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Cmapocmuna Kcenusa Cepzeesna
CTyJCHTKA
OI'bOY BIIO «YnpaHOBCKHII TOCYAapCTBEHHBI YHUBEPCUTET
r. YIbSHOBCK, YIbSHOBCKas 00JIaCTh
PET'MOHAJIBHBIE UHOCTPAHHBIE UHBECTUILINN
HA TPUMEPE YJIbSIHOBCKOWM OBJIACTH

AHHOmayua: 6 0anHoOU cmamve paccmampusaemcs aKkmyaibHOCMb UHBECMUPO-
BAHUSL 8 PECUOHDI, A MAKMHCE e20 npeumyuwecmsa. Aemop ommeuaem, ymo co3oaHue
O1a20NPUAMHO20 UHBECMUYUOHHO20 KIUMAMA A6IAemCcsl 0OHUM U3 Hauboaee 8aANCHbIX
ACneKmos 8 pazeumuu U NpUIe4eHuU UHEECmopos.

Knioueevle cnosa: ungecmuyuu, UHEECMUYUOHHBIL KAUMANM, MENCOYHAPOOHOE
COmMpPYOHUYECmMB0, Pe2UOHATIbHOE PA38UuUmue.

PernonanbHble MHBECTUITMOHHBIE MPOEKTHI 3aCIy>KUBAIOT 0COOOT0 BHUMAHUSI.
CoBpeMeHHBIH 3Taln pPa3BUTHUS SKOHOMUKH CTPAHBI XapaKTEPU3yEeTCsl pOCTOM HHTEpECa
MMEHHO K PErMOHaJIbHBIM MHBECTUIIMOHHBIM TUIOMIAIKaM. Y IbIHOBCKAs 00J1acTh, CO-
[JIACHO HAIMOHAJIBbHOMY PEUTHUHIY, UMEET NOCTATOYHO BBICOKUN WHBECTULIMOHHBIN
kiuMar B Poccun. Ha naHHBIM MOMEHT OHA HAXOJIUTCS B MIATEPKE JIUIEPOB IO CTPAHE
Cpeau peruoHoB, ycTynas peciyonuke Tatapcran, Kamyxxckoit, benropoackoit u Tam-
0oBcKoit o0macTsaMm [5].

[Touemy ke YibsiHOBCKast 00JIACTh SIBJISICTCSI HHBECTUIIMOHHO TTPUBJIEKATEILHOM?
besycnoBHo, Tak Obuto He Bcerna. CorjgacHO CTaTHCTHUYECKUM JaHHBIM CTaOWMIIbHAS
3anHTEepecOoBaHHOCTh BO3HUKIA B 2013 1. OTO 00BsCHSETCS TIyOOKHM KPHU3UCOM
2007-2008 1r., a Taxke CHUKEHUEM dKOHOMHUYECKOTO pocTa B Poccuum B mepuon ¢
2012 o 2013 rr. [5]. OtHaKo aKTUBHOE MTPHUBIICYCHNE HHBECTUIIMI B PETHOH HAYaIOCh
emie B 2005 romy.

Co3nanue OIaronpusTHOTO WHBECTHUIIMOHHOTO KJIMMAaTa SIBISIETCS OIHUM U3
HanboJiee BXXHBIX aCMEKTOB B Pa3BUTHHU U MPUBIICYCHUU UHBECTOPOB. HecMoTps Ha
BBICOKYIO MEXKPETHOHAJBHYIO KOHKYPEHIINIO, YIIbSIHOBCKAs 00JacTh UMEET Psi Mpe-
umytiecTB. CeroHs Ha TEPPUTOPUU PETUOHA JICUCTBYET CaMOE COBPEMEHHOE U JinOe-

paJIbHOC MHBCCTUIIMOHHOC 3aKOHOJATCIbCTBO, IMMO3BOJIAIOIICC NHBECTOPAM I10JIYYaTb
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Mepbl FOCYJapCTBEHHOM MOJJEPKKM HE MEHEe NMpUBJEKaTeIbHbIE, YeM B (perepaib-
HBIX 0COOBIX SKOHOMHUYECKUX 30HaxX. Hanbosee spkum mpuMepoM SIBISETCS HATUHIHe
HAJIOTOBBIX JILIOT ¥ TOCYJIapCTBEHHAS MOAIEPkKKa B BUe cyocuauii. UMeHHO T 1Ba
(akTopa cOo31aI0T OIATONPHUATHBIC YCIOBUS JJI1 UHBECTUPOBAHUS B PETHOH.

