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CUCTEMA UHJJUKATOPOB ®UHAHCOBOM
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AHHOmMayua: 6 cmamve paccmampu8aromcs 0cob6eHHOCmU (QUHAHCOB0U Oe3-
ONACHOCMU 20CY0apCcmea, pacKpbl8aromes UX OCHOBHbIE XAPAKMEPUCMUKU U CROCOOb]
oonapycenus. Onucvigaemces cucmema UHOUKAMOpPOs, BHYMpeHHUe Y2POo3bl, NPUYUHbL

603HUKHOBEHUA, d MAKotce nymu ux I’lp€060fl€HZ/l}l.

Knwueswie cnosa: sxonomuueckas bezonachocms, unarcosas 6e3onacHocmeo,
Qunarncosas ycmouuusocmns, YUHAHCOBbIE UHOUKAMOPDL, GHYMPEHHUE YePO3bl, 20C)-

0apcmeeH bl 00712, IKOHOMUYECKULL KPUSUC.

HanmonanpHas 6€30macHOCTh TOCYJapCcTBa Kak rapaHTa CyBepEeHHOTO Tocyaap-
CTBa, YCTOMYMBOTO (DMHAHCOBOTO TMOJIOXKEHUS CTPAHBI, MOBLIICHUS 3((HEKTUBHOCTH
MIPOM3BOJICTBA 1 0JIarOCOCTOSIHHS 00IIIECTBA, XapaKTEPU3YIOTCS, TIPEIKIE BCETO, COCTO-
SHUEM 3KOHOMUKH U 3alIUTHI OT YIpo3 PUHAHCOBOW O€30MaCHOCTH.

C nenpro ycwienus: (UHAHCOBOW 0€30MaCHOCTH HEOOXOAMMO IIMPE MCIOIB30-
BaTh (MHAHCOBBIC U KPSIUTHBIC BO3MOYKHOCTH, COBEPIIICHCTBOBATH HAJIOTOBOE M OIO/I-
KETHOE 3aKOHOJIaTEJILCTBO, YIYUIIAIOIINE TEPPUTOPUATIEHYIO HHPPACTPYKTYPY TOCY-
JapCTBa M €r0 (PMHAHCOBOE COCTOSTHUE.

[TpoGiembl 0€30MaCHOCTH B MOCEIHUE FOIbl UMEIOT 0C000€ 3HAUEHHUE, YTO CBSI-
3aHO C YBEJIMYCHHEM YPOBHS HECTAOWJIBHOCTH (DMHAHCOBBIX PHIHKOB M YWCJIA YIPO3
HBIHCIITHECH [IMBUIIM3AIIMU. B TaHHBIX YCIIOBUSAX TOCYAAPCTBO CTOJKHYJIOCH C HEOOXO-

IUMOCTBIO HOBBIX ITOJIXOJ0B K 00ecIeueHU 0 0€30IIaCHOCTH.
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DKoHOMMYECKas 0€30IaCHOCTh TOCYIapCTBA — 3TO COCTOSIHUE YKOHOMUKH, 00ec-
€YU BAIOILIEE TOCTATOYHBIN YPOBEHb COLIMAIIBHOTO, TOJTUTUYECKOTO U OOOPOHHOTO CY-
IIECTBOBAHUS U IIPOTPECCUBHOTO pa3Butusa Poccuiickoii Penepannu, HEYI3BUMOCTD U
HE3aBUCUMOCTh €€ 3KOHOMUYECKHX MHTEPECOB [0 OTHOLIECHHUIO K BO3MOXHBIM BHEII-
HUM U BHYTPEHHHUM YIPO3aM.

BaxxHoil cocTaBistoniel 3KOHOMU4ECKOW 0€30IacHOCTH SBIIsETCS (PUHAHCOBAs
0€301MacHOCTh TOCYAAPCTBA, KOTOPAst OMPECISICTCS CIEIYIOMMUMA (HDaKTOpaMHu:

— 0cOoOeHHOCTAMHU (POPMUPOBAHUS OIOJKETOB PA3NUYHBIX YPOBHEH OIOJKETHOMN
CUCTEMBI;

— COCTOSIHUEM IUIaTEXHOIro OajlaHca CTPaHbL;

— CO3J]aHHEM YCJIOBUN YCTONYMBOIO (PYHKIMOHUPOBAHUS (PMHAHCOBOM CHUCTEMBbI
CTpaHbl, IPEIOTBPALIAIOIINX BO3HUKHOBEHHE (PUHAHCOBOTO Kpu3Hca, AedoiTa, Ae-
CTPYKLHIO (()MHAHCOBBIX TOTOKOB.

