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MMPOBJIEMbBI BHEHITHEMHBECTUIIMOHHOM NOJIUTUKH
POCCHUMCKOMU ®EJIEPAIINN

AHHOmMauua: 6 0anHOU cmamve asmopvl 0Opawarm GHUMAHUE HA NPOOeMbl
BHeUwHeuHseCmuyuoHHou noaumuxku Poccuitickou @edepayuu, akmyaibHOCmMb KOMO-
PbIX onpeoensemcsi mem, Ymo Om UHBeCMUPOBAHUSL 8 NPOU3BOOCMBO, d COOMBENM -
CMBeHHO, U om 8blOopa Hauboee d3PHeKMUsHOU UHBECIMUYUOHHOU NOJUMUKU 60 MHO-

2OM 3asucum paseumue HCZZ/;MOHCUZbHOTJ IOKOHOMUKU.

Knrwuesnie cnosa: IKOHOMUKA, noaumuka, eocydapcmeo, 6HEeUIHEUHBECMUYUOH-

Hasd noaumuxka, uHeecmuyuu, O8uUdICeHUEe Kanumand.

Ha coBpemeHHOM cTaany pa3BUTHS POCCUMCKON 3KOHOMHUKH TOCY1apCTBO CTaBUT
nepeq coOOW IeNu CO3/MaHusl TMPOJAYMAHHOW BHEIIHEIKOHOMUYECKOW IMOJUTHUKHU
Haliero rocyaapcrna. LleneHanpaBieHHass SKOHOMUYECKas MOJUTUKA, 0€3yCIOBHO,
SBJISIETCS 3aJI0TOM YCIIEIIHOIO pa3BUTHS BCell cTpaHbl B 1esnoM. OIHUM U3 HEMAJo-
BAXKHBIX 3JIEMEHTOB BHEIITHEAIKOHOMHYECKON MOJIMTUKHU BBICTYIIAET MHBECTULIMOHHAS
MTOJIUTHKA.

[To MHBECTUIITMOHHOW MOJUTUKOW Mbl IOHUMAEM CUCTEMY IIEJIEH U MEpPOIpHUs-
THUW TOCYAapCTBA, HAMPABICHHYIO HA aKTUBU3ALUI0 HHBECTULIMOHHON aKTUBHOCTH. K
[JIaBHBIM 33J1a4aM TaKOW IOJIUTUKU CIIEAYET OTHECTU: OPraHU3aLMIO U IMOJIICPKKY
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CTBEHHOI'0 CEKTOpA; MPUBJICYEHNE HAIMOHAIBHBIX U HHOCTPAHHBIX WHBECTUIMI; TOC-
yAapCTBEHHAS MOAJIEPIKKA MPEINPUATHN U COLUATBHON cpephbl MPHU MOBBIICHUH -
(EeKTUBHOCTU MHOCTPAHHBIX BIIOKEHUH.

MexayHapoaHbIE WJIM MHOCTPAHHBIE UHBECTULIMM MBI IOHUMAEM, KaK COBOKYII-
HOCTh MaTe€pUAIbHBIX U (PUHAHCOBBIX CPEJCTB, BHIBE3EHHBIX U3 OJTHOTO IOCYIapCTBA U
BJIOKCHHBIX Ha TEPPUTOPUU APYTOro rOCy1apCTBa, KaK MPABUIIO, C UETbIO MTOTYy4YeHUS
npuObUTH. K OCHOBHBIM criocO0aM MpUBIICYEHUSI THOCTPAHHBIX MHBECTUIINH B POCCHI-
CKYIO DKOHOMUKY CJIETyET OTHECTH:

— NPUBJICUCHUE WHOCTPAHHOI'O KaluTajla MyTEM CO3JaHHUSI COBMECTHBIX MpEi-
MIPUSITUM;

— MPUBJICUCHUE NHOCTPAHHOTO KAlUTAJIa HA OCHOBE COTJIALIEHU O pa3zese Mmpo-
Ty KIIHH;

— perucTtpauus Ha TeppuTtopuud Poccum npeanpusTtuil, NpUHALIEKAIUX HHO-
CTPaHHOMY KallMTally;

— CO3/ITaHuEe CBOOOJTHBIX SKOHOMUYECKUX 30H.