OHU TIO3BOJIIIOT COKOHOMHUTH 00JIe€ TPETH WHBECTUIIMOHHBIX 3aTpaT 3a CYET
HAJIOTOBBIX KAHHMKYJI B TeueHue 15 net. Takxke B TeueHue nepsoix 10 net peanuzanuu
MHBECTUIIMOHHOTO MPOEKTA JJIsl UHBECTOpa OyAeT JelCTBOBATh CUCTEMA CYyOCUIUPO-
BaHUS HAJIOTOBBIX 3aTpaT, IOHECEHHBIX B paMKax ocyiectBienus. [logaepkka nHBe-
CTOpPOB O3HauaeT, uTo nepsbie 10 meT peanu3aruy mpoekTa HHBECTOp (PaKTUUECKH HE
IJIATUT HAJIOTU B PETHOHANIbHBIN 010 1KeT. CpeicTBa, OIyUYEeHHbIE MTHBECTOPOM B BUJIE
cyocuIuii, MOTYT OBITh HAIPABJICHBI HA OIUIATY JFOOBIX HMHBECTHIIMOHHBIX 3aTpart [3].
D10 0OecneynBaeT MPOMBIIIUICHHBIN pOCT PErMOHa U €r0 pPa3BUTHE.

B nacTosiimumiit MOMEHT 00beM NPSIMBIX UHOCTPAHHBIX MHBECTHUIIMI UMEET TEHICH-
uro K pocty u coctaBisier $ 218,50 mutn [5]. Kpynue#mmMu BUgaMu I TEIbHOCTH
CUMTAIOTCSl 00pabaThIBAIOIIME MTPOU3BOJICTBA; ONTOBAs M PO3HUYHAS TOPTOBJIS, pe-
MOHT aBTOTPAHCIIOPTHBIX CPEACTB, MOTOILIMKIIOB, OBITOBBIX U3JICTUH U T. J1.; TPAHCIIOPT
U CBSI3b; CTPOUTEIIBCTBO; CEIBCKOE XO35IMCTBO, OXOTA U JIECHOE XO035UCTBO. [Ipnopu-
TETHBIMU HAMPABJICHUSMU UHBECTULIMI SIBISIOTCS TaKue O0O0JACTH KaK aBHAKOCMMYE-
CKasi TPOMBIIIUICHHOCTh, aBTOMOOMIIbHAS IPOMBIIIJIEHHOCTD, TPOMBITINIEHHOCTh CTPO-
WUTEJIbHBIX MAaTE€pPUAJIOB, CTAHKOCTPOCHHE U DJICKTPOIHEPreTHKA.

VY absiHOBCKas 065acTh 3aHMMaeT 1-e Mecto B Poccuu mo mpou3BoICTBY Ipask1aH-
CKHX CaMOJICTOB, 2-€ IO JI0JI€ MPOAYKIIMM MAITHHOCTPOEHHUS B 00IIeM o0beMe U 5-¢
0 MPOM3BOJICTBY aBTOMOOMIICH [2].

