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BAJIIOTHBIN KYPC PYBJIA:
MMPOBJIEMBI U HIEPCIIEKTUBBI PASBUTUSA

Almomauml: e cmamove pacCMompeHbl OCHOBHbLE (j?(lKl’l’lOpbl, eauAruue Ha pocm
HCZL;MOHa]leOIZ 8AJIIomaul. AemopaMu 0003HaYeHO OaibHeliuee paseumue salilOmHoco

PbIHKA POCC’MM, Komopoe OCHOBAHO HA MHEHUU IKCnepmaos.

Knioueevle cnosa: santommuvie omuouienus, 8anoma, Kypc, pakmopul, CaHKYuu,
8ANIIOMHBIU PLIHOK.

B nacrosiee BpeMs B cuctemMe (pMHAHCOBO-KOHOMUYECKHUX CBS3€H BaJFOTHBIC
OTHOILICHUS MPEJICTABIISIIOT COOOM OTHOIICHUS, CBSI3aHHBIE C HMCIIOJb30BAaHUEM Ba-
JIIOTHl BO BHEIIHEN TOProOBIIE, MPU OCYIIECTBICHUHM BHEIIHUX 3aMMCTBOBAHUM, MIPHU-
BJICUCHUN WHOCTPAHHBIX WHBECTULIMN, COBEPLICHUMN CHIEJIOK MPU MOKYNKE WIHA IPO-
JlaXKe BAJIOTHI, C IEJIBIM PSIIOM OAHKOBCKHMX OTEpAINil ¢ BaTIOTOM, TAMOKEHHBIM I1€-
pEMENICHUEM BAIIIOTHI U BAIIOTHBIX IIeHHOCTEH. TakuM 00pa3om, 5TO OUEHb aKTyallb-
Hasi TeMa B YCJIIOBUSIX Pa3BUTHS U TJI00ATU3aIMU HAIMOHAJIBHONW SKOHOMUKHU, KOTOpast
MMEET HE TOJIbKO MPEUMYIIECTBA, HO U HEJOCTaTKU, C KOTOPHIMU aKTUBHO OOPIOTCS
rocyaapcraa.

Poct kypca BaItoT 10 OTHOIIEHUIO K PYOJIt0, HE CIIUIIIKOM MOJIOKUTEIBHO BIHUSIET
HA Ka4€CTBO KU3HU POCCUSAH. YIKE CETOJIHS AHAJIUTUKHU IBITAKOTCA CIIPOTHO3UPOBATH
pocT pyOJIs, XOTS OKOHYATEIIbHBIC BEIBOJIBI TIOKA JIEJIaTh HE CTOUT.

Jlns Toro yto® pazoOpaTbcsi B TOM, 4TO 3KOHOMHUKa Poccuu HectaOwiibHa He

HYKHO OBITh 9KCTIEPTOM, BEJb DS/ ICUCTBUIM POCCUICKOTO MPAaBUTEILCTBA (AHHEKCHSI
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Kpbima, yrpo3sl eBporneickoMy cooOIIEeCTBY pa3Bs3bIBAHUEM SIIE€PHON BONHBI, MPU-
YACTHOCTh K Pa3BUTHIO KOH(IIMKTA Ha BOCTOKE YKpaWHbI) MPUBEIN K BHEIPEHUIO 3a-
NaJHbIX CAHKIUH, KOTOPbIE CYHIECTBEHHO MOJKOCUIN SKOHOMHUKY CTpaHbl (OOJbIIe
BCEX MOCTpajaiu (PUHAHCOBBIC YUPEKICHUS) U IJIOXO CKA3aJIUCh HAa COCTOSIHHM €€
BHYTPEHHEU JIEHE)KHOW €TMHUIIBI. TaKkoe CTPECCOBOE COCTOSIHUE B CTPAHE MOKET OKa-
3aThCA J1a)K€ MOJIE3HBIM ISl SKOHOMHUKH, IIOTOMY YTO KPU3HUC — 3TO CTUMYJIUPYIOLIUN
HSKOHOMUYECKUH (PAKTOP, KOTOPHIN BBIHYK/Ia€T MPABUTEIHCTBO NCKATh HOBBIE METO/IbI
penieHus npodseMbl. OJHAKO CETOIHS KPU3UC OKA3bIBAET CIUILIKOM CHIIBHOE BIUSHUE
Ha BaJIIOTHYIO CUCTEMY, YTO HE COBCEM OJIarONpHUATHO CKa3bIBaeTCs Ha O6JIarococTos-
HUM IpaxkiaH 1 prHaHCOBBIX KanuTanax [1, c. 344].

