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PA3BUTHUE HHBECTUIIMOHHOM JESTEJBHOCTH
B KABAXCTAHE B COBPEMEHHBIX YCJIOBUSAX

AHHOmMauuA’ 8 0GHHOU CMAMbe PAcCMOmMpPeHbl OCHOBHbLE BONPOCHL U NPODIeMbl
uneecmuyuonnou noaumuxu Kaszaxcmana, yenvto komopou sensemcs obecneuenue
8bICOKUX MEMNO8 IKOHOMUYECKO20 POCMA U NOGblULEHUE IPPEKMUBHOCMU KAK IKOHO-
MUKU CIMPAHbL 8 YeI0oM, MAK U Kai 0020 pe2uoHa pecnyoniuku 6 omoeabHocmu. IIpo-
AHATU3UPOBAHBL NOKA3AMENU 84108020 Pe2UOHANbHO20 npodykma. Ommeuensl (ax-

mopul, 6JluAIOWUE HA UHBECMUYUORHYIO NPUBTEKANIE/IbHOCNb PECUOHOE.

Knwueswie cnosa. uHeecmuyuu, IKOHOMUUECKULL pocm, ompacib, PpeECUOH, 396-

g exmusnocmeo.

Jlnsa Kazaxcrana Ha COBPEMEHHOM JTalle pa3BUTHs IJIaBHBIM HAIIPABICHUEM DKO-
HOMMYECKUX pe(OopM CTaHOBUTCS BBIPAOOTKA U pean3alys aleKBaTHOW WHBECTUIIU-
OHHOM MOJIUTUKH JJIs1 00ECIIEYeHHS BBICOKMX TEMIIOB S3KOHOMUYECKOTO POCTa U MOBbI-
meHus 3QPEeKTUBHOCTH, KaK IKOHOMUKU CTpPaHbl B LIEJIOM, TaK M KaXKJI0I'0 PETMOHA
pecIyONuKy B OTIeIbHOCTH [1].

AHanu3 JaHHBIX TO3BOJISIET CAENAaTh BBIBOJ: IMPAKTUYECKH BO BCEX KATETOPHUSX,
ropona Anmatel U ActaHa, a Takxke ATbipayckas U MaHrbicTayckas 00JacTu, siBJIs-
10TCs1 6€3yCIOBHBIMU JIMJIEPAMH 10 BCEM CEMU CTPATETHYECKUM ToKa3aTessaM. B kax-
JIOM U3 ceMH 0a30BbIX MOKa3zaTesied, peruoHbl OyAyT Momanath B pa3HbIC LIEJEBbIC
rpynmbl. ATbIpayckasi 00J1acTb MOXKET ObITh OTHECEHA K TPYMIE «PErHOHBI-TUAEPHI»

no nokaszateno BPIT Ha nymy Hacenenwus (puc. 1).
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Puc. 1. BanoBoii pernoHaibHbIA MPOAYKT, THIC. TEHI'€ Ha AyIIy HacEJICHUs

Ilpumeuanue: cocmasneno no oannuvim Komumema no cmamucmuxke MH3 PK

Kax Bumno u3 rpaduka, ATeipayckas 00J1acTh SBIISIETCS O€CCIIOPHBIM JUACPOM
no nokasarento «BPII Ha nymry HaceneHus». ITo 0ObACHIETCS pa3BUTOM B 3TOM pe-
TMOHE TOPHOJ00BIBAIOLIEH MPOMBIIUIEHHOCTBIO — B 3TOM 00JacTu A00bIYa ChIPOil
He(TU U IPUPOAHOTO raza COCTaBISIET OOJIBIIYIO YaCTh BAJIOBOTO PETMOHAIBHOTO MPO-
nykta. B Atblpayckoil 00JacTu J0JI 3TOM OTPaciy COCTABISET OKOJIO MOJOBHHBIL. 3a
HUMHU CIeAyIoT I'. AnMatsl, MaHrucTayckas o0JacTh, r. AcTaHa.

B Anmartsl pazBuTa TOpro,iis, B MaHrucTayckoi 001acTu — ropHOI00bIBatOIas
MPOMBIIUIEHHOCTh. B TaHHO# 001acTH 101l 3TOM OTPaciM COCTABISIET CBBIIIE IBYX
Tpereil. B Actane — CTpOUTENbCTBO.