KoHeuHoi1 1enbro GpuHaHCOBOM 0€30MaCHOCTH SBIISETCA:

— MaKpO3KOHOMHUYECKast cOaJaHCUPOBAHHOCTh U CTAOMIIBHOCTB;

— YCTOMYUBOCTb IIJIATEKHOM CUCTEMBI;

— HeWTpanu3anus BIHUSHUS MUPOBBIX KPU3UCOB U TEHEBBIX ONEPALMI HA COLU-
aIbHO-3KOHOMUYECKOE Pa3BUTUE CTPAHBIL;

— MpenoTBpalleHrne (PMHAHCOBBIX MPECTYIUICHU U MTpaBOHAPYIIEHUI (OTMbIBA-
HUE JI0XO0JI0B, IOJIyYEHHBIX HE3aKOHHBIM ITyTEM);

— TBepJasl HallMOHaJIbHAs BaJIOTa;

— npoduUHUT OOKETa CTPAHBI.

VYrpo3sl prHAHCOBO 0€30MaCHOCTHU AJTUTEIBHOE BPEMsI MOTYT HE MPOSBIISATHCS B
OTKpPBITON (hopMe, YTO HE NOJKHO OCHalJsATh BHUMAHUS K MPUHATUIO PEIICHUN IO
JUKBUAALMKN KOHKPETHBIX Mpo0sieM. OOHapyKEeHHbIE YIPO3bl MOSABISIOTCS B KPU3HUC-
HBIM MEPHOJ], YTO CBS3aHO C HEAI(P(PEKTUBHBIMHU PEUICHUSIMH 10 YCTPAHEHUIO IPO-
0JIeMbl ¥ U3-3a YBEJIMYECHHS HETaTUBHBIX MOCIEACTBUH.

Ysa3BUMBIMM 3JIEMEHTaMHU B SKOHOMHKE Poccuiickon denepanuu, BIUSIONIAMA
Ha UHHOBAI[MOHHOE Pa3BUTHE, SBIISIIOTCA:

— BBICOKAs J10J1s1 TECHEBBIX ONEPALNI B HALIMOHAJIBHON 3KOHOMHUKE;
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— OoJbIIIasi 3aBUCUMOCTh POCCHICKON IKOHOMHKHU OT JHOOBIUU CHIPbHS, CIICTOBA-
TETHHO, U OT MUPOBOTO YPOBHSI IICH Ha SHEPTOHOCHUTEIIH;

— HU3KHUKA YPOBEHB TepepadaThIBAIOIINX OTPACIeH TPOMBIITUICHHOCTH;

— MMaJICHUEe MPOU3BOAUTEIILHOCTH TPYa OTEUYECTBEHHBIX OTPACIIeH;

— HU3KHUHA YPOBEHB TPUBJICUYCHUS HHBECTOPOB;

— c1ab0 KOHTPOJIMPYEMBI BRIBO3 KallUTaa 32 TPAHHUILY;

— BBITECHEHHE C 3apyOC)KHBIX PHIHKOB POCCUNCKHUX TPON3BOAUTEICH;

— HHU3Kasi HHBECTUITMOHHAS aKTUBHOCTb.

K ocHoBHBIM prckam B cdepe pruHaHCOBOW 0€30MACHOCTH OTHOCSTCS: MUPOBBIC
(HuHAHCOBBIC KPU3HUCHI, BRIBO3 KanmuTana B ouIopHbIe 30HbI, TCHEBAsS SKOHOMHUKA U
KOPPYIIIHKS, HEPAIMOHAITBHOE NCITOIh30BaHNE JCHEKHBIX CPEJICTB, a TAKKE XHIINCHUE
OIO/KETHBIX CPEJICTB.

Haubonpiryto omacHOCTh i TOCYJapcTBa IMPEACTaBISIOT €€ BHYTPEHHHUE
yrpo3bl. JnuTenbHble BHYTPEHHUE YIPO3bl 0€3 MPOBEACHUS KaKux-I1u00 3¢ hHeKTHB-
HBIX MEp B 9KOHOMHYECKOW MOJIUTHKE JeIaeT CTpaHy 0oJiee HEe3aIUIIEHHON U YI3BH-
MO TIepe]T BHEIITHUMH YTPO3aMH.

