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TI'azuna FOnusa Punamoena
CTYJIEHTKa
OI'BOY BO «I'ocynapcTBeHHbBI YHUBEPCUTET YIIPABICHUS

r. MockBa
MEXAYHAPOJAHBIE ®PUHAHCOBBIE IIOTOKHA

AHHOmMayua’. 6 0AHHOU cmamve agmopoM NpPeocmasieHa OCHOBHAs UHGopma-
Yus 0 MeHCOYHAPOOHBIX PUHAHCOB8bIX nomokax. B pabome paccmompensbt maxaice oc-

HO6HblE QbOPMbl, KJZCZCCM¢MKCH4MM U Karndamiol d)uHaHCOBblx nomokoe.

Knrwueesuwie cnoesa: (Z?MHCZHCOGble nomoku, oenedicHvle nomoku, oenedicHvle cped—

CMea, MeiCOYHaAPOOHbILL MEHEOHCMEHM.

B MHpOBOM XO3SHCTBE Ka)XXIbIil JE€Hb CIy4aeTcs IEPEIMBaHUE BAJIOTHOTO JIE-
HEXXHBIX CPEACTB U3 OJIHOTO TOCYJapcTBa B APYroe, MMEHHO 3TO U CO3JaeT (PUHAHCO-
BbI€ TIOTOKH.

MexayHaponHble (PMHAHCOBBIE MIOTOKU MPEAIOJIAraoT coO0M COBOKYIIA JIEHEX-
HBIX Ollepanuii, 00bEKT KOTOPBIX — BAJIOTHBIA KalUTall.

DUHAHCOBBIE MOTOKU MOSABISIOTCA MPU 3aKYNKE MNPEINPHUATHEM MaTEPHUAIIOB,
OPOAYKTOB, YCIYT, IPU MPOXOKACHUN WM HA CTaAUH 00pabOTKH, T. €. JOBEIECHUS 110
(opMBbl, TOTOBOM ISl peain3aluu, B IPOLECCE PeATM3allK C TOJIyYeHUEM BBIPYUKH U
npuObUTH. OHK TOSIBISIIOTCA €I11I€ B UTOr'€ OTHOLIEHUH (PUPMBI C OpraHUu3alusIMH, He
CBSI3aHHBIMU MMEHHO C OCHOBHOI paboToil (pacdeTsl ¢ OIOKETOM, Nepenpoiaxa U
MepeoleHKa UMYILIECTBA, yIlaTa U MOJy4YeHHEe ITpapHbIX HaKa3aHUW 3a HEBBITIOJIHE-
HUE JJOTOBOPHBIX 00s3aTENIbCTB, PACUETHI [0 JOTOBOpPAM apeH bl U T. 1.). JleHeKHbIe
MMOTOKH CKJIQJIBIBAIOTCSI B PE3YJIbTaTe MHBECTUIIMOHHOMN paboThl (GUpMbI (TprodpeTe-
HUE U TEPenpoaaka BEAYLIUX CPEACTB, OCYIIECTBICHHE ICHEKHBIX WHBECTHUIIMM
u Jp.).

[ToToku OOCITYKMBAIOT MEXIYHAPOJHYIO TOPrOBIIO MPOAYKTaMH, YCIyraMu U

nepepacupeneisoT KanuTaiabl MeX1y roCyJapCTBAMHU.
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B npouecce nepemMerieHuss UMyIIECTBa M ICTOYHUKOB (PUHAHCHPOBAHUS CKJIAIbI-
BAIOTCS U HMCIIOJB3YIOTCS ICHEKHBIE CPE/ICTBA, T. €. MOSBISIOTCS JICHEKHBIE TTOTOKH.
[lo cymecTBy, NBUKEHUE JEHEKHBIX U (DUHAHCOBBIX MIOTOKOB TECHO CBSI3aHO.

K npumepy, B pe3ynbTare Mpoaaku NpeanpusiTHEM MPOIYKIHH MOSBISIETCS Jie-
ouTopckas 3aJJ0JHKEHHOCTh TIPU YCIIOBUH, YTO TUIaTa MPOAYKIIMH KIMEHTAaMH BBIMOJ-
HSIETCS CITyCTSI HEKOTOpOe BpeMsl Iocjie MOKYyNKU. B TeueHue 3Toro BpeMeHH JAep-
KHUTCS IeOUTOPCKAs 3a/I0JKEHHOCTD U €€ pOCT (JIeMeHT (PMHAHCOBOTO MOTOKa). B mo-
CJIEJICTBUE OIUIAThI AeOMTOpAMU MPUOOPETEHHOM MPOYKIINH JeOUTOPCKast 3a/10JIKEH-
HOCTh MUHUMHU3HUPYETCS, B CJIEJCTBUE YETO BHIPACTAIOT ICHEXKHBIE cpeicTBa. Bripouem
MOCTYNUBIINE EHE)KHBIE CPEACTBA HE OCTAIOTCS HA CUETaX: MPEINPHUITHIO HEOOXO-
JMMO OIJIaYUBaTh COOCTBEHHBIE JOJTH, B CIEICTBUE 3TOTO (PMHAHCHI HAIIPABIISIOTCS
Ha TOTalICHHs KPSIUTOPCKON 3aJ0JDKEHHOCTH (APYToi diieMeHT (PUHAHCOBOTO U Jie-
HEXHOT'O TIOTOKA).

