(@)Y | Center for Scientific Cooperation "Interactive plus"

Pabaoanoea Xaouxcam Apcenosna

CTYyJIEHTKa

Coouenko Hamanvsa Bhaoumuposna

KaHJI. ’KOH. HayK, CTapIINil NpernoaaBaTeb
OI'bOY BO «CraBponoJibCKUid rOCy1apCTBEHHBIN
arpapHbI YHUBEPCUTET

r. CtaBponosas, CTaBpoOnoJbCKUI Kpail

PA3BBUTUE ®UHAHCOBOTI'O PBIHKA POCCHUU KAK ITPUOPUTETHOE
HAITPABJIEHUE AEATEJBHOCTHU BAHKA POCCUH

AHHOmMauuA’. 8 OAHHOU CMAmMve PAcCMOMPEHO passumue QUHAHCOB8020 DLIHKA
Poccuu kak 0oono uz ocnosnuvlx Hanpasnenuu desmenvnocmu banka Poccuu. Peanusa-
Yusl MEpONPUAMUL NO KOHKPEMHOMY HANPABIEHUIO PA36UMUSL 0OHOBPEMEHHO MOXHCEm
3HAYUMO IUAMb HA OOCMUNCEHUE OOHOU UNU HECKOJIbKUX Yellell U KOCBEHHO — Ha 00-

cmuoicerue Opy2ux.

Knioueevle cnosa: 6ank, ungpacmpykmypa, 3KOHOMUKA, MPAHCMUCCUSL, DUHAH-

c08as UHOYCMPUSI.

Pa3Butne ¢unancoBoro peiHka Poccuiickoit denepanuu sBIsSETCS OJHUM U3
MPUOPUTETHBIX HampaBlieHud nearenbHOocTH banka Poccuu. DddextuBHas pabdota
(pMHAHCOBOTO PHIHKA CIOCOOCTBYET SKOHOMHUYECKOMY POCTY CTpPaHbl U MOBBIIIEHUIO
KauyecTBa JKU3HU TpaxaaH. Pa3BuTelii (PMHAHCOBBIN PHIHOK 0OecrieurBaeT paboToCIO-
COOHOCTH KaHAJIOB TPAHCMHCCHOHHOTO MEXaHU3Ma JE€HE)KHO-KPEIUTHOM MOJINTUKH U,
KaK cleAcTBuE, onpenenseT 3¢pdekTuBHOCTh Mep banka Poccuun no gqoctukeHuro 1e-
JIEBBIX MOKa3aTese HHOIAUUA. DKOHOMUYECKUA POCT HEBO3MOXEH 0€3 IOCTYITHOCTH
JUTSI IPETIPUSTAN U OPTaHU3AIMi BCEX OTpaciieid SJKOHOMUKH WHCTPYMEHTOB (pUHAH-
COBOI'0 PBIHKA, MPEX]I€ BCETO JI0JITOBOT0 U J0JEBOro (PMHAHCUPOBAHUS, CTPAXOBAHMS
PUCKOB. 3aKphITHE MHOTUX BHEIIHUX UCTOUYHUKOB (DMHAHCUPOBAHUS U CHIDKEHUE 1IEH
Ha ChIPhC YCUJIMBAIOT BHUMAaHKHE K BHYTPEHHUM UCTOYHHKaM (huHaHcupoBanus [2]. B

