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®UHAHCOBASA YCTOHUUYUBOCTH ITPEJANPUSATHSA
B NIEPUOJA KPU3UCA

AHHOmMauuAa. 0aHHAs CMambvs NOCEAWEHA MAaKol aKmyaibHol npoobieme, Kax
coxpaHenue QUHAHCOB0U YCMOUYUBOCIMU NPEONPUAMUSL 8 NEPUOO KPUSUCHBIX S6TIeHULL
8 akoHomuke. [Ipugeedenvl npusHaxu QUHAHCOBOU YCMOUYUBOCIU, A MAKdHCe QaK-
mopul, énuslowue Ha nee. Paccmompenvl yenu u 3a0ayu aHmukpusucHo2o gunauco-

6020 YnpaeieHU:l.

Knrouesvie cnosa: ¢unancosas ycmonuuugocms, QuUHAHCO80E COCMOAHUE, KPU-
3UC, TUKBUOHOCMb, NIAMENCECNOCOOHOCHb, KPEOUMOCnOCOOHOCb, AHMUKPUSUCHOE

gunancosoe ynpagnenue, 6AHKPOMCMEO.

@OUHAHCOBOE COCTOSIHHE — 3TO CIIOCOOHOCTh OpraHu3aluu 00ecrneynBaTh CBOIO
NesATEeNbHOCTh (PUHAHCOBBIMH pecypcamu. OHO OLICHMBAETCS TAaKMMHM MOKa3aTesIMHU,
KOTOpbIE XapaKTEePU3YIOT CIIOCOOHOCTh (UPMBI CBOEBPEMEHHO U B TIOJIHOM O0BEME
paccuuTaThCcsl MO 00sA3aTeNbCTBAM NEpeld KOHTpareHTamu. TakuMM MoKa3areiasiMu
OOBIYHO BBICTYMAIOT MOKa3aTeau (PMHAHCOBOM YCTOMYMBOCTH MPEITPHUATHS.

PUHAHCOBOE COCTOSTHUE OPTraHU3ALMHA OLEHUBAECTCS B JOJIOCPOYHOM U KPATKO-
CpouHOM mepcrnekTuBe. KpurepueM OLEHKH IPH JOJTOCPOYHOM MEPCHEKTUBE SIBIIS-
I0TCSI TIOKa3aTenu (UHAHCOBOM YCTOMYMBOCTH OPTaHH3aIlWH, NMPU KPATKOCPOUHOM —
JUKBUAHOCTD U TJIATEKECTIOCOOHOCTb.

B ycnoBusix kpusnca akTyanbHbIM JUIsl QUPMBI SIBIIsIETCS oOecrieueHre ee puHaH-
COBOU YCTOMYHMBOCTH.

Kpusuchsie siBjaeHUS NPEACTaBISAIOT yrpo3y (PUMHAHCOBOW YCTOMYMBOCTH MpEI-
IOPUSITHSL, HO TIPH 3TOM OHM HEM30EKHBI U HEOOXOIUMBI JIJIsl JAIIbHEUIIETO Pa3BUTHSI.
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[ToaTOMy HEOOXOIUMO MOHUMATh BaXKHOCTH MPOBEJACHUS CBOCBPEMEHHBIX MEpP IPH
BO3HHKHOBEHWN KPU3HUCHBIX SBJICHUA B IKOHOMHKE, KOTOPBHIE HE JOJDKHBI OBITh
HEOXKHJIAHHOCTBIO, JICHCTBUS OpPraHU3alliy JOJKHBI OBITh 3apaHee TINATEIbHO CILa-
HUPOBAHBHI.

duHaHCOBAs YCTOMYMBOCTHh OPTaHU3AIUN OTPAKACT COCTOSHUS €€ (DMHAHCOBBIX
PECYpPCOB, X paclpe/eiCHIUE W UCIIONIb30BaHUE, IIPH KOTOPOM o0OecIieunBaeTCs pas-
BHUTHE HAa OCHOBE pocTa MpHObUTH W KanuTajna. [Ipyu 3ToM coxpaHseTcs miaTekeco-
COOHOCTPH U KPEAUTOCIIOCOOHOCTH mpeanpusatust [3, c. 286].

