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KaHJl. 9KOH. HayK, JIOLCHT

NHCTUTYT SKOHOMUKU U (PUHAHCOB

OI'bOY BO «YHeueHcknii roCy1apCTBEHHBI YHUBEPCUTET

r. I'po3nnbiii, YeueHnckas Pecnybnuka

®AKTOPHBINA AHAJIN3 KOHEYHBIX PE3YJIbTATOB
AEATEJIBHOCTHU HNPEAIIPUATHUA

AHHoOmayua’ 6 cmamoe npusedena MemoouKa aHaiusa noxasamesnei npudbLIU
Om NPOOAdC C OMPANCEHUEM ee AHATUMUYECKUX 803MOdNCHOCmel. B yensax konkpemu-
3ayuu pakmopHo2o ananu3a BviAGNEHA YHUBEPCALHOCMb MpexdhaKmopHou Mooenu
aHaIU3a nPUOLLIU NPEONPUAMUS, 00eCneyU8arowds pacuupeHue aHatumui4eckKux 603-
MOJICHOCMEN 8 Npoyecce AHAIU3A 83AUMOCBA3EU MedHCOY PA3IUUHbIMU NOKA3AMENAMU

npuobbLLIU NPEONPUSMUSL.

Knrwouesnvte cnosa: npubviie om npooasic, Yucmas npubslib, hopmMaiu308anHbl

pacuem, haxmop, aHanus.

BaxHoe 3HaueHKe npyu NMpoBeieHNH (PUHAHCOBOTO aHATN3a KOHEUHBIX PE3yJIbTa-
TOB JIESTEIBHOCTH MPEANPHUSITUS TPUOOPETACT KOTMYSCTBEHHAS OIICHKA YPOBHEH (ak-
TOPHBIX B3aUMOCBSI3€il MKy MTOKA3aTeISIMH, TaK KaK € Pe3yJIbTaThl MO3BOJISIOT 3a-
[JISSHYTh B TIyOb M3y4aeMOrO SIBJICHUS WJIM TPOIECCA, BBISBIIAIOT Hauboliee Cylile-
CTBEHHbIC, 3HAYMMBIC CTOPOHBI JCSITEIBHOCTH TPEANPUATHS, OKa3biBas BIMSHUC Ha
XOJI CYXKJICHHS aHAJTUTHKA, 00OOCHOBBIBAS MJIH ONIPOBEPras ero.

OIHMM M3 3TATOB aHAJIN3a MOKa3aTesieil IPUObLTH ABIISICTCS 8bIAGICHUE U KOJIU-
YyecmeeHHoe usmepenue GIusiHusg Gakmopos, GOPMHUPYIOUIUX MPUOBLITH MPEATPHUSITHS.
Tak, kK OCHOBHBIM (haKTOpaM, BIUSIOIIUM Ha pa3Mep MPUOBLTH OT MPOJaK OTHOCSTCS
[1, c. 29]:

— M3MEHEHHE OTIYCKHBIX [[EH Ha PEaT30BaHHYIO MPOYKIIUIO;

— U3MCHEHHS B 00bEME MPOAYKIIHH;

— U3MEHEHHUS Ce0ECTOMMOCTH pean30BaHHOMN mpoayKiuu (Tabm. 1).
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AHanu3 mokaszaTtesneil npuObUTH MPEINPHUATHS JOJDKEH OBITh PACITUPEH U YTITy0-

JICH BKIIFOUCHHECM B 3TOT IIPOLOCCC TAKUX (1)aKTOpOB, KaK CpCaHcrogoBas Cymma Kallu-

Taja (MMyIIeCTBa, aKTUBOB), KOA(PUIIMEHT €ro 000pauyuBaEMOCTH U PEHTAOETHLHOCTh

obopora.
Taomuna 1
dakTopbl TPUOBUIH OT IPOJAXK: (OPMATM30BAHHBIE PACUETHI
U UX aHAITUTUYECKNE BO3MOKHOCTHU
Heo6xonumeie
[TokazaTenn/pacuer . AHaJIUTHYECKHUE
dopmann30BaHHBIN pacyeT JTaHHBIE
(akTOPHOTO BIMSHUSL BO3MOXXHOCTH
JUIS aHAJIH3a
Pacuer Bnusinne Ha Bripyuka ot pea- BrisBnenne

NpUOBLUTH N3MEHEHUS
OTIYCKHBIX IIeH (p)
Ha PeaTn30BaHHYIO
nponaykuuto (AP )

AP =N, =N,

(p)

Pacuer BnusHISI Ha
IpUOBLITE OT MPOJAXK
H3MEHEHHUI B 00beEME
OpoayKIuH (coo-
CTBEHHOTO 00BEMA
MPOIYKINH B OI[EHKE
0 Ce0ECTONMMOCTH
IIPOLIIOTO ro/1a)
(APy)

