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COCTOSIHUE KAPEJIbCKOM SKOHOMUKHU
N UHBECTHULHMUOHHASA TPUBJIEKATEJIBHOCTbD

Almomauuﬂ: KaxKk ommedarom aemopbl OaHHOU cmanivu, nepcneKkmueobl 9KOHO-
MUYEeCKo2o0 pocma Pecny6fzul<u Kapeﬂuﬂ 6 meopenu4eckKkom, maxk u 6 npaKkmudeCcKkom
ONMHOWEHUU CBA3AHbL C nepcneKkmusamu npuejlederHusl MHGQCmuL;MIZ u coomeenicmey-

IOUWUM DYHKYUOHUPOBAHUEM U PA3GUMUEM DLIHKA MPYOd.
Kniouegvle cnosa: unsecmuyuu, pelHoK mpyoa, 3KOHOMUYECKULL pOCH.

Jlns poccuiickoif 5JKOHOMHUKH TIepBbIe MATHAAIATh JeT XXI Beka ObUiM BecbMa U
BeChMa MPOTUBOPEUUBLIMU. C OJTHOM CTOPOHBI, «TYUYHBIE HYJIEBBIEY, OyIy4YHu YyCIelll-
HBIMH BO MHOTHX OTHOIIEHUSX, MPEKIE BCETO — B POCTa YPOBHS JKM3HU HACEJICHUS,
CO3JJAJIM HEKOTOPYIO aTMocdepy YCIOKOEHHOCTH M PacCilaOICHHOCTH B YKOHOMUKE.
[Ton0XUTENBHBIM UTOTOM TEX JIET CTAJIM U HAKOIIJIEHHBIE TOCYAapCTBOM PE3€PBbI, OHU
MO3BOJIMJIA B LIEJIOM YCIIEITHO «000UTH» TPYAHOCTH SKOHOMUYEeCKOTo Kpusuca 2007—
2008 rr. C mpyroii CTOpOHBI, HEPEMIEHHOCTh (DYyHIaMEHTAIBHBIX MMPOOJIEM SKOHOMHUKH,
JUTUTEIILHOE OTKJIAJIbIBAHNE CTPYKTYPHOM MEPECTPOUKH BHI3BAIIN 3aMEIJICHUE TEMIIOB
SKOHOMMYECKOTO pocTa, ycyryosnernHoe peneccueit 2014—-2015 rr. J{ns usmenenus cu-
Tyalliy PeJIaraloTcsi MEPhl OpraHU3aIMOHHO-D)KOHOMUYECKOTO M 3aKOHOAATEILHOTO
XapakTepa — OT ONTUMU3AIMH PACXOJ0B OIOKETa A0 MPOEKTHOTO (PMHAHCUPOBAHUS,
YUPEKJICHHUS] aHTUKPU3UCHBIX TTporpaMM U (OHIOB /10 CO3AaHUsI TEPPUTOPHUI omepe-
YKAIOIIIETO Pa3BUTHA.

[TpuMeHUTENBHO K KapEIbCKON YKOHOMUKE «PELENTh» YCKOPEHUSI YKOHOMUYE-
CKOT'0 Pa3BUTHS OCTAOTCS MPEKHUMH: TTIOMCK «TOYEK POCTa», (HOPMUPOBAHUE KIIacTe-

POB PA3IMYHON OPHEHTAINH, TIOUCK KPYIMHBIX MPOEKTOB C ydacTueMm (eaeparbHOTO
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nenTpa [4]. Cutyarus 000CTpsieTCS OTHOCHTEIBLHO HU3KOH «CTapTOBOM MO3UITUCH) —
HakaHyHe Kpu3uca, B 2013 roay, uHAEKC BaOBOW 100ABIEHHOW CTOMMOCTU PErHo-
HAJILHOU PKOHOMHUKH oTHOCUTENIHLHO 1999 roxa cocrasui 140%, Torna Kak aHaJIoruy-
HBII MOKa3aTelnb 1Mo BceM cyobektam Poccun — 210% (craTuctuueckue naHHbIE MPU-
BOJASATCS 10 0QUIIMATbHBIM U31aHusIM PoccTaTta, B TOM 4ucie TEpPUTOPHATBHOTO Op-
rana ®CI'C no Pecniy6nuke Kapenus).