DuHAHCOBOE TIOJIOKEHHUE OPTaHU3AIUNA CUATACTCS YCTOMYMBBIM TOJBKO TIPH JI0-
CTaTOYHOCTH €€ COOCTBEHHOTO KalWTajla, BRICOKOM YPOBHE PEHTAOCIHLHOCTH M CTa-
OMIBHBIX J0X01ax. UToOB 0OeceunTh (PMHAHCOBYIO YCTOMUHUBOCTH (hUpME HEOOXO0-
JTUMO UMETh THOKYIO CTPYKTYpY KalluTaja, a TAak)Ke OPraHu30BaTh €T0 ABMKCHUE TaK,
YTOOBI JIJIs1 COXpaHEHUS TJIATEXKECTIOCOOHOCTH JJOXO/Ibl BCETa Mpeodiiaan Hall pac-
XOJIaMHU.

B mepuon kpusnca ynpasieHne (UHAHCOBOW YCTOWYUBOCTBIO CBS3aHO C M3yUe-
HUEM MPUEMOB U METOJIOB, MO3BOJISIIOIINX MPEJOTBPATUTh 0aHKPOTCTBO. [IpenoTBpa-
meHue (UHAHCOBOTO KPHU3HCA, €r0 MPEOI0JICHUE, YCTPAHCHUE HETaTUBHBIX IOCIIC/I-
CTBUH SIBJIACTCS 3a7a49eii aHTUKPU3UCHOTO (PMHAHCOBOTO YIPABIICHUS PEIITPHUSITHEM.
Ero ocHoBHas 11€)1b 9TO BOCCTaHOBIIEHHE (DMHAHCOBOTO PABHOBECHUS MPEAIPUITHS U
MUHHAMHM3AIUS Pa3MEPOB CHIDKCHHS €T0 PBIHOYHON CTOMMOCTH, KOTOpBIE OOYCIIOB-
JIEHBI BOSHUKHOBEHHEM KPU3UCHBIX SIBJICHUI B 9KOHOMHUKE.

AHTHKpHU3UCHOE (PMHAHCOBOE YITPaBJICHUE PEIIaeT TaKUe OCHOBHBIC 3aaUl KaK:

— IWarHOCTHKA MIPEIKPU3UCHOTO (PMHAHCOBOTO COCTOSIHHSI OPTaHHU3AIINH;

— MPUHATHE MEP TIO MPETYNPEKICHUIO (PHHAHCOBOTO KPU3HUCA;

— yCTpaHEHHUE HEIUIaTeKeCIOCOOHOCTH TIPEANPHUATHUS,

— MHHHAMU3AIKs HEraTUBHBIX IMOCIIEACTBUI (PHHAHCOBOIO Kpu3uca [2, ¢. 63].

JlaHHBIC 32124 BBITIOJTHSAIOTCS ITyTEM IPOBEICHUS HEITPEPHIBHOIO MOHUTOPHHTA
(hMHAHCOBOTO COCTOSIHUSI OpraHu3aiuu U (akTOpOB BHEITIHEH (PUHAHCOBOM Cpejbl, B
HauOOJIbIIEH CTENIEHH BIMSIONUX Ha (DUHAHCOBBIC PE3YJIbTATHI IEITEIILHOCTH KOMTIA-

HHHU.
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JIJist MUHMMH3allMK TIOCNIECTBUN (DMHAHCOBOTO KpU3Kca MPEANPUITHSI HEOOXO-
JAMMO 3aKpeNHTh MO3UTHUBHBIE PE3YyJbTaThl BHIBO/IA OPraHU3ALUU U3 COCTOSIHUS (u-
HAHCOBOT'O KpHU3HCa U CTAOMIM3UPOBATH KAYECTBEHHBIE CTPYKTYpPHBIE MpeoOpa3oBa-
HUSL ero (UHAHCOBOM JEATETBbHOCTH C YYETOM €€ JIOJTOCPOYHOM TMEePCHEKTUBBI
[1, c. 178].

Ha ¢unancoByt0 yCTOMYMBOCTh OpraHU3aIlMU BIUSIOT BHEIIHUE U BHYTPEHHUE
(bakTopsI.

