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Yaiika Anacmacusn Anexkcanopoena

CTYJIEHTKa

OI'BOY BO «Poccuiicknii rocyJapCTBEHHBIN arpapHbIi
yHuBepcuteT — MCXA um. K.A. TumupszeBa»

r. MockBa
B3AUMOCBS3b MUPOBBIX ®PUHAHCOBbBIX KPU3UCOB

Anuomauuﬂ.' 6 OaHHOU cmambve NOOHUMAEMCsl akmydaibHas np06ﬂeMa 603HUK-
HOBEHUA U CYUWeCcme06AHUA @uHClHCOGblx KPpU3ucoe. C yenvro u3y4erusl KpUUCHbuvlx s6-
JIeHULL asmopom anajiusupyemcs 63aumocessb Jl/le.?fC()y cnaoamu MUPOBBIX IKOHOMUK,

npouzoweduumu 6 1998, 2008 u 2015 2o0ax.
Knwueswie cnosa: kpusucnoe coovimue, nae, yuxiuunocms, I'KO.

[IpoOGnema cymiecTBoBaHUs (PUHAHCOBBIX KPU3UCOB B HACTOSALIEE BpeMsl HanOO-
Jee aKkTyajibHa Ui Bcero ¢mHaHCOBOro Mupa. Kpusucel 3aTparuBatotr Bce cepsl sie-
arenbHOCTH HaceneHus. Ha pyoexe XX—XI cTosieTuil 4eoBeYeCTBO CTOJIKHYJIOCH C
ABYMsI IPKUMU, HENPEICKa3yeMbIMH U, B OOJIbIIEH CTENEHH, HEOAHO3HAYHBIMU B Ya-
CTH MIPUYHMH BO3HUKHOBeHUs, pruHaHcoBbiMU Kpuszucamu 1998 u 2008 rogos. B Hauane
2014 roma Bce MUPOBOE COOOIIECTBO, B YACTHOCTH, U PD, CTOJIIKHYIOCH C OYEpETHBIM
CEpbE3HBIM CIIAaJIOM SKOHOMHKH. XOUETCS OTMETUTh, YTO, U3YUYUB MPOAOKUTEIb-
HOCTh LUKJINYHOCTH TOCTEAHUX HECKOJBKUX KPU3HUCOB, MOXHO 3aMETUTh, YTO JIarH
IIUKJIA COKPAIIAIOTCS C KX IbIM HOBBIM KPU3UCHBIM cOOBbITHEM. M Ha HaIll B3IIA, 9TO
He ciaydyaiiHo. [ToaToMy BbIOpaHHass HAMU TeMa CTaThbU JIOCTATOYHA aKTyajdbHa. MBI
XOTenu Obl 3a0CTPUTHh CBOC BHHMaHHME Ha B3auMOCBs3M coObiTuii 1998, 2008 wu
2015 ros10B C 11eNbI0 U3YYEHUsI IPUYKUH BOZHUKHOBEHUS U CIIOCOO0B OOPHOBI € 110100-
HBIMH CUTyalusiMu. JlJist Hayana, pacCMOTPHUM B3auMOCBs3b kKpusncoB 1998 u 2008 ro-

1I0B, TIpe/ICTaBJICHHYIO B Tabmuie 1 [2].
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Tabmuma 1

CpaBHuTenbHas xapakTepuctuka kpuznco 1998 u 2008 rr.

[TapameTpsl

1998 rox

2008 rog

bankosckasg cucrema Poc-
cuu

Uuciio 6aHKOB 3aMETHO COKPATUIIOCH
B HECKOJIbKO pa3. Jlaxke u3 mepBhIxX
JIBYXCOT MHOTHE MPEKPATHIIN CYIIIe-
CTBOBaHHE (BMECTE C JICHbraMu
BKJIQTYMKOB)

ObankpoTuIoch He OoJee mapbl
JIECATKOB OAHKOB (M3 IPUMEPHO
1200-1300); mapa-Tpoiika — u3
nepBoi coTHU. Brimaapl 10