OT0 00BSACHAETCS CIEAYIOIMUMH MPUIUHAMU:

— BHYTPEHHHUE YTPO3bl B YKOHOMHUYECKON U (MHAHCOBOU cdepe MemarT rocy-
JApCTBY OTCTAaMBAaTh U TOIJIEP)KUBATH CBOM CTaTyC Ha MOJIMTUYCCKON apeHEe MHPA;

— c1aboCTh B SKOHOMHUECKOH chepe TocyaapcTBa MpeBpaliaeT HaceleHne B 3a-
JIO’KHUITY MEXIYHAPOJIHBIX (PMHAHCOBBIX OpPTraHU3aIfil, TOTOMY YTO OO/DKET CTPAHBI
HE MOXXET (YHKIIMOHUPOBATH MOJHOIICHHO, A()(DEKTUBHO U BBITIOJHATH COIMATBHBIC
byHKIMY;

— BO3HHUKAET 3aBUCUMOCTh OT UMITOPTA, TaK KaK OTEYECTBEHHBIC TOBAPOIIPOU3BO-
JTUTENH TTOTHOCTHIO YIOBJICTBOPUTD IMTOTPEOHOCTH HACCIICHUSI HE MOTYT;

— rOCYJIapCTBO TEPSIET BO3MOYKHOCTH ITPOBOJIUTH AKTUBHYIO BHEIITHIOKO ITOJTUTHKY
(3aBOeBaHKE HOBBIX TOPTOBBIX PHIHKOB, BIMSHUE HA TTOJUTUKY MEXIYHAPOIHBIX Op-

raHuzaum).
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Kpome 3Toro, caHkImu oka3biBalOT HETAaTUBHOE BIUsiHKE Ha OropkeT Poccuu, Ha
(uHAHCOBOE COCTOSIHUE POCCUMCKUX KOMITAHUH U, KaK CIEICTBHUE, Ha 3KOHOMHKY Poc-
cuiickon denepanuu.

CaHKIMH TPOTUBOACUCTBYIOT (PMHAHCOBBIM MHCTUTYTaM, CO3/1aBasi OTPUIIATEIb-
HOE CaJIbJI0 MO KalMTAIbHOMY CUETY, KOTOPBIE BIUSIOT HAa YpOBEeHb HH(IsIIMU. [10BbI-
nieHre HHOISAIUU CIOCOOCTBYET CHIDKEHHIO MOTpeduTensckoro cnpoca. [lokynaresns-
Hasl CIIOCOOHOCTh HACEJEHUs IMaJaeT, CIEeI0BATEIbHO, B OTPULATEIbHYIO MIOCKOCTh
NEePEXOAAT peajbHble JOXOAbl HACEICHUS, POZHUYHBIN TOBapooOopoT u npyrue. Oc-
HOBHOIM MEXaHW3M SKOHOMHUYECKOTO pOCTa NEpPECTAET padoTaTh.

Heobxoaumo o0patuth 0co00€ BHUMAaHUE YCHJICHHIO TOCYJApCTBEHHOIO KOH-
TPOJIsl 32 YaCTHBIMU (pHAHCAMU U (PUHAHCOBBIMH IOTOKaMH, (POPMUPYIOIIUMHU OOJI-
KETHBIE (POHIBI.

WNuankaTopsl (prHaHCOBOW 0€30MACHOCTH MO3BOJISIIOT 3a0JIarOBPEMEHHO CUTHA-
JM3UPOBATH O PUCKAX U yrpo3ax B OyaylleM, U MpeAnpuHUMAaTh 3)(PEKTUBHBIE MEPBHI.
brnaronapss 3TUM MHAMKATOPOM MOSBISIETCS BO3MOYKHOCTh pEaNM3aluy KOMIUIEKCa
Mep, HAalPaBJICHHBIX HA CHUKEHHE YPOBHS (DUHAHCOBBIX YIPO3.