Enie onHuM mpenMyIecTBOM peruoHa siBisieTcsi OTCYTCTBUE MHPPACTPYKTYPHBIX
puckoB. B YbsiHOBCKOI 00J1aCTH CYIIECTBYIOT TOTOBBIC TUIOIIAIKY JIJIsl peain3auu
npoekToB. B mepByto ouepens 310 «IlopToBas ocobas sxkoHOMUUeckas 30Ha». OHa pe-
ann30BaHa Ha 6a3e MEXTYHAPOIHOTO adpoIopTa « Y IbTHOBCK — BOCTOUHBIIN 1 Haje-
neHa deepaabHbIM CTaTyCOM, SIBJIIETCS €IMHCTBEHHON B Poccuu 0co00ii 30HOM aBUa-

OHMOHHOI'O THIIA.
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BTopoit kpynmHO#l H”HBECTUIIMOHHOW TIIOIIAAKON B YIIBTHOBCKON 00JaCTH SIBJISI-
eTcs mpoMbliieHHast 30Ha «HoBoynbsnosck». Ee mmomans coctaBnser 300 ra. Ona
o0nagaeT psIOM IOCTOMHCTB, TAKMX KAaK Pa3BUTHIN MPOMBIIIICHHBIN MOTEHIMAN, KBa-
TU(UIIPOBAHHBIC TPYIOBBIE PECYPCHI, HATUYHE KEJIC3HOAOPOKHBIX MOABE3HBIX IMy-
Tell U aBTOMOOMJIBHBIX JTOPOT, ONTUMAJBHBIA YPOBEHb 3aTpaT Ha MH)KEHEPHOE 00Y-
CTPOMCTBO MPOU3BOICTBEHHOM IIOIMIAIKHU U JIPYTOE.

Taxxe ¢ 2007 r. B perroHe IeHCTBYET MPOMBIIUICHHAS 30Ha «3aBOKbEY, IJI0-
maaeio /06,2 ra, ¢ eHTpaIu30BaHHON MH)XEHEPHOW M TPAHCIIOPTHON MHAPACTPYKTY-
pOM MO pa3MElIEHUE KPYIHBIX IPOU3BOJACTB. Ha MaHHBIM MOMEHT peaau30BaHO
10 mpoekToB, 1 9 MPOEKTOB HAXOASTCA B CTAIANH PEATH3AIIHH.

[lepBbIMU KOMIIAHUAMHM, MPUIICAIIAMA B WHIYCTPUATBHBIN MapK «3aBOJIKbEY
ctaym komranuu EFES (muBoBapennsiii 3aBoa) 1 MARS Russia (mpon3BoacTBO BlIax-
HBIX U CyXHX KOPMOB JIJIsl JOMAIITHUX KUBOTHBIX; KOHAUTEpPCKas Gadpuka).

B cnen 3a numu B nepuos ¢ 2009 o 2014 rr. nmpuILTK HOBbIE KOMITAHUM, TAKUE
kak TAKATA (Impou3BoJICTBO CUCTEM aBTOMOOMIIbHOM Oe3omacHocTr), Cucina (mpo-
M3BOJICTBO KyXOHHBIX rapHUTYpoB), Schaeffler Gruppe (mpon3BoacTBo aBTOMOOHIIB-
HbIX W TpoMbiuieHHbIX KommoHeHToB), ULNANOTECH (HaHOTEXHOJIOTHYECKHIA
1eHTp), Legrand (mpowu3BOACTBO HU3KOBOJIBTHOI'O KOMMYTAIIHOHHOTO 00OpYI0Ba-
HUS).

B npomenmenm 2015 rogy B IpOMBIIUIEHHOH 30HE «3aBOJIKBE» OBUTH OTKPBITHI
YeThIpE KPYMHBIX HWHOCTPAHHBIX MPEANPUITHS. ITO 3aBOJ JIaTCKOW KOMIIAHHUH
«Hempel» 1o mpou3BoACTBY JIAKOKPACOYHOM MPOAYKIIUU. FIHBECTUPOBAHO B MPOCKT
800 mutH. pyOIieii, a KOJIMYECTBO CO3IaHHBIX HOBBIX padounx mecT coctaBmiio 120 [4].

