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BJIUAHUE JEBAJIBBAIIMOHHBIX IMTPOLHECCOB B POCCHUM HA
COCTOSTHUE ®UHAHCOBOM CUCTEMBI CTPAHBI

AHHOmal(ll}l.' aKmyaibHOCnlb membsvl cmamsvu onpedeﬂﬂemm CJIOJHCHOCMbIO
npeoOOJzeHuﬂ 0€6aﬂb8014u0HHle npoyeccos u ux 6JaUsHuUeM Ha ece Cy6’b€KWlbl ¢uHaH-
coesotl cucmemwvl Poccuu. Pewenue l’lp06ﬂ€ﬂ/lbl — 6onjiouierue npedcmaeﬂeHHblx npu-

opumenios qbuHaHCOGO'SKOHOMMI{GCKOIZ noaumuKku.

Knioueevle cnosa: oesanveayus, eanoma, ouHancosas cucmema, gpedepanvhulii

O1002iCcem, KOMUposKU 8aON.

B poccuiickoii 3koHOMHYECKOM Hayke MpoOiembl OOpbOBl € JeBajibBaldei
HallMOHAJIBHOW BaJIIOTHI PACKPBITHI U SIBISIOTCA aKTyaJlbHBIMH, OJHAKO PadOTHI OT-
JeJIbHBIX SKOHOMHCTOB HE MPEJCTAaBISIIOT COOOW co3aHne HOBbIX Teopuil. Hecmotps
Ha 0OJIBIIIOE YKCIIO MyOIUKAINi, HEb3s MOJTHOCTHIO YTBEPKIATh, YTO MpodiiemMa Xo-
pOILIO U3y4Y€Ha M MPEJIOKEHBl METOMbl MPEOAOJIECHUSI HETaTUBHBIX 3KOHOMHUYECKHX
IIPOLIECCOB.

MHorue cTpaHbl ¢ pa3BUBAIOIIEHCS SKOHOMUKON CTAJIKUBAKOTCA B TOW WJIM UHOU
dopMe ¢ neBaibBallMOHHBIMU IpoueccamMu. Cepbe3HON mpoOiaemMoil JeBaibBallMOH-
HbIE Ipolecchl ABIA0TCA Wl Poccuu. OnbIT peryaupoBaHUsl TaHHOTO Mpolecca B
Poccun cBHUIIETENBCTBYET O HEAOCTATOYHON 3(P(HEKTUBHOCTH MOHETAPHBIX PEKHMOB
U UCIOJIb3yeMbIX LleHTpanbHbIM OaHKOM MHCTPYMEHTOB JI€HEKHO-KPEAUTHOTO pery-
nupoBanHus. JleBanbBanmonHsie mpouecchl B 2015 rogy ToIbKO HaUYMHAIOT HAOMpaATh
000poThl U Mpoaospkarcs B HactynaromeM 2016 r. I geno 3akirodaeTcss B TOM, 4TO
OJHOBPEMEHHO HAa KypC HAllMOHAIBHOM POCCHMCKOW BAIIOTHI HAYMHAIOT JABUTh HeE-
CKOJIbKO HEraTUBHBIX (akTopoB. [IpuyuHbl AeBanbBallMK CBSI3aHbI HE TOJIHKO C Taje-

HUEM MUPOBBIX IIeH Ha He(PTh, HO U C OMMOKaMH BO BHYTPEHHEW W BHEITHEH MOJH-


https://creativecommons.org/licenses/by/4.0/

tuke. OmuMOKM BO BHEIIHEH MOJUTHUKE MPUBEIU K POCTY 3MOapro, a Takke K MoTepu
CaMbIX LIEHHBIX CBIPHEBBIX PHIHKOB B OJrpkaimiem OynyiieM. YuuTeiBasi, uyTo y Poc-
CUU HET BOCTPEOOBAHHBIX TEXHOJOTHI, MPOAYKTOB MPOU3BOJCTBA, JCBaIbBAIlUs B
2015 — 2016 rr. -3aK0OHOMEpHA.