JIist puHaHCOBOM ©6€30MacHOCTH OOJBIIYIO POJIb UTPAIOT MOPOrOBbIE 3HAUCHUS
MHIUKATOPOB. J{J1s aHanmm3a yrpo3 3KOHOMUUYECKOM 0€30MacHOCTH U3 BCEX BO3MOKHBIX
nokasarened Llentpom QuHaHCOBO-0aHKOBCKUX HccienoBanuii MHCTUTYTOM DKOHO-
Muku PAH 6b110 oTo6panol50 nokazaresneii, KOTOpble MOKHO CYUTATh UHANKATOPAMU
(brHAHCOBOM 6€301aCHOCTH, UMEIOITUMHU XapaKTEPHBIC CBOMCTBA:

— yrpo3bl ((MHAHCOBOM 06€30MacHOCTH;

— 3aBUCHMOCTb OT MAKPOSKOHOMUYECKON CUTYallMH, AEATEIbHOCTH MPABUTEIb-
cTBa B chepe SKOHOMHUKH.

CucreMa UHIUKATOPOB CIIOCOOCTBYET:

— MPOBEJICHUI0O MOHUTOPUHTA (PUHAHCOBOTO COCTOSHUSI 0€30MacHOCTU pa3iiny-
HBIX OOBEKTOB;

— BBISIBJICHUIO U JIMKBUJIALIMY HETATUBHBIX MPOLIECCOB;

— MPOTHO3UPOBATH JalbHENIIee pa3BUTHE COOBITHIA.

Ha nanHbIli MOMEHT BBIACIAIOT TPU IPYIIIBI HOPOTOBBIX 3HAYEHUM NIOKA3ATENEH:

4 www.interactive-plus.ru
Conep:xumoe goctymHo mo gunensuu Creative Commons Attribution 4.0 license (CC-BY 4.0)



Scientific Cooperation Center "Interactive plus™

— B npousBoicTBeHHOM cpepe: BBII B ienom u Ha nyiry HaceneHus;

— B COLIMATILHOM cdepe: 1011 HACENIEHUS ¢ ACHEKHBIMU JJOXOAaMH HIKE MTPOKHU-
TOYHOIO MUHUMYMa, MPOJOKUTEIBHOCTh KU3HU, COOTHOLICHUE CPEAHEIYIIEBOTO
J0X0/1a U MPOKUTOYHOTO MUHUMYMa, YPOBEHb 0€3paO0THIIbI;

— B (puHAHCOBOM c(epe: BHYTPEHHETO U BHEIIHETO JoJira, nedpunutr deaepanb-
HOTO OIOKETa, ICHEKHOM Macchl M MX cooTHomeHnne Kk BBII.

JIsist mpeioTBpalieH s BO3MOXKHBIX Yrpo3 (rHaHCOBOM Oe3omnacHocTu Poccuii-
ckoil Pepepanud HEOOXOAMMO MPUHATH CIAEAYIOIINE MEPHI:

— YCTAHOBUTb JIUMUT UHOCTPAHHOI'O YYaCTUsS B KANIUTAJIE OTEYECTBEHHBIX Opra-
HHU3AIMH;

— OTPaHUYUTH JIOCTYII HHOCTPAHHBIX MHBECTULMOHHBIX IIOTOKOB B OTPACIISIX, UT-
parOIIMX KJIOYEBYIO POJIb ISl SKOHOMHUYECKOTO M COLIMAJIBbHOIO Pa3BUTHUS TOCyHap-
CTBa;

— YCWIUTb MEPBHI K KOMIIAHUSIM, OCYILECTBISIOIIUM IOJIUTUKY, YXYAIIAOLLYIO
YCIIOBHSI KOHKYPEHIIUY;

— pa3paboTaTh CUCTEMY KOHTPOJIS, IPUBJICUCHUS U UCTIOJIH30BAHUS CPEJICTB UHO-
CTPaHHBIX 3aMMCTBOBAHHM.

[IpakTHyeckoe MpUMEHEHUE YKa3aHHBIX Mep OYyJIeT COoCOOCTBOBATH MaKpPOIKO-
HOMHUYECKOM COAIaHCMPOBAHHOCTH M CTaOWMJILHOCTH TOCYIapCTBa, MPOQPHUIIUTY OFOI-
YK€Ta CTPaHbl, OTCYTCTBHUIO TOCYJIAPCTBEHHOTO J0JIra U TBEPAOU HAMOHAIBHOU Ba-
JIOTE.
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