Bce atu nporeccsl npoucxoAsaT Ha npeanpustuu OecripepbiBHO. Kak npasuio,
nepeMeneHne IeHEKHBIX U (PMHAHCOBBIX MTOTOKOB HE MPSIMOJIMHEIHO.

[IpennpusTHiO B OMPEACIEHHBIX YCIOBUAX BCSIKUHN pa3 MPUXOTUTCS JENaTh BbI-
00p MeXAy TEMU WM K€ JPYTMMH aKTaMU X039iCTBEHHOM e TEIbHOCTH, TPOCUUTHI-
Bast UX (PMHAHCOBBIE PE3YJbTATHI. JIUIIb TOJBKO MOCIIE TOTO BO3MOXHO OpaTh Ha ceOs
pelIeHre O MOCIEeYIOMMNX AeUCTBUAX. DTO MPUHATHE (PUHAHCOBBIX PEIICHUH C yue-
TOM BCE€X COITyTCTBYIOUIMX MM COOBITUN MOXHO MMEHOBaTh (DUHAHCOBBIM MEHEXK-
MEHTOM.

Tunbl 1eHeXKHBIX TOTOKOB BO3MOXKHO CHCTEMAaTU3UPOBATh [0 TAKUM IIPU3HAKaM,
KaK: BUJ] PKOHOMUYECKOU IEeATEeIbHOCTH, ((MHAHCOBBIC OTHOIICHHS MEX Ty HEpE3H/ ICH-
TaMH, CPOKHU BBITIOJTHEHUS JEHEKHBIX ONepanuid, KOHPUTYpalus MPUHAAIC)KHOCTH
CPaBHUTEIHHO HCTOYHUKOB JICHEKHBIX TTOTOKOB.

OcHoBHBIE KaHATBl (PUHAHCOBBIX MIOTOKOB:

— BaJIIOTHO-KPEIUTHOE U PaCYETHOE OOCTYKUBAHUE KYTUTU-TIPOIaXKU TPOTYKTOB
U YCIYT;

— 3apyOeXHbIC BIOKEHUS B Benymuii u 00opoTHbIN Kanutai (I1I1);
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— Ooleparuu C IEHHBIMU OyMaraMu M JIPYyTUMU SKOHOMHYECKUMHU WHCTPYMEH-
TaMH;

— JICHS)KHBIC OTIePAIINH;

— MOoJJIepKKa Pa3BUBAIOIIUMCS TOCYIapCTBaM, U B3HOCHI CTPaHbl B MEXKTyHAPO,I-
HbIE OpraHU3aIUH.

Pa3zMep u HampaBlIEHHOCTH JICHEKHBIX MOTOKOB HAXOMSTCS B 3aBUCUMOCTH OT
pasnuuHbIX dakTopoB. Hampumep:

1) mojokeHne MHPOBOM SKOHOMHKHU. Tak, (HMHAHCOBBIE PErPECCHl B IPOMBIIII-
JIEHHO-Pa3BUTHIX FOCYJIaPCTBAaX, KaK MPaBUIIO, MPUBOJIAT K PErpeccaM B TEMIIaX poCTa
o0beMa MUPOBOM TOPTrOBIH, U HA0OOPOT;

2) yMEHBIIIEHUE TOPTOBBIX OAPHEPOB;

3) BCEBO3MOXKHBIC TEeMIIbI (PMHAHCOBOTO CTAHOBJICHHS TOCYAAapCTB (CHHXPOH-
HOCTh WJIM K€ aCUHXPOHHOCTh B 9KOHOMHUKAX BEAYIINX CTPaH);

4) cTpyKTypHasl epECTPOiika SKOHOMUKH TOH HJTH JK€ JAPYTOH CTpaHbI;

5) mudepeHIpPOBaHHBINM pa3phIB TEMITIOB HHOIISAIMHA ¥ 3HAYCHUS TPOIICHTHBIX
CTaBOK;

6) omepexaromMii MOIBEM HWHTEPHAIMOHAIBHOTO IMEPEMEIICHUS JICHEKHBIX
CPEIICTB B CPAaBHEHUU C MEXIYHAPOIHOM TOPrOBJIeH. ITO 0TOOpa)kaeTcsi Ha 00bemMax
MEKTYHAPOAHBIX JECHEXKHBIX PHIHKOB,;

7) mepexoJi MPOMBIIIUICHHO Pa3BUTBHIX FOCYAAPCTB OT TPYJOCMKHUX K HAyKOEM-
KOTr'0 NpOU3BOJICTBA;

8) moaweM nauBepcupukanuu padotel THK, B 4TO KOMMYECTBE MHTEPHALIMOHATb-
HOTO MHBECTUPOBAHMS B npeanpusaTus. OHU MOHMKAIOT HaJOOHOCTh OTIPABKHU MPO-
JTYKIHUH U3 OJHOTO TOCYJAapCTBA B APYroe. ITO COKpAIIaeT pa3Mepbl MEKyHAPOIHOM
TOPTOBJIM, HO YBEIMYMBAET MEXKIYHAPOIHBIC BIOKCHHUS.