[IpencraBmnsieTcsi, pernoHaNbHAS IKOHOMHKA HE IOJHOCTHIO OIMPaBHIACh OT
NPeabLAYIIUX SKOHOMUYECKUX MOTpsiceHud. Kapenus HCIbIThIBAET OCTPYIO HYXKIY B
WHBECTHIIHMIX: COOCTBEHHBIC CPEACTBA XO3SUCTBYIOMNX CyOBEKTOB HEAOCTATOYHO B
CUIJTY OTCYTCTBHSI Y OOJBIITMHCTBA U3 HUX NpHObLTH. [ToKa3aTenbHBI HTOTH SHBAPS-TIe-
ka0ps 2015 rona: poct canbAUPOBaHHOTO (PMHAHCOBOIO pe3ybTaTa (MIPUOBLITE MUHYC
yOBITOK) BrieuatiiseT — 1,8 paza, HO B CTOMMOCTHOM BBIPQKCHHUH ATOT POCT COCTABIISET
Tosibko 11,5 mupz pyO0., a 10751 yOBITOUHBIX OpTaHU3AIUI OCTAETCS TOCTATOUYHO BBICO-
ko — 42,8%. JloObI4a moJjie3HbIX MCKOMAeMbIX BHECJIA CYIIECTBEHHBIN BKJIAJa B MPH-
OBLTLHOCTH KapelIbCKOW AKOHOMHUKH — 5,56 Myp1 py0., OJTHAKO A0JIs YOBITOYHBIX Op-
ranuzanuii cocraBuia 83,3%. JlecozaroroBku — panee pyHIaMEHT JIECOTPOMBIIILICH-
HOTO KoMILIekca [5], momyunnm cymmapHbiil yosiTok 561,6 MitH pyO0., TpeOyeT pa3Bu-
THS U JIECHOE OTCUYECTBEHHOE MalnHOCTpoeHue [1-2]. Llemtrono3uo-0ymaxHas mpo-
MBIIIJIEHHOCTh OCTAETCs MPUOBLIBLHON (MouTH 3,5 MiIpA py0.). PesynbTaThl nesresns-
HOCTH (DMHAHCOBBIX OpTaHM3AIMii B OTHOCHTEIHHO BBIPAXKCHUU IPOCTO BEITUKO-
JIETTHBI — POCT aHATU3UPyeMoro nokazatens 14,2 pasa, 4To B a0COMIOTHBIX UG pax co-
CTaBJIET Bcero 5,4 MiH pyo.

B pervonanbHOM 5KOHOMUKE MHBECTUILIMHM B OCHOBHOM KamuTal, pactyuiue B pak-
TUYECKU JIEUCTBOBABIIMX IleHaX BkmountenbHOo 2013 1., mocnemyromye aBa TOJIbI
ctanu cHuxkaTbes. Maaeke pusnyeckoro o0beMa MHBECTULIMM B OCHOBHOM KamuTall (B
MpoLEeHTax K npeasiayuiemMy roay) nagaet ¢ 2011 r., mocneanue Tpu roga JaHHBIHN 11O~
kazatenp onyctuiics Huwke 100%, nocturnys B 2015 r. 90,6%. CooTHomienne oobema
WHBECTUIIMNA 1 BaJIOBOTO PETHOHAILHOTO MIPOIyKTa CHIUKACTCS ¢ Havana Beka. CTpyk-

Typa WHBECTHIIMH MO BHUJIaM SKOHOMUYECKOHN JESITEIBHOCTH MPOOIeMaTHYHA: TIOUYTH



90% cpencTB BKIaABIBAETCS B JOOBIUY MOJIE3HBIX HCKOMAEMBIX, OKOJI0 3% — B MPOU3-
BOJICTBO U pacIipeiesIieHUH dJIEKTPOIHEPTUH, Ta3a ¥ Bojbl, 2,1% — B ppI00IOBCTBO, PHI-
OOBOICTBO.

[lepcneKTHBBI SKOHOMHYECKOT0 POCTa B TEOPETUYECKOM M B MIPAKTUYECKOM OT-
HOIIICHUU CBA3aHBI C MEPCIIEKTUBAMU MPUBJICUCHUSI NHBECTULMI. BakeH HE CTOJIBKO
TEMIT HapallMBaHWs UHBECTUIMH, CKOJIBKO UX MaciuTad u CTpyKTypa. B To e Bpems
Y PETUOHAJBHBIN PHIHOK TPyAa JOJLKEH OBITh TOTOB K «IPUEMY» UHBECTUIIMOHHBIX
npoekToB [3].
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