Takxe 3T0 «YJIbSIHOBCKUU CTAHKOCTPOMUTEIBHBIM 3aBOJ» SITOHCKO-HEMEIKOTO
konnepsa «DMG MORI». MHBeCcTHIIMHM 3TOTO TPEANPHUATHS COCTAaBHIN OoJjee
3 mupa pyoneii. Ha mannbiit MoMeHT co3mano yxe 6osee 100 pabounx mect, B 1ajib-

HEHUIIeM IJIaHUpYyeTCs YBEIUYUTh X 10 250.
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Coznanue 3aBoja MO MPOU3BOJICTBY aBTOMOOMIIBHBIX KOMIIOHEHTOB MEKCHKAH-
ckoit kommanuu «Nemaky» mpuHecsio pernoHny WHBECTUIMH B pasmepe 4,4 mupa pyo-
neit. Umerommuecs cefiuac 200 pabounx MecT Ha MPEANPUATHH YBEIIUYATCS B Oy ayIIieM
no 300 [4].

OO6beM MHBECTUIUI HA CTPOUTEIHCTBO JIOTUCTUYECKOTO KOMILIEKCa Kilacca «A»
¢panmysckori kommanuu FM Logistic Ha naHHBIE MOMEHT COCTaBiseT Oolee
500 muta pyOneit. Tpynoyctpoeno yxe 6osee 100 uenosek. [Tnanupyercst pazButue u
pacUIMpeHHe TaHHOTO MPOEKTa B BUJIEC MOCTPOUKH elie / KopimycoB. Takum oOpazom,
oO1IHit 00beM MHBECTHUIIMM COCTABUT OKOJIO 2 MIIPA pYyOJIeii, a KOTMYECTBO HOBBIX pa-
60unx mect Boipactet 10 700.

CTpouTeNbCTBO TAKUX KPYITHBIX MPEAIPUITHI OJIaronpUsTHO BIUSET HE TOJIBKO
Ha PEerHOoHATbHBIN OIOJKET, HO M Ha KaueCTBO JKU3HU HaceleHus B menoM. CpemaHsis
3apaboTHas 1IaTa Ha MPOU3BOACTBEHHBIX MPEAPUATHSIX COCTABIISIET CBBIIIE 42 THICSY
pyouieii [4].

B 2016 romy Ha Tepputopun Y IbSTHOBCKON 00J1acTH OBLT peaan30BaH €Ie OduH
KPYIHBIA HTHBECTUIITMOHHBIN TPOEKT B MPOMBIILIEHHOH 30HE «3aBOJKbE». bblT BBEICH
B OKCIUTyaTalio SMOHCKUN 3aBOJ IO TMPOM3BOJACTBY aBTOMOOWJIBHBIX IINH
«Bridgestone Tire Manufacturing CIS». OObeM HWHBECTHPOBAHUS COCTABHUII
12,5 mun py6uteii [2]. CTOUT OTMETHTD, YTO 3TO OYAET €AMHCTBEHHBIN 3aBOJ KOMIIa-
Hun «Bridgestone» B Poccun. IloctaBku Mpou3BEeIeHHON MPOAYKIUHU IIAHUPYETCSI
OCYIIECTBJISITH HA OOIIEPOCCUNCKUIN PHIHOK.

HHBECTUIIMOHHOE COTJANIEHUE C MPABUTEIBCTBOM Y IbSTHOBCKOM 00mIacT ObLIO
noamnucano emie B anpese 2013 roxa. [Ipyunnamu, mo KOTOPHIM OBLIT BEIOpaH PETHOH,
SBJISIFOTCS OTHOIIIEHUE MECTHOTO TIPABUTENIbCTBA K MHBECTOpaM, (pMHAHCOBasi cxema
MOJJEPKKA MPOEKTa, a TAK)KE HEMOCPEICTBEHHO PACIIONOKEHHE WHIYCTPHAIBHOTO
napka «3aBoykbe» 05n3 roponaa. CienyeT mog4YEpKHYTh, YTO MPABUTEIBCTBO Y IIbs-
HOBCKOI 00J1acTH 3aMHTEPECOBAHO HE TOJHKO B YBEIMUYEHUU 00BbEeMa MHOCTPAHHBIX
MHBECTULIUNA, HO U B KyJIbTypHOM oOMeHe. [Ipeanonaraemoe KOJIM4eCTBO COTPYAHU-

k0B 3aBojia «Bridgestone» — 800 uenoBek, 0IHAKO Ha JAHHBIA MOMEHT TPY0YCTPOCHO
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okoj10 600 1 yacTh M3 HUX HaXOAUTCS Ha 00yueHuH B SImonuu [6]. DTO MO3BOIHT CO-
TPYIHUKaM IOJTHOCTBIO MOYYBCTBOBAThH ceOs yacThio «Bridgestone», a takxke omry-
TUTh aTMochepy U PUI0COPHI0 KOMIIAHUH.

