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OI'bOY BO «MOCKOBCKHI rOCyAapCTBEHHBI YHUBEPCUTET
M. M.B. JIomoHOCOBa»

r. MockBa

CPEJICTBA OBECIIEYEHUA ®THAHCOBOM BE3OINACHOCTM.
TOCYJAPCTBEHHBII KOHTPOJIb:
HNPOBJEMBI IITPABOBOI'O PEI'YJIUPOBAHUA

AHHomayua: 6 cmamove apeymMeHmupyemcs HeoOX00UMOCMb pPaCULUpPEeHUs.
cghepwvl 2ocyoapcmeenn020 PUHAHCO8020 KORMpoas. Takoce paccmampusaomcs nep-
CHEeKmUBbl MOOEPHU3AYUU CPEOCmE 20CYOAPCMEEHHO20 (DUHAHCOB8020 KOHMPOTL 8

cghepe obecneuenus punancosoti bezonacHocmu.

Kniouegwle cnosa: cocyoapcmeo, gpunancol, npaso, hpuHarcosas 6e30nacHocmo,

npaesoeoe pecyiuposarue.

Bo Bce BpeMeHa CylIecTBOBaHUS YeJIOBEYECTBA MPOOJIEMa UHAUBUAYAJIbHON U
KOJUJIEKTUBHOM 0€30MacHOCTH sIBIIseTCs akTyainbHOU. C MOMEHTa MOSBIIEHUS IEPBOTO
Kalnurajia ero odsagarens ObUl 3aMHTEPECOBaH B €€ coxpaHHOCTH. CO BpeMEHEM IOo-
SBJISITUCH HOBBIE BUJIbI COOCTBEHHUKOB KanuTalla, U Ha CETOIHAIHUM JeHb UX MHOTO-
oOpasue (rocy1apcTBO, IMYHOCTD, YIIPABISIOIIN, FOPUIMYECKOE JIUIIO U T. JI.) 00BsIC-
HSET 3HaUeHHe «PUHAHCOBasi 0€30I1aCHOCThY» PA3NUYHBIM cojepxaHueM. Bee ke mo-
TpeOHOCTH 0OecrieueHus: 0€30MaCHOCTH KauTasa MpeanoiaraeT OCyIiecTBIEHUE KOH-
TPOJISL HAJ HUM. YUUTHIBasg BO3PACT CAMOI0 MOHATHUS KaluTala, CylIeCTBYIOT pa3iny-
HbIE€ CIOCOOBI KOHTPOJIS HaJl HUM. B colanbHOM yrnpaBieHUH TOCY 1apCTBEHHbIN KOH-
TPOJb HanboJiee MPUOPUTETEH B OOILIECTBE.