[Tpu 5TOM Ha/IO OTMETUTH 3HAYUTEIIFHBIN OTPHIB MMOKA3aTeNel JaHHBIX PETHOHOB,
COCTABJISIFOIIUX TEPBYIO TPYIITY — «PETHOHBI-IUAEPHI», OT IPYTUX — MEHEE Pa3BUTHIX
peruoHoB. [TocMoTpum Ha ndpsel: 6203,3 TIC. TT Ha AyITy HAacCEeNEeHUs B ATBIPayCKOH,
2059,8 trIc. 11 3KO, 1509,9 thIc. 1151 Kei3sutopauackoii obnactu, u 1108,2 Teic. muis
AxMonnHCKas 061actb. Mexay peruoHaMu-IugepaMu U «cIadopa3BUTHIMIY PErHo-
HaMH MOI00HBIN pa3psiB cocTaisgeT 5095,1 Thic. Tr. HA AyIy HACETEHUS.

O6bem npomsiieHHOTO pon3BoAcTBa B 2014 roay causmics Ha 1,6%. Ha cau-
’KEHHE MPOMBIIIEHHOCTH CYIIECTBEHHO MOBIUSIM J100bIYa HEPTH, YIS, JKETIE3HOM
pyIbl U MamIMHOCTpoeHue. B ropHomoObIBatoniell MPOMBIIIIIEHHOCTH U pa3pabOTKe
KapbepoB MPOU3BOJICTBO YMEHBITIIOCH Ha 2,5% 3a cYeT CHUKEHUS TOOBIYH KEJIE3HON

pynbl Ha 22,0%, yras u murauTa — Ha 7,2%, MeTaimnyeckux pya — Ha 2,3%, Hedtr —
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Ha 1,7%. Poct oTmMeuaeTcst B J0ObIUe IPUPOTHOTO Tra3a Ha 6,9%, pya IIBETHBIX MeTall-
J10B — Ha 4,6%.

B oOpabatpiBaroiield mMpOMBIIIJICHHOCTH TMpou3onuio yBenaudenue Ha 0,2% 3a
CYEeT pOCTa MPOU3BOJICTBA B METALIYPrHYECKON TMpoMblnuieHHOCTH Ha 14,4%, 4To
00YCJIOBJIEHO POCTOM ILIBETHON MeTaymypruu Ha 23,6%. Takke BBIPOCIO IPOU3BO/I-
CTBO PE3WHOBBIX W IIJJACCTMACOBBIX wu3nmenuit — Ha 8,5%, omexasi— HaA 6,1%,
HEMeTaJUTHYeCcKoi mpoaykiuu Ha 4,8%, nerkas mpoMBIIIICHHOCTh — Ha 3,4%, XuMu-
YyecKasi IPOMBIIIJIEHHOCTh — Ha 2,6%.

HawnGonpmmii criag oTMe4YaeTcsl B MAIIMHOCTPOSHUH Ha 29,6% m3-3a CHUKCHUS
IIPOM3BO/ICTBA AaBTOTPAHCIIOPTHBIX CPECTB.

DnexkTpocHabkeHHe, TIo/1avua ras3a, apa U BO3IyIIHOE KOHIUITHOHNPOBAHNE CHU-
3mtochk Ha 1,6% 3a cueT CHIKEHHS 00BEMOB IMPOU3BOJICTBA, TIEpEIauH, pacipeese-
HUS 2JIEKTpodHeprud Ha 1,7% u cucTeMbl Mo/1auu Mapa ¥ KOHAUIIMOHUPOBAHUS BO3-
nyxa — Ha 2,4%, BogocHaOKeHre, KaHATM3AIMOHHAS CUCTEMa, KOHTPOJIb HaJl COOpOM
U pacipeaeieHueM 0TX0JI0B CHU3UIIOCh Ha 8,9%.

Hanbonee BrICOKHE TEMITBI POCTa MPOMBIIIIICHHOCTH OTMEUYAIOTCS B AKMOJIUH-
ckoit (6,9%) u Kaparanauuckoi (6,8%) oOnactsx, r. Actana (5,1%). HauGombrmii
criaj mpoMbIieHHOCTH 3adukcupoBaH B Kocranaiickoii (18,1%) u Kbi3sliopanHckoi
(9,8%) obnactsx.