pe3ynbTare 3a/1a4a 1o CTUMYJIMPOBAHUIO BHYTPEHHETO MHBECTOPA U CO3/IaHUIO OJ1aro-
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MPUSTHBIX YCJIOBHUH ISl €r0 JACSITEIPHOCTH Ha (PMHAHCOBOM PBHIHKE BBIXOJMT Ha Tep-
BbIl miaH. bank Poccun yzaenser oco0oe BHUMaHue MPeacKka3yeMOCTH, MOHATHOCTH U
UH(OPMAITMOHHON MPO3PAYHOCTU CBOEH ACSTENBHOCTH, YTO, B YACTHOCTH, peaIn3y-
eTcsl mocpeAcTBoM IyOnukaruu OCHOBHBIX HaIpaBICHUN pa3BUTHS (PUHAHCOBOTO
peiaka Poccuiickort ®denepanuu Ha niepuoa 2016-2018 rogos. PaspaboTtka ykazaH-
HOTO JOKYMEHTAa OJIMH pa3 B TpU rojaa npeaycmorpeHa denepanbHbIM 3aKOHOM «O
Hentpanbuom 0anke Poccuiickoit @enepanuu (banke Poccun)y.

bank Poccuu B kauecTBe €IMHOTO peryisiTopa GMHAHCOBOTO PHIHKA BIIEPBbHIE Pa3-
paboTan TOKyMeHT, 00JIaJalofii KPOCC-CEKTOPATbHBIM XapaKTepOM U COJIePIKaIIHii
ONMCaHUE 3aIJIAaHUPOBAaHHBIX AeicTBU banka Poccuu mo pa3BUTHIO BCEX CEKTOPOB
(PMHAHCOBOTO PBIHKA HA CPEIHECPOUHBIN MEpHO. s 3TOro ObUIM ONMpeaesneHsl oc-
HOBHBIE CTOPOHBI, 3aMHTEPECOBAHHBIE B PA3BUTUU POCCUNCKOIO (PMHAHCOBOIO PHIHKA!

— Hacenenue Poccuiickoit deaepanuu, KOTOPOMY JOJIKEH ObITh JOCTYIEH IIUPO-
KU aCCOPTUMEHT MOHATHBIX (PMHAHCOBBIX MPOIYKTOB M YCIIYT, UCTIOJIb30BAHUE KOTO-
pBIX OyJIeT CHOCOOCTBOBATH MOBBIIIEHUIO YPOBHS U Ka4€CTBA JKU3HMU;

— poccuiickasi 5KOHOMHKA, POCTY KOTOPOM Oy 1eT crnocoOCTBOBATh pa3BUTHIN (pu-
HAHCOBBIN PHIHOK, YOBJIETBOPSIONINN TOTPEOHOCTH B KAITUTAJIE U TTO3BOJISIONIUHN d(-
(eKkTHBHO nepepacnpeensaTh ((MHAHCOBBIE PECYPCHI U YIPABISTh PUCKAMU;

— (puHAHCOBAsI MHIYCTPHUS KaK IMOJHOIEHHAs OTPAClb POCCHUICKON IKOHOMHUKH,
CrocoOHasi pacTy BBIIIE CPEHEOTPACTEBBIX TTOKazarenel, GopMupys npuBIeKaTEIb-
HYI0 OT/Iayy Ha KanmuTal U criocoOCTBys TuBepcudukanuu s3koHoMuku Poccuu.

bank Poccuu BbIiCNI TpU IPUOPUTETHBIE TIETH PA3BUTHS POCCUMCKOTO (hUHAH-
COBOI'0 pbIHKA Ha TUIAHOBBIN NEPHO/I, OTPAXKAIOIINE HHTEPECHI YKa3aHHbBIX CTOPOH, 3a-
MHTEPECOBAHHBIX B Pa3BUTUH (PMHAHCOBOTO PHIHKA, U YUYUTHIBAIOIIUE TEKYIIHE SKOHO-
MUYECKHUE U TEONOJUTUYECKUE YCIOBUS:

1. IloBbIIEHNE YPOBHA M KauecTBa ®U3HU Tpaxaad Poccuiickoit denepanuu 3a
CYET MCTOJb30BaHMS HHCTPYMEHTOB (PMHAHCOBOTO PhIHKA. J[OCTHKEHUE YPOBHS IKO-
HOMHUYECKOTO U COLIMAIIBHOTO Pa3BUTHUSA, COOTBETCTBYIOIIETO CTATyCy CTPaHbl KaK Be-