Buemnue gaktopbl IpeiCTaBIAIOT BHEIIHIOW Cpey, KoJeOaHusi B KOTOPBIX MO-
I'YT Pe3KO M3MEHUTh (PMHAHCOBOE MOJIOXKEHUE MPEANPUITUS U JTaXKe TMPUBECTU K €€
O0aHKpoTCTBY. Yallle BCEro OHM HE MOJIEKAT U3MEHEHUIO CO CTOPOHBI PYKOBOJICTBA
OTJENBbHON (PUPMBI, TO3TOMY AJIsi o0ecnieueHrs: (PMHAHCOBOM YCTOMYMBOCTH, KOMIIa-
HUU HYXHO MIPUCTIOCOOUTHCS K HUM.

BHyTpeHnHue (akTopbl — 3TO BHYTPEHHUE COCTAaBISIOLIUE, KOTOpPbIE, KaK Ipa-
BUJIO, HAXOATCS MO BIUsiHUEM (pupMbl. UTOOBI 06ecrieunTh (PMHAHCOBYIO YCTOMUM-
BOCTH CBOEH I€ATEIbHOCTH, KOMIIAHUS JODKHA 3D PEKTUBHO YIIPABISITh BHYTPEHHUMHU
¢dakropamu. {1t 3TOro HEOOXOAUMO:

— peanu3oBbIBaTh () (PEKTUBHBIE TYTH PACUIMPEHHS] OOBEMOB aKTHUBOB;

— noajepxuBaTh 3 (PEKTUBHOCTh UCTIOIL30BaHUS BHEOOOPOTHBIX aKTHUBOB;

— ONTHUMH3UPOBATH COCTAB U CTPYKTYPY TEKYIIIUX aKTHBOB, PAIllHOHATIH3UPOBATH
ux 0060poT;

— obecnieunBaTh caMO(UHAHCUPOBAHUS 33 CYET NPUOBLIH.

B ycnoBusix (prHaHCOBOTO KpH3Kca 3aJJ0TOM BEIKUBAEMOCTH MPEATIPUSTHS SIBIISI-
eTcsi ero (puHaHCOBasi yCTOWYUBOCTh. [IpoOnaemMbl GuHAHCOBON YCTOWYMBOCTH OTHO-
CSITCS K YMCITy HanboJiee BaKHBIX HE TOJIBKO (PMHAHCOBBIX, HO M OOIIEIKOHOMUYECKUX
npoO0sem.

[Tpu 060cTpeHNN KPU3UCHBIX SIBICHUI B 9KOHOMUKE MPEAIPUATHIO HYKHO!

— KaK MOXHO CKOopee 0OHapYKUTh «clladble MeCTa» U CTENEHb BIUSHUS BHYTPCH-
HUX U BHEUTHHUX JECTa0MITM3UPYIOMHX (HaKTOPOB;

— YCTPaHUTh HEIUIATEKECIIOCOOHOCTH;

— HOBBICUTHb CKOPOCTb KOMMYHUKAIINU,
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— BOCCTAaHOBUTH (PUHAHCOBYIO CTAOUIILHOCTD;

— JUTsl YCKOPEHHSI 5KOHOMUYECKOTO POCTa U3MEHHUTh CBOIO (PMHAHCOBYIO CTpaTe-
THIO;

— MOTHUBHPOBATh PaOOTHHUKOB;

— BHEJPUTH OapTepHbIE U BEKCENIbHbBIE (POPMBI pACUETOB;

— HCIIOJIB30BaTh KPEAUTOPCKYIO 38/ 10JKEHHOCTb.

Takum obpazom, dakropamu, oOecTieynBaIOIUMU (DUHAHCOBYIO YCTONYHUBOCTH
KOMITaHUH, SIBJISIETCS] HE TOJIKO €€ BHYTPEHHU M MOTEHIIMAN, HallpaBJICHHBIN HA JIOCTH-
KEHHE IIeJIell SKOHOMUYECKOTO Pa3BUTHS, HO U BHEIIHUE YKOHOMUYECKUE YCIIOBHS,
3HAYUTENIHHO BIMSIOMINE HA TMPOU3BOIUTEIBHYIO CHITY (PHHAHCOBO-DKOHOMUYECKOTO
MOTEHI[MAaJIa JII000Tro Cy0beKkTa 3KOHOMHKH [4, ¢. 35].

