 €AUHOM LEJIH, HO TaKOE€ KOJMYECTBO BEIOMCTB CHMKAET
3 (PEKTUBHOCTH UX COBMECTHOM JESATEIHHOCTH.

CunpHOE BIMSHUE HA TAKTUKY U CTpaTeruio (puHancoBoil moiautuku Poccuu B
noclieJHee BpeMsi OKa3blBaeT HecTaOmiIbHas oOctaHoBKa B mupe. [locie BBeIeHHBIX
CaHKIIMM, OCTpPO BCTal BONPOC O HEOOXOJWMOCTH CO3JaHUsi COOCTBEHHOM
HAIIMOHAJIFHOU TJIATEKHOM CHCTEMBI, KOTOpas He OyAeT 3aBUCETh OT MHOCTPAaHHBIX
BaimioT. Ha coBpeMeHHOM 3Tare rocynapcTBO HYKJIaeTcs B HOBOM (DMHAHCOBOW U
SKOHOMHUYECKON TMOJIUTUKE, WHTEpecaM KOTOPbIX JOJDKHA CIYKUTh HaJIOroBas,
BaJIIOTHO-(DMHAHCOBAsA, ICHEKHO-KPEIUTHAS U Tapu(Has MOJIUTUKHU TOCY1apCTBa.

JUiss  TOCTpOoeHusT YCTOMYMBOM KpEIUTHO-(DMHAHCOBOM CHCTEMBI HYXKHO
IIEPECMOTPETH JACHEKHO-KPEAUTHYIO MOJUTUKY, BBECTH BAIIOTHOE PETYJINPOBAHUE U
IPUBJIEKATh KallUTaJIbl, CHOCOOCTBYIOIINE TEXHUUECKOMY MIEPEBOOPYKEHHUIO CTPAHBI.
Takxe, cymiecTByer HEOOXOAMMOCTb B Pa3BUTUM HAJIOTOBOIO CTUMYJIMPOBAHUS
MIPOU3BOJICTB, pa3pabOTKE MPOrpamMM HAJIOTOBBIX JIBIOT, MOJAECPKKE HHBECTHUIUH,
MOBBIIEHUHU MPEINPUHUMATENBCKOW aKTUBHOCTH [5, c. 158].

B wnactosimiee BpeMs B (QuHaHcOBOM cdepe Poccum, cyiiecTByeT HeMaso
npo0sieM, HO, TeM HE MEHee, JIOCTATOYHO M TMOJOKUTEIbHBIX MOMEHTOB. Y CHIIHNA,
KOTOpbIE€ MPWJIAraloTCAd B HACTOSIIEE BPEMsI MO3BOJISIIOT HAAESThCA HAa YIIy4YIlICHHE

COCTOSIHUS (PUHAHCOBOM cephl.
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