Poct BamtoTel Ha Tepputopun Poccuiickon ®enepanuyu KOHTPOJIMPYETCS He-
CKOJIBKUMH (PaKTOpaMH, CPEAN KOTOPBIX IKCIEPThI OCOOCHHO BBIAEIIAIOT:

1) cTOMMOCTB «4EPHOTO 30JI0Ta» — MPUOBLIH OT MPOAAXK He(PTH HA BHEIITHUX PBIH-
Kax sIBJISIETCS OCHOBHOM 4acThIO rOCYAapCTBEHHOT0 OrokeTa PO, mosTtomy HegaBHUE
COOBITHS, KOTOPBIE BBI3BAIM CHM)KEHHE €€ CTOMMOCTH, KOCBEHHO CIPOBOLIMPOBAIH
YAOPOXKaHUE BAJIIOTHI;

2) HeIOBEpUE POCCUSH K HAIMOHAJIBHOUN JIEHE)KHOW eAMHUIE — OAHKOBCKAs CH-
CTEMBI TOXE CYILIECTBEHHO MOCTpajaja IOCIe BBEICHHUs 3alAaJHBIX CAHKLIWW, OCO-
OCEHHO TocIie TOro, Kak BKJIATYNKW Hadaau 3a0upaTh U3 0aHKa CBOM KalUTaJbl U Me-
HATh UX Ha JI0JJIaphl, €CTECTBEHHO TaKasi CUTyalusl YKPEIUISIET CTA0UIIbHOCTh MEXTY-
HapOAHBIX JIEHET (JoJulapa 1 €Bpo), HO MOPTUT PEyTaLUIo pyOIIto;

3) HECTaOWIILHOCTD MOJIUTHYECKOM CUCTEMBI (KaK BHEIITHEH, TAaK M BHYTPEHHEH) —
3TO OCHOBa JIIOOOr0 MPAaBOBOIO rocyaapcTsa, U Poccuio Henmb3sl Ha3BaTh MCKIIOYE-
HUEM;

4) u3MeHEeHHNEe TEMIIOB IMPOU3BOJICTBA U MOTPEOJICHUS OTCUECCTBEHHBIX TOBAPOB —
COKpallleHHEe NMIIOpTa CHMYKAET KypC A0JIIapa Ha BaJIOTHOM PBIHKE, a €ro yBeluye-
HUE — HAIIPOTHUB MOBBIIIAET €r0, CIEI0BATEIbHO, CTAOMIBHBIA KypC EHEKHBIX €U-

Hu1 Poccus cmoxer rapanTupoBaTb TOJbKO TOraad, KOra OHa HAYHET CTApPaTbCsa BCC
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TOBapbl BHYTPEHHET0 MOTPEOJICHUSI U3rOTABIUBATh CAMOCTOSITENBHO (Ha JaHHBIA MO-
MEHT 3TO HEBO3MOKHO, TaK KaK Jake 000pya0BaHuE T paOOTAIONUX HA TEPPUTOPHUH
CTpaHbl 3aBOJIOB, MIOCTABJISIETCS U3-3a pyOexa) [2, c. 18].

B 2016 romy BamtoTHas cutyanus B Poccuu Obliia cOBCeM KPUTHYECKON — PyOIIh
MPaKTUYECKA 00CCIICHIICS Ha (DOHE BOWHBI, CAHKIIMN W CTPEMUTEIHHOTO CHIDKCHHUS
IIeH HETH, YTO 3HAUUTEIHHO MOJKOCUIIO POCCUMCKYIO 9KOHOMUKY U BBI3BAJIO MTAHUKY
BHYTPH CTpaHbI (B TaK Ha3bIBAEMBIN «YCPHBIN BTOPHUKY, ObLIa 3apUKCHpOBaHa camast
BBICOKAsl CTOMMOCTS joJiiapa — 80 py0uieit), HO pe3uIeHT oo0eIan UCIPaBUTh CH-
Tyaruio, IMO3TOMY MPOTHO3bI AHATMTUKOB Kypca BamoT Ha 2017 ro ¢ KaXIbIM THEM
CTaHOBSITCS BCE JTyUIIle U JIyYIIIe.