IyIIE MUPOBOM Y3KOHOMUYECKOU JIEPKaBbl, 3aHUMAIOIIECH NTEPEIOBbIC TTO3ULIUU B TJI0-
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OaJIbHON HYKOHOMHYECKOW KOHKYPEHIIMH W HAJEKHO O0ECIeUMBAIONICH HAIMOHAb-
HYI0 0€30I1aCHOCTh U pean3alii0 KOHCTUTYIIMOHHBIX MIPaB IpaxiaH, sIBJsSETCs CTpa-
TETUYECKON LEIIbI0 TOCYAapCTBEHHBIX OopraHoB Poccuiickon denepanuu. BrimosHe-
HUE BaXHBIX COITMAITBHO-IKOHOMUYECKUX 3aJ1ad CONMPSHKEHO ¢ HEOOXOIUMOCTRIO Pa3-
BUTHS (PUHAHCOBOTO PBIHKA, CIIOCOOCTBYIOLIETO MOBBIIICHUIO TIOCTYITHOCTH U Kaye-
cTBa ()MHAHCOBBIX YCIIYT M, KaK CJICJICTBHE, TTOBBIIICHWIO YPOBHS M Ka4eCTBa KU3HU
HACEJICHUS.

2. ConelicTBr€ YKOHOMHYECKOMY POCTY 3a CYET IpPEIOCTaBICHUS KOHKYPEHT-
HOTO JIOCTYIa CYOBEKTaM POCCHICKON SKOHOMUKH K JIOJITOBOMY H JI0JI€BOMY (hMHAH-
CUPOBAHMIO, THCTPYMEHTaM CTpaxoBaHUs pUCKOB. O0ecredeHne 3KOHOMUKHU PECyp-
caMH IPeAnoJiaraet co3AaHue yCIOBUM /17 YIOBJIETBOPEHUS HA KOHKYPEHTHBIX ITPUH-
[UMax NOTpeOHOCTEH MO J10JEBOMY U JOJITOBOMY (DPMHAHCHUPOBAHUIO MPEANPUSTUML,
HAXOJSAIIUXCS HA PA3IMYHON CTAIUU KU3HEHHOIO ITMKJIA — OT 3apOKIACHUsS J0 IMyO-
TuyHOM KomniaHuu. [locTeneHHoe npeo10eHue pa3pbiBa MKy BO3MOXKHOCTAMHU (HU-
HAHCOBOTO PHIHKA U MOTPEOHOCTAMH SKOHOMUKH JOJKHO JOCTUTATHCS MOCPEICTBOM
MOBBIIIEHUS IOCTYITHOCTH PECYPCOB, KOTOPAasi B TOM YHCJIE 3aBUCUT OT KauyeCTBa KOH-
KYPEHTHOU Cpefibl, yPOBHS MH(IISIIIUYU, HAJTMYKS COOTBETCTBYIONIEH HHMPACTPYKTYPbI
Y TTIOCPETHUKOB Ha (DMHAHCOBOM PBHIHKE, & TAK)KE OT CO3/IaHUS PETYJIITUBHO- MPABOBBIX
YCJIOBUM AJ1s1 MOSABJICHUS crieliPuiyecknx (UHAHCOBBIX HHCTPYMEHTOB, B TOM UHCIIC
HaTPaBJICHHBIX Ha CTPaXxOBaHUE PUCKOB [3].