300 ThIC. py0. OBLTH 3aCTpaxo-
BaHbl. B xoe kpu3uca rocymap-
CTBO YBEJIMYMUIIO ATy CyMMY JIO
700 ThIC. PYO.

®oH0BbIN PHIHOK B Poc-
cuu

DoHI0BBIC HHICKCHI CHIKAIHUCH C
koHa 1997 roga ¢ 380, u Ha «aHE»
(ocenpb 1998-ro) unaexc PTC Obun
0k010 40, To ecTh najJicHHE ITOYTH B
10 pa3. 3arem B 1999-M K KOHILY
rojia oH mojpoc 1o 175

Hnnexcel ctanm cinabeTh B

2007 romy, HO TOCTHUTIIN HCTOPHU-
YECKUX MaKCUMYMOB BECHOM
2008-ro (PTC oxomo 2400). 3a-
TEM BCE PYXHYJIO 10 IPUMEPHO
600 ocenpro 2008 roma u
«cIo3Jio» noutu k 500 B Havane
2009-ro, TO ecTh magecHUE

B 4-5 pa3. K nauany 2010 rona —
nojbeM npumepHo a0 1400

[TonuTtHka BnacTeu npea-
KpHU3HUCHAs

KpI/ISI/ICB. HC XXJaJIN, K HCMY HE I'OTO-
BUJINCH

MHoro et roTOBUIUCH (TIpaBa,
K MPEIBIIYIIEMY KPU3HUCY)

TlonuTHka BHacte aHTH-
KpHU3UCHas

ITpu oTCYTCTBUU OIBITAa TOBOPUTH 00
OCMBICJICHHON CCTEMHOM IOJIMUTHKE
HE IIPUXOJUIOCH

[TonmTrka OblIa aKTUBHAS, HO €€
3(PEKTUBHOCTD 3aMETHO CHIIKA-
J1aCh U3-3a KOPPYILIMOHHOM CO-
CTaBJISIOIIEN

Hanuuue ¢punaHCcOBBIX pe-
3€pBOB y rOCy/1apCcTBa

Oxoo $20 mupa Kk Havamy Kpu3uca
B 1997 rony. Menee $10 mupn «Ha
JHE»

Oxkouo $580 mupa B Hauane Kpu-
3uca. «Ha gae» npumMepHO
$380 mupy.

AHTHKPHU3UCHBIE 3aTPaThl

Ha nmoanepxanue pyoss $10 mupn

IMpumepro $250 mupx, wim
oxono 14% BBII

Ilens! Ha HEDTH 10 U B
X0JI€ KpHU3Huca

o $18-20, B xome $9-10 u $18-20
B 1999 rony

JTo $100-140, B xone $30-40 u
1o $75 3a 6appens B 2009 roxy

Macirrad

JlokanpHBIN

Muposoit

PeanbHbIe 10X0IBI HACE-
JIeHUS

B 1998 rony munyc 16%, B
1999 rogy munyc 12%

[Mporuo3sr 2008 roga +/— ot 0 10
2%, 2009 rog — ot 0 1o 4%

W3menenue kypca pyosns

Peskas, mouTH YeThIpexKpaTHas Je-
BasbBaIus, To ecthb 6osee 300% (c 6
1o 6onee 20 py6./$) ¢ mocexyro-
UM IDIAaBHBIM IBUXCHHUEM

x 28 py6./$

[1naBHas neBaIbBAIMS IPUMEPHO
Ha 40% 3a yeTbIpe Mecsa (¢
23,4 o oxoio 33 py6./$). Batem
KojeOanus B odnactu 32—33 ¢
MOCIEAYIONUM TTOIBEMOM K 29 K
konity 2009 rona

I'oToBHOCTB OM3HECA K
KpHU3UCY

OTtcyTcTBHE OMBITA, BHE3AITHOCTh
HACTYIUICHHS KpU3HCA

[IpennpusTus nyduie noaroToB-
JeHsl K Kpusucy. Hakonumcs
OIIBIT PHIHOYHOTO XO351ICTBOBA-
HUS, OTIBIT pabOTHI B KpU3HCE




1998 rona. MoxHO ObLIO HC-
M0JIb30BaTh U MHPOBOM OMBIT [4]

OcHoBHBIE akTOpsI Ipe- | MotnHas neBayibBaIus pyoss, pocT | AHTUKPU3HCHBIC JEHCTBUS:

0JI0JIEHUsI KpU3nca MHUPOBOTO CIIPOCa Ha TOBAPHI HAILIETO | @) YYACTHUKOB XO3HCTBEHHBIX
HKCIOPTA, MACCOBOE CHUKEHUE U3- IPOLIECCOB,
JepKEeK U ONTUMU3AIHs OM3Heca 0) TOoCYIapCTBEHHBIX U (pruHAHCO-
POCCHUUCKHUX KOMITaHUM BBIX BJIACTEH.