B Onumxaiimirie HECKOJIBKO JIET BaIOTHBIN phIHOK PD Oyznet Oonee-meHee cradu-
JIeH, OJHAKO BO300HOBJIEHHE TOJUTUKH [[b OTHOCHTENBHO CKYNKH BalfOTHI MOYKET
MIPUBECTH K PA3BUTHIO HEKOTOPBIX «OTKJIOHEHHUI OT MPOTHO3UPYEMOro Kypca. Pe3koe
YCTpaHEHHE OTTOKA KAMUTAJIOBIIOKEHUN C TEPPUTOPUM CTPaHbl MOXKET MPHUBECTU K
YAOPOKAHHUIO CPEIHEH IIEHBI J0JIIapa, XOTS €ro CTOMMOCTh HE TOJHHUMETCS BBIIIE
67 pyoneit. Kpome Toro, aHamutuku nporHosupyror, uro B 2017 rogy cTOMMOCTb
He(TH MOgHUMATECA Kak MUHIMYM 110 80-TH 10osu1apoB 3a 6appens (10 Kpu3uca IieHa
nepskanack B npezenax 100 gommapos), a 3HAYUT Kypce MOCTEIIEHHO OYIET PUXOAUTh
B HOPMY (PKOHOMHUCTBHI CYHUTAIOT, YTO TMOJTHOCTHIO CHUTYyaIMsi HOPMAIM3UPYETCS [0
2018 roma) [3, c. 144].

Taxoke, Mo MHEHUIO SKCIIEpTOB, Poccus yke cmoria npeoioiaeTh YCIOBUs SKOHO-
MHYECKOTO KpH3KCa U CTAOMIM3UPOBAJIa CBOIO YKOHOMHUKY HACTOJBKO, UTO B OJIMKai-
IIIEM T0Jly HUKAKUX BATIOTHBIX CKa4KOB He OyzaeT, u mporHo3 Ha 2016 rox or PBK
Kypca BaJIIOThl TOJBKO MOATBEpkIaeT ee cioBa. A riaBa llenrpansHoro banka 3a-
SIBHJIA, YTO YPOBEHb COBPEMEHHOTO BAaJIOTHOTO PHIHKA MOYKHO CETOJIHS CUUTATH (PYyH-
JTaMEHTaJIbHO 0OOCHOBAHHBIM.

Ha cTabunbHOCTH BAIFOTHOTO PBIHKA CYIIECTBEHHO BIUSET MAHUKA CPEJN HACe-
JICHUS, BEIb 3a MPOILIBIA T'0JT HECKOJIBKO pa3 HalOJto1anach CUTyalus, Korjaa OaHKu

IMPOCTO HC YCIICBAJIN 0OMEHUBAThH ACHBI'M CBOUX KJIIMCHTOB, KOTOPBIC MACCOBO CTAaJIU
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CKyHaTh JI0JJIapa U €BpPO, TEM CaMbIM CAMOCTOSITEILHO MOBBIIIAS UX CTOUMOCTh U CHU-
’Kasl 1IeHy «COOCTBEHHBIX JICHEr», UTO MPUMEYaTeIbHO, 3apaboTaHHAas Ha «CKauKax»
CyMMa YXOJIUT HE B OOIIMU OIOJKET CTpaHbl, a B «KapMaH K cleKkysiHTam». Kpome
TOTO, py0JIH, paCXOAyEMbIE Ha MOKYIIKY BAJIFOTHBIX CPEJICTB, TOKE UTPAIOT CBOE JIEJIO,
Be/Ib, [10 CYTH, OHH SIBJISIIOTCS OTTOKOM KaluTasa, ¥ MPOBOLUPYIOT KOJIeOaHus TeHEeXk-
HOT'O PbIHKA.

J171 BOCCTAHOBJIEHUS CTAOMIIBHOCTH MaKPOIKOHOMUYECKUX TIOKa3aTeNel CTpaHbl
HY>KHa HOpMaJM3alys B3aUMOBBITOJIHBIX OTHOILIECHUN CO CTpaHamu 3amnaja, MoToMy
YTO HU3KHE LIEHBI HA «YE€PHOE 30JI0TO» HE OYyT CHOCOOCTBOBAThH YKPEILJICHUIO BAIIOT-
HOI1 cucteMbl. Tem He MeHee ecTh Ha/leKJa Ha POCT UMIIOPTO3aMEIEHUsI U YKpeTLie-
HUE OTEYECTBEHHOI'O CEIBCKOIO XO34KMCTBA, MPOMBIIIIEHHOCTH, YTO MOXET OKa3aTh

IMOJIOKUTCIIbHOC BIIMAHNEC HA HAHNOHAJIbHYIO 9 KOHOMHKY.
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