3. Co3zmanue ycioBuit 1 pocta puHaHcoBor mHAycTpun. ObecrnieueHue Kade-
CTBEHHBIX YCJIOBUM JyIsl AajibHEHIIEero pocta (MHAHCOBON MHIYCTPHUHU MO3BOJUT CO-
3/1aTh HOBBIE paboYyre MECTa, YBEJIMUNUTh 00HEM HAJOTOBBIX MOCTYIIJICHUH, TOBBICUTD
CIIPOC Ha MHHOBAIINH, & TaKkKe OyJeT CIOCOOCTBOBATH TUBEPCUDUKAIIUN POCCUMCKOM
ASKOHOMMKH U MOBBIIIEHUIO 3P(HEKTUBHOCTH UCTIOIB30BaHUS JOCTYITHBIX (PMHAHCOBBIX
pecypcoB. Cremnenb 3(()EKTUBHOCTH HCTIOIB30BAHUS PECYPCOB 3aBUCUT OT 3PEJIOCTH
(bHMHAHCOBOTO MOCPETHUYECTBA U BBIPAKACTCS B CIIOCOOHOCTH (DMHAHCOBOTO CEKTOPa
aKKyMYJIUPOBaTh CPEJCTBA, TPAHCPOPMUPOBATH COCPEIKEHNS B UHBECTHUITMU U 00ec-

[MCYUBATh MAKCUMAJIBHYIO OT/Ia1y OT Pa3MCIICHHBIX PECYPCOB C TOYKHU 3PCHUA J1OJIIO-
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CPOYHOI'0 SKOHOMHYECKOT0 pocTa. KpoMe Toro, 10CTHXKEHHE LENH MO CO3/IaHUIO YCIIO-
BUS I pocTa PUHAHCOBOM MHIYCTPUHU CIIOCOOHO 00€CcreunTh (PUHAHCOBYIO HE3aBH-
CUMOCTb 3KOHOMUKHU Poccun. Peanuzanus ykazaHHBIX LI€J€ pa3BUTUSL POCCUICKOTO
(MHAHCOBOTO PHIHKA BO3MOXKHA MPH YCIOBUU 00€CIIEUeHHSI CTAOMIBHOCTH €T0 (PyHK-
uoHupoBanusd. CtabuibHOCTH (prHAHCOBOIrO pbiHKA Poccuiickoit denepanuu Boipa-
xKaetcst B OecriepeOoitHOM peanu3aui (UHAHCOBOM CHUCTEMOW CBOUX (YHKIUH, a
TaK)K€ MUHUMHU3AIlM1 HETaTUBHOTO BIUSHUS IOKOB Ha ’KOHOMUKY. MH(ppacTpykTypa,
Ka4yeCTBO PETYJIMPOBAHUS U HAA30pa 3a (PMHAHCOBBIMU IOCPEAHUKAMH U HAJIUUUE Y
banka Poccnn mHCTpymMEHTapus BO3AEMCTBHSI HA PIHOYHBIE IPOLECCHl B LIEJSAX Mpe-
OYTIPEXACHUS U OIPaHUYEHUS NTOCJIECICTBUNA BHEIIHUX U BHYTPEHHUX IOKOB OKa3bl-
BAIOT CYUIECTBEHHOE BIMSHUE HA (PUHAHCOBYIO CTAOMIBHOCTh. B TO jx€ BpeMs (pakTu-
yeckoe oobecnieuenre bankom Poccnn pmHaHCOBOM CTaOMIBHOCTH CHUXKAET PUCKH UH-
BECTUPOBAHUS U ITPOBEJICHUS Oonepaluii Ha ((MHAHCOBOM PBIHKE, YTO MO3BOJISET y4acT-
HUKaM pbIHKA YBEJIUYHBATh 00BEMBI CACIOK M, KaK CIEACTBUE, MOBBIIIATH JOCTYI-
HOCTh ()MHAHCOBBIX YCIIYT U OTAa4y Ha Kanutai [1]. Jns nocTrkeHus yka3aHHBIX I1e-
neit bank Poccun onpenenun MeponpusaTus, peaan3anuio KOTOPhIX HEO0XOAMMO OCy-
IIECTBUTH B cpeaHecpodHoM nepuoje (B Teuenne 2016—2018 romoB) m 9acTUYHO B
JOJITCOCPOYHOM NEPCHEKTUBE. DTH MEPONIPUATHUS CIPYIIIMPOBAHbI 110 CIEAYIOLIUM JIe-
CSITU OCHOBHBIM HAIIPaBJICHUSM Pa3BUTHs (PUHAHCOBOT'O PHIHKA:

— obecrnieyeHue 3aluThl MpaB NoTpeduTeNne ((PMHAHCOBBIX YCIIYT U MOBBILLIEHUE
¢buHaHCOBOM TpaMOoTHOCTU HaceneHus: Poccuiickoii @enepanuu;

— MOBBIIIEHUE JOCTYITHOCTH (DMHAHCOBBIX YCIIYT /JI HACEJICHUSI U CYObEKTOB Ma-
JIOTO Y CPEHEr0 MPEeANPUHUMATENbCTBA;

— JECTUMYJIMPOBAaHUE HETOOPOCOBECTHOTO MOBEACHUSI Ha (PHAHCOBOM PBIHKE;

— MOBBIILIEHUE MPUBJIEKATEIBHOCTH JJIsl HHBECTOPOB J10JI€BOr0 (DMHAHCUPOBAHUS
nyOJUYHBIX KOMIAHUM 32 CUET YJIy4YlIEHUs KOPHOPATUBHOIO YIPABIICHUS;, PA3BUTHE
pPBIHKA OOJUTalMi M CHHAWLIIMPOBAHHOTO KPEAUTOBAHUS;

— COBEPILIEHCTBOBAHHUE PETYIUPOBAaHUS (PMHAHCOBOTO PBHIHKA, B TOM YHCIIE IPU-
MEHEHHE NPOINOPLHOHAIBHOIO PErYJIUMPOBAHMS, ONTUMHU3ALUS  PETYISTOPHOM

Harpy3Kd Ha Y4aCTHUKOB (DMHAHCOBOT'O PhIHKA.
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Jnisa peanu3zaruu Meponpustuii B pamkax OCHOBHBIX HampaBiIeHHUH pa3BUTUs hu-
HaHcoBoro peiHka Ha nepuoj 2016-2018 rogoB bank Poccuu coBmectHo ¢ IlpaBu-
TenbCcTBOM Poccuiickoit ®Denepariu pa3padoTaeT IUIAH MEPONPHUATUH (JOPOKHYIO
KapTy) MO pa3BUTHIO (PUHAHCOBOTO phiHKa Poccuiickoit denepanuu Ha cpenHecpoy-
HbI niepuoa. Kpome Toro, B LENsIX AeTalM3alud MEPOIPUATHI, TPEAYCMOTPEHHBIX
HacTOSIMM JTOKymMeHTOoM, bank Poccum Oyner pa3pabarbiBaTh JOPOKHBIE KapThl U
pa3MeniaTth X Ha CBoeM O(UIIMaTBHOM caiiTe B UH()OPMALIMOHHO-TEIEKOMMYHHUKAIIU-
OHHOU ceTu «/HTepHeT». YKa3aHHbIE JOPOKHbBIE KapThl OyIyT BKIIIOUATh B C€0s1 KOH-
KpETU3UPOBAaHHbBIC ACUCTBUS U 3a1aun banka Poccun Ha KaKaplil KaleHAapHBIA TOI.
Peanuzanys MeponpHATHIA IO yKa3aHHBIM HAIIPaBJICHUAM Pa3BUTHUS B pa3HOU CTEICHU
OyZIeT crnocoOCTBOBAaTh JOCTHXKEHHIO KaXK/I0M U3 3asBJICHHBIX 1enel. Tak, peanuzanus
MEPOIPUATHN M0 KOHKPETHOMY HAIIPABJICHUIO PA3BUTH OJHOBPEMEHHO MOXKET 3HA-
YUMO BJIMATH HA JOCTHIKEHUE OJHOM MJIM HECKOJIBKUX LIEJIEU U KOCBEHHO — Ha JI0CTH-

JKCHUC JIPYTUX.
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