OcBoeHre MHBECTHUITMI B OCHOBHOM KamuTall B ssHBape-nekadbpe 2014 roga cocra-
Busio 7024,7 mapn. tenre, uro Ha 3,/% Oojble, yeM 3a aHAJOTUYHBIA TIEPHOJ
2013 roga (tabmauma 1).

Tabmuma 1

WNuBectunnu B OCHOBHOM KamuTal B pa3zpese pernonoB PK 3a 2014 r.

Pernonsr PK MJTH TEHTE B % k 2013 roxy
Pecny6nuka Kazaxcran 6 574 689 103,9
AxMonuHcKas 181 142 122,3
AXTIOOHUHCKAS 525 625 102,0
AnMaTtuHCKas 452 710 109,0
ATbIpayckas 1119427 103,5
3amaguno-Kaszaxcranckas 263 885 134,1
JKamObuicKas 225075 87,0
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Kaparannunckas 411 852 96,6
Kocranatickas 190 929 101,0
Ke3putopiunckas 262 012 67,7
Manrucrayckas 529 413 114,0
IOxn0-Kazaxcranckas 449 385 102,8
[TaBomapckas 347 800 119,3
Cesepo-Kazaxcranckas 115073 108,7
Bocrouno-Ka3zaxcranckas 345 499 1125
r. Acrana 644 134 112,6
r. AMarsl 510 728 94,7
[Ipumeuanue: CocraBieHo Ha 6a3e qaHHbIX Komurtera o cratuctuke MHD PK

VYBenuueHHEe OCBOCHHUS MHBECTHMIMK HaOmroganochk B Axkmoaunckoi (122,3%),
Anmarunckoii (109,0%), Ateipayckoit (103,5%), 3ananno-Kazaxcranckoit (134,1%),
Axtroounckoii (102,0%), Manructayckoit (114,0%), ITaBmonapckoii (119,3%),

HOxHo0-Kazaxcranckoit oonactsx (102,8%), Cesepo-Kazaxcranckoii (108,7%) u
Boctouno-Kazaxcranckoii (112,5%), Kocranaiickoit (101,0%) oGmactsx u B ropoje
Acrana (112,6%).

CHmxeHnue o0beMa MHBECTHIIMH B OCHOBHOW KamuTall Ipojosbkaercs B XKam-
obuickoit (87,0%), Kaparanauuckoii (96,6%), Ke3suiopauuckoii (67,7%) u B ropoje
Anmvater (94,7%). CoeoOpasHbiii mpopsiB coBepinmin JKamOblIcKass 00JacTh M
BKO — poct Ha 51%, B KbI3bIIOpAMHCKOM IBYKpAaTHOE yBelInyeHue. B 1ienom no npu-
TOKY WHBECTHUIMI T0/10BO# pocT 3adukcupoBanu 11 pernonos [2].

B cpennem no Kazaxcrany o0beM WHBECTUIIMIA Ha AYITy HACEICHUS COCTaBUI
327 ThiC. TEeHre, 3a ssHBaph-nekadbpb 2013 rona 6pu10 303 THIC. TeHre. Pa3phiB MexTy
perruoHaMu Jujep/ayTcanaep cocrasiseT pasauiy B 15,8 pas.

HNHBEeCTUIIMOHHYIO TPUBJIEKATEILHOCTh PETHOHOB M Ka3aXCTAHCKOTO PhIHKA B I1€-
JoM O0O0ECHeYMBaIOT COBOKYIMHOCTH JOCTyMa K MPHPOIHBIM pecypcaMm, BeJIHYrHA
pBIHKa, cTpaTerndeckoe pacrnoiiokenne Kasaxcrana, a Takke cTaOuiIbHAs BHYTPHIIO-
JUTHYECKas 00CTaHOBKA M HAJIMYME COOTBETCTBYIOIIECH 3aKOHOAATeIbHOU 0a3bl. Bee
BBIIIICTICPEYUCIICHHBIC (DAKTOPBI MOTYT OJIArOMPUATHO CKa3aThCsS Ha aKTHUBU3AIMH

WHBECTUIIMOHHOM JIeATEIbHOCTU PETMOHOB B yacTHOCH, U Kazaxcrana B nienom [3].
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