HccnepoBarenu B 00JaCTU IOPUCTIPYACHIIMM U SKOHOMHUKH BBIACISIOT JOCTa-
TOYHO HIMPOKHM CHEKTP 3a]a4, pelIEHUE KOTOPhIX BO3MOKHO TOJIBKO Yepe3 rocyaap-
CTBEHHBIN (PMHAHCOBBI KOHTPOJIb. [[pMOpUTETHRIM HaIlpaBIEHUEM UCCIIEOBAaHUN B
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00JacTH rOCYJapCTBEHHOTO (PMHAHCOBOTO KOHTPOJIS SABISIOTCS MMyOJINYHbIE (PUHAHCHI.
Ho Bcé sxe HeoOxoauMocTh obecrieueHus: 0€30I1aCHOCTH YaCTHOTO KanuTaia 00yclioB-
JIeHa OMpPEe/ICICHHBIMH MyOIMYHBIMU LEISIMH, KOTOPBIE 3aKII0YaI0TCSI, B YaCTHOCTH, B
IPUBJICYEHUH NTHOCTPAHHOT'O KalUTajla B BUAE UHBECTHUIIMM, HEOMYLIICHHE OTTOKA Ka-
nUTajla U3 rocyAapCTBa, NOBBIIIEHHE YPOBHS COLMAIBHOM 3alUILEHHOCTH IpaKAaH
rocynapcTtsa u T. 1. CiaenyeT moHUMaTh, YTO HE3AUIUIIEHHOCTh (DMHAHCOB TpakIaH-
CKHUX JIUL, CyJis 10 MAaCCOBBIM BBICTYIUIEHUSM IPakJaH B Pa3BUTHIX CTpaHax EBponsl
U A3HH, TPUBOAUT K KPYIHBIM U TSKEIBIM O00IIETOCyJapCTBEHHBIM IpobiiemMam. Co-
OTBETCTBEHHO, IPEACTABIAETCS HEOOXOAUMBIM H3Yy4eHHE OCOOEHHOCTEH rocynaap-
CTBEHHOTO ()MHAHCOBOT'O KOHTPOJISI YaACTHBIX (PMHAHCOB M, B YaCTHOCTH, TAKMX BOMPO-
COB, KaK II€JI FOCYJapCTBEHHOr0 (PMHAHCOBOTO KOHTPOJIA, (POPM M METOJIOB €r0 OCY-
mectBieHus. C.B. 3anoybCckuil CYUTAET, YTO UIMEHHO IOCYAapCTBO JTOJKHO CTaTh ra-
PAHTOM SKOHOMHYECKON O€30MaCHOCTH B 3KOHOMHUKE: «CaMa IMPAKTUKA IMOCIEI0Ba-
TEJIbHO MOABOAUT HAC K HEOOXOAMMOCTH BhIPAOOTKH YHUBEPCATLHON KOHIIENIUU (HU-
HAHCOB U MPABOBOr0 PETyJIMPOBAHUS MyTEM OTKa3a OT JOMHUHHMPOBAHUS UMIIEpaTHB-
HBIX CPEJCTB HaJ JUCIO3UTHBHBIMU. B KOHEYHOM cuere (pUHAHCOBOE MPABO CYyIIE-
CTBYET I TOCTUKEHUSI KOHKPETHOI'O pe3yJbTaTa, MoJ KOTOPhIM MOHUMAETCS yJ0-
BJIETBOPEHHE rapaHTUPOBAHHBIX PABOM MHTEPECOB rOCYJapCTBA, MyHUIIUIAIUTETOB,
IOPUINYECKUX U (DU3UUECKUX JIMILI, CKJIQIbIBAIOIINXCS B 00JACTH ACHEXKHbBIX (MMYILe-
CTBEHHBIX ) OTHOILIEHUH. Pa3 310 Tak, ganeko He 0053aTe’IbHO CBOJUTH PETYINPOBAHHE
(PMHAHCOBBIX OTHOILLIEHUH B OCHOBHOM K IIPUHYKICHUIOY.

Taxke oIHUM M3 CIIOCOOOB TOCYAapCTBEHHOIO YINpaBieHHUS B cepe YacTHBIX
(pMHAHCOB MpE/CTaBISIETCS CO3/JaHIE CaMOPETYJIUPYEMbIX OpraHu3aluil B Mpopuiib-
HOM1 cepe.

JIeCTBYIOIIMM 3aKOHOIATEIBbCTBOM MPEAIUCHIBAETCS CO3JaHUE CAMOPETYIIUPY-
€MBIX OpraHu3aluil MpodecCUOHANbHBIX YYACTHUKOB PhIHKA IIEHHBIX Oymar (ri. 13.
denepanpaoro 3aKoHa 0T 22.04.1996 1. Ne39-d3 «O phIHKE IIEHHBIX OyMar»), yrpas-
JSIOUMX KOMIAHUM HMHBECTULMOHHBIX (poHAOB (Ti. 13 depepanbHOro 3akoHa OT

29.11.2001 r. Ne156-®3 «O0 HMHBECTUIIMOHHBIX (POHIAX»), HEFOCYAapCTBEHHBIX TICH-
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cHOHHBIX (hoHI0B (cT. 36.26 Denepanbuoro 3akoHa oT 07.05.1998 r. Ne75-D3 «O He-
rOCyapCTBEHHBIX TICHCHOHHBIX (POH/IaX» ) M B HEKOTOPBIX IPYTUX OOJIACTSIX aKKyMY-
TUpoBaHus (PMHAHCOBBIX PECYPCOB.

Bce ke, HECMOTpS Ha TO YTO TOCYAapCTBEHHBIN KOHTPOJIb OXBATHIBAET IIUPOKYIO
cdepy OOIIECTBEHHOM KU3HH, BCE K€ HEOOXOIMMO CO3AaTh EANHYIO IIPaBOBYIO 0a3y.
Pacnpoctpanenune enuHON paBOBOW 0a3bl OCIOKHICTCS HEOOXOAUMOCTHIO BHEAPUTH
Ha ero 0azy cdepy yacTHOro Kanutaina. Takue 06cTosITeIbCTBA KaK Pa3BUTHE YACTHOTO
Y TyOJIMYHOTO KamluTajia, a TaKkke He0OX0AUMOCTh MTPABOBOTO PETYIIMPOBAHUS HX OT-
HOUICHHUS TPEOYIOT OT MPABOBEIOB M SKOHOMHUCTOB IMPUIIOKEHUS MBICIH JUISl PEILICHUS

BO3HHKAIOIINX HpO6HeM.
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