W3BecTHO, uTO simoHCKUI rurant «Bridgestone» pabotaer ¢ HeManbIM KoJIU4e-
CTBOM MEJIKUX M CPETHUX KOMIaHui. TakuM 00pa3oM, yIbTHOBCKUE MTOCTABIIUKH MO-
I'YyT PacCUMTHIBaTh HA COTPYAHUYECTBO, €CIIU COOTBETCTBYIOT TPEOOBAHMSIM U CTaH-
JapTaM 3TOM OpraHU3aLuu.

[ToaBOAS UTOT MO MPOMBIILIEHHOM 30HE «3aBOJKBEY, CTOUT CKA3aTh, YTO OHA SIB-
JSIETCs OJTHOM M3 caMbIX (D (PEKTUBHBIX MHAYCTpUaTIbHBIX TapkoB B Poccun. Ha ee tep-
PUTOPHUH OCYIIECTBISIETCS peanu3anusi 19 HHBECTUITMOHHBIX MPOEKTOB POCCUHUCKUX H
3apyOeIKHBIX KOMITAaHHH ¢ 00bEMOM MHBeCTHIMI Oosiee 44,6 mupa pyoneit [2].

HecMoTpst Ha CIIOKHYIO SKOHOMUYECKYIO CUTYaIHIO, clIoKkuBIIytocs B 2015 romy
B Poccun, B YIbsSHOBCKYIO 00J1aCTh yAaJIOCh MIPUBJIEYb HE MEHBIIIE HOBBIX UHBECTO-
POB, UeM B IpeblayIIne rojia. be3ycnoBHO, BBEEHUE CAaHKIIMM, JeBaIbBalUs pyoJs,
CJIOKHOCTH C TIOTYYSHHEM KPEAUTa It MHOTHX MHOCTPAaHHBIX KOMITAHUN OTPa3UIIACh
Ha UX TOTOBHOCTH JI€aTh HHBECTULIMH U PEATTU30BbIBATh CBOU MPOEKTHI HE TOJIBKO HA
TEPPUTOPUH peTroHa, HO U B Poccun B memom. OHAKO Ja)ke MPU 3TUX OOCTOSITEIb-
CTBax B MUHYBILIEM IOy ObLJIO MOANUCAHO 15 MHBECTULIMOHHBIX COTJIAIIEHUN HA 00-
1yt cymmy nopsiaka 19 mupa pyoneit [4].

Ha 2016 r. nmpaBuTenscTBOM YIbSTHOBCKON 00JaCTH ObLT HAMEUYEH YETKHH Kypc
0 pa3BUTHIO perruoHa. CorinacHo eMy 1o UTOraM rojia MjiaHupyeTcst JOCTUTHYTh 00b-
ema wHBecTuimid He MeHee 90 mapa. pyomneit. Takum oOpa3om, OyIeT BBHITIOJHEH U
nake nepeBbinoiiHeH Yka3 [Ipesunenta PO Ne596 («oTHOIIEHHE 00hEMAa HHBECTHITHI
B OCHOBHOM KaluTall K BaJJOBOMY PETHOHAIBHOMY MPOJIYKTY»), COTJIACHO KOTOPOMY
00BbEM MHBECTHIMI TOJDKEH cocTaBuTh MuHUMYM 80,5 Muipa pyO6. [1]. Takxke mianu-
pyercsi 06ecreynuTh TPUPOCT BBICOKOPOU3BOAUTEIBHBIX pabounx mecT. biaronaps
KPYIHBIM PEaIn30BaHHBIM MHBECTHUIIMOHHBIM MPOEKTaM HX ObUIO CO3[aHO CBBIIIE
4 teicsia. HeobxonuMo mpoomKuTh padoTy Hal MOBHIIICHHEM KaueCcTBa NHBECTHUIIH-