Jlist ocyiecTBiieHUs 3PPEKTUBHON AEATENBHOCTH JTI000MY MPEANPUITHIO HEOO-
XOJUMO TPOBOJUTH AHAIU3 CBOEH AESITEIBHOCTH B JMHAMHUKE 3a HECKOJBKO JIET,
9TOOBI ObLTa BO3MOKHOCTH BBISIBUTH HEJJOCTATKHA CBOEH paOOTHI U MPUHATH MEPHI IO
UX TUKBHJIAIUH.

Jljig aHanu3a yCTOMYMBOCTH (PUHAHCOBOT'O COCTOSIHMSI OPraHU3aLUU MOKET IIPU-
MEHATHCS (HYHKIIMOHATBHBIA MOAXO0J, KOTOPHI OCHOBAaH HAa MPUMEHEHUU METOJOB
muddepeHnnansHOT0 UCYUCHeHus. J{7s Hero xapakTepHO OOBEAMHEHHE B TPYIIIIBI
pa3IMyYHBIX 10 SKOHOMHYECKOMY COJEpPKaHUIO IMOKa3aTeseil, KOTOpble MO3BOJISIIOT
OTIPEACTUTH TUI PA3BUTHUS MTPOU3BOJCTBA B COOTBETCTBHU CO CTPYKTYPOH M TUHAMHU-
KOU U3MEHEHUS TAHHBIX MIOKA3aTeIIeH.

Briaenstor 1Ba OCHOBHBIX THIIA Pa3BUTHS IPOMU3BOJICTBA: MHTEHCHBHOE U 9KCTEH-
cuBHOe. Kpome 3TOro MOKeT BCTpeuyaThCsl CMEIIAHHBIM THUII, UMEIONINI MPU3HAKH
JBYX OCHOBHBIX.

Jlnis onpeneneHus TUIA Pa3BUTHS TPOU3BOACTBA MOKA3aTENN Pa3AesAioT Ha Ka-
YecTBeHHbIE (aTpUOyTUBHbBIC) U KOJWYECTBEHHbIE. Eciau pa3BuTHE OCYyIIECTBISETCS
0o0Jiee MOJIHBIM KCIOJIb30BaHUEM (PaKTOPOB, POCTOM HMX OTAAud, TO MPOUCXOAUT UH-
TeHCU(UKALKSA MPoIiecca MPOU3BOJICTBA 32 CYET KaUeCTBEHHBIX (hakTopoB. JlomoHu-
TEJIbHOE BOBJICYEHHE PECYPCOB TOBOPUT O TOM, UTO Pa3BUTHE OCYILIECTBIISIETCA 32 CUET

AKCTEHCHUBHBIX (PaKTOPOB.
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Takum 00pa3zoM, Uil OLIEHKH AESITEIbHOCTH KOMIAHUHM OCHOBHBIMU SIBIISIIOTCS
nokasareiau (PUHaHCOBO-3KOHOMHUYECKON YCTOWYMBOCTH, KOTOPBIE TaKXKe SBISIOTCS
OCHOBOH JUIsI IPUHATHS YIIPABICHYECKUX PEIICHUN.

ObecnieueHne (pUHAHCOBOM YCTOMYMBOCTH SIBISIETCS Ba)KHOM 3ajadyeil U ycCIio-
BHEM JUIS YCIEIIHOTO BHYTPEHHETO U BHEIIHETO B3aWMMOJCHUCTBUS NPEANPUITHS, TaK
KaK JJis1 IOJIY4YEeHMsI TOCYIapCTBEHHOIO (PMHAHCUPOBAHMSI MJIM KOMMEPUYECKOTO KpEeau-

TOBAHMA HY’KHA OLICHKA (bI/IHaHCOBO-BKOHOMI/I‘ICCKOFO COCTOAHUA HpeI[HpI/IHTI/II‘/II.
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