Co3gaHne COBMECTHBIX NPEANPUATHNA C WHOCTPAHHBIMH MapTHEpAMH CyIIe-
CTBEHHO Ipeobaaaio emé Ha CTaAuH 3ap0oKICHHS TPUBJICUCHHS] NTHOCTPAHHBIX UHBE-
CTUIIUMA B 9KOHOMUKY P®. UTo KacaeTcs oCTalbHBIX CIIOCOOOB MPUBJICYEHHUS, TO OHU
TaK U HE MOJYYUIIU JOJKHOTO pa3Butusa B Poccun. OTcrola MOXKHO clieflaTh BBIBO/I,
YTO MHOCTPAHHBIM KallMTaJl HE OKAa3bIBAECT IOYTHM HUKAKOTO 3HAYUTEIIBHOTO BO3JEH-
CTBMS Ha Pa3BUTHE HALIMOHAIBHOIO XO34KMCTBA B LIEJIOM. JIMIIb MyTEM CO31aHUA KOM-
MJIEKCHOW TOCYIapCTBEHHON MPOrpaMMbl MOKHO JIOOUTHCS CYLIECTBEHHOTO KOJUYe-
CTBEHHOTO YBEJIMYCHUSI MHOCTPAHHBIX MHBECTHUIMH, KOTOpasi BKJItoUYasa Obl B ceOsl:

— CO3/IJaHUE CTAOMJIBHOTO SKOHOMHUYECKOTO U BHEIIHETOPrOBOr0 3aKOHOIATENb-
CTBa;

— CO3/JIaHME CHUCTEMBI JIbI'OT U IPUBUJIETUH U1 THOCTPAHHBIX MHBECTOPOB;

— CHIDKEHHE HAJIOroBOTO Oapbepa;

— CO3JaHUC MCXaHU3Ma CTPpAaXOBAHUA MHOCTPAHHBIX PIHB@CTI/IHPIﬁ.



CrenyeT OTMETUTh, YTO POCCUUCKUNA OMBIT pehOPMUPOBAHNS UHBECTUIIMOHHOM
chepbl MPEeUMYIIECTBEHHO OTPULIATENIbHBINA. [10M0XKUTENbHBIE PE3yIbTaThl MPUMEHE-
HUS HOBOT'O XO3SIMCTBEHHOTO MEXaHW3Ma B 3TOH cdepe MOTYT MOSBUTHCA JUIIL TIPU
YCIIOBUU HE TOJIBKO CEPhE3HOW KOPPEKTUPOBKHU MPAKTUUECKUX MEP, HO U YTOUYHCHUSA
KOHIIETIUH pedhOpM HHBECTUIIMOHHOT'O MEXaHU3Ma.

AHanu3upys ”HBECTULIUOHHBIN KIUMaT Poccuu B 1I€JIOM 1TO MUPOBBIM CTaHJ1ap-
TaM, UCIIOJIb3Yys TaKue KPUTEPHUH, KaK MOTUTHYCCKAS M SKOHOMUYECKas 0OCTaHOBKA,
JTUHAMHU3M 3KOHOMUYECKOT'0 pOCTa, CTETICHB JTMOepaIN3allii BHEITHEIKOHOMUYECKON
chepbl, HaTMYKE Pa3BUTON MTPOMBIIIIIEHHON HH(PACTPYKTYPHI U IPYyTHE, MOKHO yCTa-
HOBUTD, YTO MPAKTUICCKU 10 BCEM ATUM TapameTrpaM Poccust ycrymnaet O0JIBIIMHCTBY
CTpaH Mupa.

HecoMHeHHO, OCYIIIECTBIEHHE MPABUILHON HHBECTUIIMOHHOM MTOJIUTUKU — OUYCHb
TPpyAOEMKAs U CI0XKHAA 3a/1ada, U €€ pelieHne BO MHOTOM 3aBHUCUT OT MIPUHUMAEMBIX
roCyJIapCTBOM MEp MO CHUKEHUIO MHQIISIIIUY U KOPPYMIUHU; HAJIOTOBOM MOJUTUKY; Pe-
CTPYKTYpPH3allMH 3aKOHOJIaTeIbHON 0a3bl MHBECTUIITMOHHOM JACATEILHOCTH U OFOIKET-
HOM MOJUTUKU; BBEACHUIO JIbIOT U MPUBUJIETUH JIJI1 UHOCTPAHHOI'O KamuTana.

Jist BHEPpEHMSI HOBBIX TEXHOJIOTUN U 00ECTICUCHUSI TIPOU3BOJICTBA KOHKYPEHTO-
CITOCOOHOM MPOAYKIIMK HEOOXOJMMa KOMIUICKCHAs TOCyJaapCTBEHHAs BHEITHECUHBE-
CTUIIMOHHAS TIOJINTHKA, HAMPABJICHHAs! HA CO3/IaHHE OJIarONMPUSITHOM OOCTAaHOBKM Ha
Tepputopun Poccun, B peruoHax U OTpaciisix NPOMBIIUIEHHOTO TPOU3BOACTBA, CyIIIe-
CTBEHHO YBEJIMYUT NPUTOK MHBECTUIIMOHHBIX PECYPCOB B KOHOMHUKY M IO3BOJIUT
o0ecrneunTh peaan3alnio UMEIOINXCS B CTPAHE BO3MOXKHOCTENH SKOHOMUYECKOTO PO-

CTa.
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