OxoHoMuueckoe nosioxkenne Poccun Hakanyne 2016 r. uMeeT MHOTO OOIIETO C
cuTyanuei mpouuioro roja. [IpoTUB cTpaHbl JEHCTBYIOT SKOHOMHYECKHE CAHKIUU.
PeanbHble 1eHbl HA HE)TH U OOMEHHBIA Kypc pyOssl JOCTATOYHO AaleKd OT nudp,
3aJI0)KeHHBIX B (heniepanbHblid OromkeT. Kak qoimkHa ObITh MpeoioieHa JeBalbBalIUs
py6sst B 2016 r. — HEOOXOAMMO TMOCTAPATHCSI COXPAHUTH CYIIECTBYIOIIUE PHIHKU H
OCYyIIECTBIATh 3P PEeKTUBHOE OIOKETHOE (DMHAHCHUPOBAHWE, B MIEPBYIO OYepeib, B
IIPOU3BOJCTBEHHBIE OTPACIIH, HA CO3/IaHUE YCIOBUN pa3BUTHUS MAJIOro OM3Heca.

CocTosiHE YacTHBIX ()MHAHCOB BCEIIENIO 3aBUCUT OT COCTOSIHHUSA PBIHKA U 33aKO-
HOB PBIHOYHOM 3KOHOMUKHU. YUTO ke Kacaercs myOJndHbIX (PMHAHCOB, TO OHH, HE OY-
Ay4Yd U30JUPOBAHHBIMU OT PHIHOYHOM SKOHOMMKH, a, CIIEOBATEIbHO, MOTYUHSIICH
PBIHOYHBIM (haKTOpaM, COXPAHSIOT MPUHIMIIAAIBHYI0 3aBUCUMOCTh OT KOHKPETHBIX
AeicTBUi myoauaHoM Biactu [1, ¢. 281]

[TpaButenscTBO PO Go0jee OCTOPOKHO MOAOUIIO K MOATOTOBKE (PeAepaibHOTO
oromkera Ha 2016 r. lymaercs, 3T0 mMOMOXKeT B cTabuiau3amuu pyOssi, HO 3a 3TO
MPUJIETCS 3aIUIaTUTh CHUKEHUEM PEaJIbHBIX JOXO0A0B HaceneHus. Eciu paccMoTpeTh
cocTosiHME TutaHa QenepanbHOro O0ropkera crpansl Ha 2016 r., sicHo, uTo Pe3zepBHbIi
(GOHJI K KOHILY CIEAYIOLIETr0 ToAa UCTOIUTCS 3HAYUTENBHO.

Ha3oBem HeOnaronpusiTHeie (PaKTOpbI, BCAEACTBUE ACUCTBUS KOTOPBIX MPOTHO3
Ha 2016 r. 0 BO3MOKHBIX JI€BaJIbBAIMOHHBIX MPOIECCaX MOXKET OKa3aThCs HE TaKUM
ONTUMUCTUYHBIM: YCUJICHHE KOHOMUYECKHX CaHKIUH; BOCHHBIE ACHCTBUS Ha Tep-
putopun Cupun; 2016 cTaHeT roloM HU3KUX LIEH Ha YTJIEBOAOPO/IHI.

B sT0i1 cBsI3M HEOOXOAMMO MOAHUMATH BONPOCHI (POPMHUPOBAHUS IIEIIOCTHOTO
MEXaHHM3Ma COLHMAIbHO PHIHOYHOW TpaHCHOpMAalMM U YCTOWYMBOTO PA3BUTUS IKO-
HOMHWKH, TIpeJyiaraTh MOJEIh MAaKpPOAIKOHOMHUYECKOTO CTaOMIM3AIIMOHHOTO PEryJiH-

pOBaHHA 35 KOHOMHKHU ITYyTCM HCIIOJIB30BAHHA aJIrOPpUTMa NPUOPHUTCTHOCTH MOTHBAIHU-



OHHOTO BO3JCHCTBUS HA PA3HOYPOBHEBHIX CYOBEKTOB (DMHAHCOBOW CHCTEMBI
[3, c. 16]

[TpoMeITuIeHHOE TTPOU3BOJICTBO IO UTOTaM HOSIOPSl CHU3UIIOCH Ha 3,5% corjac-
HO mAaHHBIM Poccrara. O0beM m0oOBIYM TOJIE3HBIX MCKOmMaeMbix B HOsiOpe 2015 roma
CHU3WIICS TI0 cpaBHeHMIO ¢ HOsiOpeMm 2014 roga Ha 0,1%, oO6bem oOpabaThIBarOIIETO
IIPOM3BOJICTBA — CHU3WICS Ha 5,3%, MPOU3BOJCTBO M pacIpecicHue IeKTPOIHEP-
T'MH, Ta3a U BOJBI — CHU3WIOCh Ha 3,5% [4]. MunskoHoMmpassutus u 11b PO npemo-
CTaBWJIM JIOKYMEHTAIIMI0, OJ1aroaapst KOTOPOH €CTh BO3MOXKHOCTD ITPOU3BECTH aHAIIN3
cnoxuBIIercs cutyanun. Gunancosoe nonoxenne Poccun yxe B 2015 rogy 3acras-
JSET CACNaTh BBIBOJIBI. HECTAOMIBHOCTH (DMHAHCOBOTO COCTOSHHS BCEX CYOBEKTOB