AP, = P, x K, — P,
rae: Po— pa3mep npuObLIN Mpo-
nutoro nepuona; Ki — koagdu-
IIUEHT pocTa 00beMa peasu3a-
LMY,

S
K, = % ;

0
S1.0- pakTuueckas cebecTou-
MOCTb TPOIYKIHH 32 OTYCTHBIN
rojI B IIeHax u Tapudax mpo-
uIoro rojaa; So — cedecTou-
MOCTb TIPOTYKIIHMH TPOIILIOTO TIe-
puoaa

Pacuet BausiHMS Ha
pUOBLTG U3MEHEHUS
ce0ecTOMMOCTH pea-
JM30BAHHOU MPOIYK-
yu (APs)

AP, :Sl.o _81;

S
S1- pakTryeckast cebecTONMOCTh

JU3alUU TPOAYK-
uu (6e3 HIC);
nmoJTHas cebecTou-
MOCTb MPOTYKITUH;
MPUOBLIBL OT MPO-
JIaXK; KOJTMIECTBO
peanru30BaHHOM
MPOIYKIINH; IICHA
€IMHULIBI IPOJTYK-
MK, cedecTon-
MOCTb €TUHUIIBI
MIPOYKITUT

HauboJee aK-
TUBHOTO (hak-
TOpa U3MEHe-
HUs (TTOBBIIIIE-
HUS, TIOHMKE-
HUS) TTOKa3a-
TSl TPUOBLITN
TIPETPHUSITHSL.
Bo3MoxxHOCTE
YCTaHOBIICHUS
B3aHMOCBS3€H ¢
JPYTHMH TTOKa-
3aTeJIIMU KO-
HEYHBIX PE3YJIb-
TaTOB JIEeATEb-
HOCTH TIPEJI-
MIPUATHS

Oco6eHHOCTh TpeX(aKTOPHON MOJIeNr aHajdu3a IoKa3aTeleld MPUOBLIN, BHISB-

JICHHAadA B XOJC HUCCICAOBAHHA, 3dKIIIOYACTCA B TOM, YTO OHA NPUMCHUMA K PA3HBIM

MoKa3aTessIM MPUOBLIN: TPUOBLUIN OT MPOJIaXK, MPUOBLIN 10 HAIOTOOOI0KEHUS U YU-

cToil npuObLUTK. MHave roBops, crpoutcs TpexdakTopHas MoJeb (CUCTeMa) MO TOU

npuObUIH, Ha OCHOBE KOTOPOM paccUMTaHa peHTa0eNIbHOCTh 000poTa (IIpoJax, Mmpo-

TYKITAN).
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[TockomnbKy, yrcTas mpuObLIb ABISETCS (PAKTOPOM POCTa COOCTBEHHOTO KamuTasa

NPEANPUATHS, CTPEKHEM YIydIIeHUs (UHAHCOBOTO IOJIOKEHUS, €r0 PHIHOYHOM

YCTOWYMBOCTH U IJIATEKECHOCOOHOCTH, MPEACTABIISIETCS LIeIeCO00pa3HbIM MpOBeIe-

HUE aHaJIK3a yucmou MPUObLIA Ha OCHOBE Tpex(haKTOpHOH Mojenu (puc. 1) ¢ ucoib-

30BaHHMEM aHAJIMTUYECKOU Ta6J'II/IIlI>I 2.

Yucmas npubviie= Cp. cmoumocms akmueos x

aa

K

Buipyuka

Yucmasanpubuliv
X

Cp.cmoumocmb akmugog Buipyuka
L. - St A
v '
Kﬂﬁ- a6

Puc. 1. TpexdakropHas MoJieiab aHAIU3a YUCTOM TPUOBUIH MPEIIPHUITHS

dopManr30BaHHbIN pacdyeT YUCTON MPUOBLIN C YYETOM TpeX (HDaKTOpPOB, BIUSIO-

X Ha €€ USMCHCHUC 34 aHaﬂmeyeMHﬁ IICPHUOId, BBITJTIAAUT CICAYIOIINM o6pa30M:

H:KXK06XR06'

TaoOmuna 2

[Tokazarenu peHTabEIbHOCTH 000POTa U 000PAUNBAEMOCTH KalUTalla MPEANPUSITHS

[Tokazarenu [Tpouunslii rog OTL?ZT;HH OTkII0HEHUE
|. Hcxoousiii oannvie
Yucrast mpuOBLIB, THIC. pYO. 238080 139479 -98601
Bripyuka ot mponax, Teic. pyo. 136394 141985 +5591
Cpenusis cymma Kanuraia, Teic. pyo. 481468 570210 + 88742
Il. Pacuemnvie noxazamenu
PentabensHOCTh KanuTaina % 495 245 -25,0
PenrabensHoCTh 000pOTa % 174,6 98,2 —-76,4
Koadduument odbopaunBaeMocT Kamnu- 0,283 0,249 0,034
Tana
[Tpom0KUTETHHOCTH OJTHOTO 000pOTa 1972 1445 +173
Karurana, JTHH.