CpaBHeHHE JByX KPU3UCOB MOKA3aJio, YTO B O0OMX CIydasix CHUJIBHBIA CTpecc
MIPOBOIMPOBAJ MPUOTU3UTEIHHO OJUHAKOBBIN criaja mpoussoacTBa B 10%. Ha Boccra-
HoBjeHue nocie 1998 roga y crpansl ymen 21 mecsin. YtoObsl KOMIEHCHPOBATH T10-
tepu nposana 2008 roga nonagoOuinock BaBoe Oonbie. Ho HecMoTpst Ha 3TO, IO MO-
€My MHCHHIO, OTBIT, MPUOOPETEHHBIM HAIIed CTPAaHOW B XOJ€ Pa3BUTHS KpU3HCA
1998 r. noMmor MUHUMHU3UPOBATh OTpUlIaTeIbHBIE MocaeAcTBuUs Kpusuca 2008. B oue-
pennom noknaae Bb no skonomuke Poccumn otmMeuanock 4To v B TOM, U B APYTOM CITy-
yae 00bemM BBII cokpatwmics npumepHo Ha 10 mpoIeHTHBIX MYHKTOB (II. 1.) OT BbIC-
el TOYKK ToIbeMa 0 Husmed Toukn nageHus. Omxrako mocie kpusuca 1998 rona
BoccTaHoBiieHue BBII 10 npeakpu3ncHOro ypoBHS 3aHSJIO CEMb KBApTAJIOB, a MOCIE
kpusuca 2008 roma — B ABa pa3za jpouiblie [5].

OcHOBHas IpUYMHA CTOJb MEIJICHHOTO BOCCTAHOBIICHUS APKOHOMHKH, IO MHE-
HUIO aHaUTUKOB BB, cocTout B Oosiee ymMepeHHBIX TEMIIAX pOCTa HHBECTHUIUH.

N3yuus ¢unancoseie cutyanun 1998 n 2008 romos, BO3HUKACT 3aKOHOMEPHBIH
BOIPOC, CYIIECTBYET JIM B3aUMOCBS3b TE€X SABJICHHUM C HBIHEIIHEN cuTyanuen? Ha Ham
B3TJIS1/T, COBPEMEHHBIN KPU3UC OTIUYAETCS OT IBYX MpeAbAymuX. [lo MHEHHIO MHOTHX
poccuiickux 3xoHOMUCTOB B 1998 n 2008 rogax mpocieKuBaauch 4Y€TKHE MPUUUHBI
BO3HMKHOBEHHUS KPHU3UCHOM cuTyanuu, a umeHHo: 1998 r. — napactanue mpo0iem c
I'KO, a 2008 r. — uctokom ctan unoreunsii kpusuc B CIIIA, BoBiaekmmii B ce0s Bce
MUpOBOE coo0IecTBo. Kpusuc, KOTopsiii MBI IEPEXKUBAEM ceiuac-He0OsI3aTeIbHbIH,
€ro MoXxHO Ob1JI0 ObI U M30exkaTh. Ho ecTh BO BceX Tpex ciaydasx U OJHO oOIee- ma-
nenue 1eH Ha Hed b [5]. [To Hamemy mueHHIO, B 2015-2016 rogax cioHOCTH COBpe-
MEHHOMY COCTOSIHUIO POCCHUHCKOW SKOHOMHUKH JOOABJISAET Takke W (DaKT moymTHYe-

CKO# HecTabmibHOCTH Poccuu Ha MUPOBOH apeHe, a UMEHHO €€ U30JISIUH.
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