OHHOI'O KJIMMara, Oou3Hec Cpcabl, MTHCTUTYINOHAJIbHBIX yCHOBHﬁ. Takoe SABJICHHUC, KaK



uCllTp HAQYYHOT0 COTPyAHN1YIECTBA <(l/lllTC]’)al\“TIlB IJTIOC)

aMUHUCTpPATUBHBIE Oapbepsbl sl OM3Heca, JOHKHO yiTH B npouuioe. EcTh Hamepe-
HUE 00eCIEeUnTh NPUTOK UHBECTUIIMNA HE TOJBKO B SKOHOMHUKY, TPOU3BOJICTBO, HO U B
colMalibHyI0 cepy peruoHa. 3apaBoOXpaHeHHe, oOpa3oBaHUE, KyJIbTypa, CIOPT
MMEOT BBICOKMY MHBECTULIMOHHBIN TOTECHIINAT.

CTOUT OTMETUTB, YTO MO3UIUS 110 COXPAHEHUIO CTAOMIBHBIX YCIOBUM N1JIs Beje-
Hus 6usHeca 6yner coxpaneHa. Hu B 2016 r., nu B 2017 1. Ha ypoBHE peruoHa puHU-
MaThCs PENICHMS, YXYAIIAIOIINE YCIOBHS ISl BeACHHs On3Heca, He OyayT. HaobGopor,
IUTAHUPYETCSl CHUXKEHUE /10 HYJIsl CTABKU HAJjora Ha NpUObLIb B PETMOHATIBLHON YacTH
B TEUEHUE OINPEICIICHHOTO CPOKa.

[TpaBUTENHCTBO YIBIHOBCKON 00JIACTH CTPEMUTCS CO3/1aTh HEOOXOAUMBIE YCIIO-
BUA JUIsI 00€CTIeUeHUs] WHBECTHIIMOHHBIX MPOEKTOB BBICOKOKBATU(HUIIMPOBAHHBIMU
Kaapamu. Bo MHOTOM O1arojiapsi yuacTuio HHOCTPAHHBIX MHBECTOPOB CTaJl UCTOJb30-
BaTbCS MPUHIUIT AyaJIbHOTO 00pa30BaHUs MPHU MOJTOTOBKE KaJPOB, U CO37aHbl HOBBIC
HEHTPHI TPOPECCHOHATIEHON OITOTOBKH.

[IpuBneyeHre UHBECTUIIMHN SIBIISIETCS TJIABHBIM MHCTPYMEHTOM PA3BUTHUS Y Ibs-
HOBCKOM 00s1acTU. PernoH BBIXOJUT Ha €BPOIEHCKUE PHIHKH, TIPOJOJIKACTCS COTPY/I-
HUYECTBO C MHOCTPAHHBIMU KOMIAHUSMHU, KOTOPbIE TOTOBHI HE TOJILKO paboTaTh Ha
TEPPUTOPUM HAIIUX MHBECTUIIMOHHBIX IUIOMIAJ0K, HO U MPUBOJUTH 32 COOON CBOMX
MapTHEPOB, BMECTE C ATUM pacuIupsisi reorpaduio mapTHEPCKUX cBsizeit Poccun.

HaxkoHnen, CTOUT MOAYEPKHYTH, UTO €CJIM HE TaK JABHO SKOHOMHUKA Y JIbTHOBCKOM
00JIacCTH CTarHUPOBaJa, TO CEHYac ATO PETUOH C CaMbIM OJIATONPUATHBIM JIETIOBBIM U
MHBECTUIIMOHHBIM KJIMMATOM, KOTOPBIA CIEAyeT MPOCTOM MCTUHE: OyIyT WHBECTH-

UK — OyJIET U pa3BUTHE.
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