(hMHAHCOBOM CHUCTEMBI.
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Puc. 1. Jlunamuka kypca Bamotsl gosuiap CIIIA 10.04.2015-25.12.2015 [5]

DKOHOMHUYECKAs ChIpbEBas CHCTEMa TOJIHOCTBIO OTKa3bIBaeTCs padotaTh. [lpm
ATOM, CIaJl €€ aKTUBHOM JI€STEIbHOCTH MPOU30IIE eIl apy JeT Hazaa. PocT ChIphb-
eBori Mojienu Poccutickoit denepanu ObLT BOBMOXKEH TOJBKO MPU aKTUBHOM POCTE
IIEH Ha ChIphe M HePTenpoayKThl. [lociennue roapl rocy1apcTBO AepKajloch Ha IO-
pore pereccun Oiarojapsi HoTpeOUTENbCKOM crocoOHOCTH. Ha cerogusmHuii 1eHb
ATOTO HE MPOUCXOAUT. EMMHCTBEHHBIM BapUaHTOM IMPEOAOJICHHUS SKOHOMHUYECKOTO

Kpu3uca 1 ACBaJIbBalliA pY6J'I$[ SABJIACTCS YBCIIMYICHHC HOTpe6I/ITeJ'II>CKOI‘/JI AdKTHUBHOCTH.



He Menee BaxHa oOgymMaHHas OrO/KETHas MOJMTHUKA TOCYJApCTBA, MOCKOJIBKY
co3/aHue ycnoBui s 3(Q(PEKTUBHOTO YIpaBI€HUs TOCYAAPCTBEHHBIMA U MYHUIIH-
najabHBIMU (PUHAHCAMU, MOBBIIIEHUE YCTOMYMBOCTH OOJI)KETOB OIOKETHOM CHUCTe-
MBI, @ TAK)K€ COKpAIICHHE pa3pbiBa B YPOBHSIX OIOKETHBIX BO3MOXXHOCTEH MyOIny-
HO-TIPABOBBIX O00Pa30BaHUM SBISIOTCS 00SI3aTEIBHBIMU YCIOBUSIMU, HEOOXOAUMBIMU
JUTSL peIlIeHUs MOCTaBJIEHHBIX 3a7ad. [loMrMoO BhIlIENIEpEYHCIIEHHOTO, 0COOYIO POJIb
urpaeT OI0/PKETHOE PETyIUpOBaHKE, KOTOPOE U BHICTYIAET B KAUECTBE CTUMYJIa Tep-
PUTOPUATLHOTO WHHOBALIMOHHOTO Pa3BUTHS W PA3BUTHUS HAMOHAIBHOW DKOHOMMKHU
B 11es1oM [2, ¢. 110].

Crout OTMETUTH W OnaronpusTHbIE HNPOrHo3bl. Kypc HallMOHAIbHON BaOThI
MOKET MOAHAThCA A0 (072 pyOseii/nonnap Ha (OHE NMUKa BBHIMLIAT 1O BHEIIHUM
KOPIIOPAaTUBHBIM 00s3aTeNbCcTBaM, 3ateM, B sHBape 2016 r., BepHeTCsS B auama3oH
6265 pyOneii/monnap. Ha 3TOT cuieHapuii, mOxXoxe, COPUEHTUPOBaH (enepanbHbINA
O1O/1KET, KOTOPBIM MPEAYCMOTpEHA MOJIEpKKa SKOHOMUKH CTpaHbl 3a cueT Peseps-
HOTO (OoH/IA. Y ATOTO PEIICHUS €CTh TOJIBKO OJMH HEIOCTAaTOK: Ha TTOBTOPEHUE TaKO-
ro xe maHeBpa B 2017 r. pecypcoB He xBaTtuT. [103TOMy Tak Ba)kKHO IIPEOAOJICHUE Jie-

BAJIbBALIMOHHBIX IIporeccoB U poct BBII.
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