Ha ocnoBe meromoB (akroproro anamusa [2, C. 331] onpeaensieTcs Koynde-

CTBEHHOE BJIMSIHUE M3MEHEHMS KaXJ0ro (pakropa Ha M3MEHEHUE YHUCTOM NPHUObLIH

PEANPUATHS CIASAYIOMNUM 00pa3oM

(tabu. 3).
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Tabmuna 3

@DaxkTOpHBIN aHATU3 YUCTOW MPUOBLITN MPETPUATHS

dopmann30BaHHBIN pacueT GpakTop- KonnyectBenHoe BiusHuE (PAKTOPOB HA H3MEHEHHE
HOTO BIIMSIHUS YUCTON NpUOBLIN

1. Al = (K, -K,) K, xR, —pac- (570210 481468)x 0,283 1,746 = 43849mbic. pyo6.

YeT BJIMSHUS HA YUCTYIO NPUOBLIL
npeanpusaTus pakropa «K»

Tosacnenue (npomescymounwiii 661600): IloBbillieHE CPEAHETOAOBOM CTOUMOCTH UMYIIIECTBA
npeanpusTus Ha 88742ThICc.py0. cKa3aa0Ch Ha YBETWYCHUU YUCTON TPUOBLIN Ha 43849ThIC.py0.

2. Il =K, (Ky,—K,;0)xR,, — | 570210x(0,249-0,283)x1746 = —33850mwic. pyo.

pacueT BIUSHHS HA YUCTYIO PUOBLTH
npeanpustus paxkropa «Kodo»

Toscuenue (npomedcymounsiii 6b1600). HanmeHnbIlee BIUsSHUE OKa3bIBaeT 000pauNBaEMOCTh Ka-
MUTaja, 3TO BIUSHUE OTPUIIATEIBHO H JaeT CHIKeHHe mpuobut Ha 33 850T1hIC.pyo.

3.Al, | =K, x K., (R, —R,,)— | 570210x0,249(0,984~1,746)= —10819mwic.pyo.

pacder BIHSHUS Ha YUCTYIO MPUOBLIH
npeanpustus ¢pakropa «Roo6»

Toscnenue (npomesrcymounulii 6b1600). CHIDKEHUE PeHTA0eIbHOCTH 000poTa (IIPoJax), CKa3bl-
BaeTCs HA CHWKCHUU YMCTON MPUOBLTH

Takum 00pa3oM, TPOBEICHNE aHAIN3a HA OCHOBE YHH(PUIIMPOBAHHOU Tpex(dax-
TOPHOH MOJeNH 00eCIeurnBaeT KOHKPETU3aKio (PaKTOpPOB U3MEHCHHS ITOKa3aTeICH
npuOBLTH, PACIIMPEHNUE aHATTN3a, €ro yIITyOJieHne, TaK KaK BEISBIISET:

— B3aMMOCBSI3U MEXAY (DAKTOPHBIM M PE3yJIbTaTUBHBIM MTOKA3aTEIISIMH;

— (pakTOphI, OKa3aBIIME CYIIECTBEHHOE (HE3HAUUTEIHHOE) BIHSHHUE (OTpHUIla-
TEJIbHOE, MOJIOKUTENIHOE) HAa U3MEHEHHUE MPUObLIH;

— CTETeHb MOOMIILHOCTH UCIIOIh30BAHUS KaITUTaa MPEITPHUSITHS;

— pe3yabTaT COBMECTHOTO BIUSHUS ()aKTOPOB HA M3MEHEHUE MPUOBLTH TIPEATPH-

ATUA.

Cnucox aumepamypot

1. [llepemer A.Jl. Metonuka ¢unancoBoro ananuza / A.Jl. lepemer, P.C. Caii-
bymun. — M.: Uadpa-M, 2000. — 208 c.

2. KoBaneB B.B. ®uHaHCOBBII aHAMM3: METOABI U MPOIEAYPhl. — M.: DOUHAHCHI

mu ctatuctuka, 2001. — 560 c.

4 www.interactive-plus.ru
Copnep:xumoe 1octynHo no gunenzun Creative Commons Attribution 4.0 license (CC-BY 4.0)