9) pocT AedHIMTA MIATSKHBIX OaTaHCOB BCICACTBHE HECOATaHCHPOBAHHOCTH
pacyeToB.

Tak >xe, He0OXOUMO OTMETUTh, YTO (PMHAHCOBBIC TOTOKU MOKHO Pa3/IeIUTh Ha
Kiaccuukanuu, oIHON M3 HambOoJiee TIyOOKHX sBIseTCS pacmpenenenne Kosae-

BeIM B.B.
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1) mo Macirabam o0CTyKHMBaHHUS X03IHCTBEHHOTO. MPOIIeCCa;

2) 110 BUJAM XO3SHCTBEHHOM JESITCIBHOCTH;

3) 110 HANPaBJICHHOCTH JIBHKCHUS;

4) 1o METOy UCUYHCIICHUS 00bEMa;

5) 1o ypoBHIO TOCTaTOYHOCTH 00BEMA,;

6) 10 METOy OLIEHKH BO BPEMCHH,

7) 110 HeMpePhIBHOCTH (HOPMHUPOBAHHS;

8) 1Mo cTaOMIIBHOCTH BPEMEHHBIX HHTCPBAJIOB.

ITon kaxkabIM U3 ATUX MYHKTOB MOKHO BBIJICTIUTH €11ie 00jiee MEJIKHEe pacipeie-
JICHUsI, HO TJIABHOE, YTO 3Ta KJacCU(PUKAILMS O3BOJISAET LIEJICHANPABICHHO OCYIIECTB-

JUITh Y4CT, aHAJIM3 U INIAHHPOBAHUC (bHHaHCOBBIX IIOTOKOB Ha IPCAIIPHUATHUH.

Cnucox numepamypuol

1. Boponos B.1. MeTononornueckiue 0CHOBbI ((OPMHUPOBAHUS M PA3BUTHUS PETHU-
OHAJIbHOM JorucTtuku: Monorpadus. — Brnagusoctok: M3a-Bo JlaibHEBOCTOYHOTO
Yuusepcurera, 2003. — 316 c.

2. bacosckuii JI.E. ®unancoBbIil MeHeKMEHT. — M.: MHdpa-M, 2008. 240 c.

3. Boponos B.. MexayHapo/iHble acleKThl JIOTUCTHKU: Y4yeOHoe mocobue /
B.A. Boponos, A.B. Boponos, B.A. Jlazapes, B.I'. Crenanos. — Bnagusocrok: 13n-
BO Bryac, 2002. — 168 c.

4. EpmakoB U. CtanoBieHne HayyHbIX 11kona kadeapst gsoructuku ['YY / . Ep-
MmakoB, E. ®unmunmos, C. benosa // Jloructuka. — 2014, — Ne10 (95). — C. 71-75.

5. byxrantep u 3akoH. OTueT 0 IBUKEHUU JCHEKHBIX CPEJICTB: OT BO3ZHUKHOBE-
HUSI 10 0COOCHHOCTEM cocTaBiieHus // Byxrantepckue OyaHU: aHATUTUYECKUN eKeHe-
nenpHUK. — 2010. — Ne5 (36).

6. Ocunos B.A. IIpo6siems! pa3Butus oructuku B Poccun / B.A. Ocunos // Mo-
nonou ydaensrit. — 2016. — Nel13-1 (117). — C. 75-77.

7. CapxkucoB C.B. CoBpemMeHHOE COCTOSTHUE U TIEPCTIEKTUBHI Pa3BUTHS UHTEPMO-
JaNbHBIX TIEPEBO30K B KAMUTAIUCTUYECKHUX cTpaHaX // HoBble TEHACHIIMN B Pa3BUTUU

MEKIyHApOIHBIX IEPEBO30K HAa COBpeMEeHHOM 3Tarne. — M.: 3n. PUO MI'IMO, 1988.

4 www.interactive-plus.ru
Conep:xumoe goctymHo mo gunensuu Creative Commons Attribution 4.0 license (CC-BY 4.0)



Scientific Cooperation Center "Interactive plus™

8. Boponor B.. MexayHapoaHasi JTOTHCTHKAa MPOCTPAHCTB WM T'PaHUIl: OCHOB-
HBIE acMeKThl (POPMUPOBAHUS TMOHSATHS, MUCCHH, TIEIeH 3a1a4, (GyHKINA, HHTETPATh-
HOM JIOTUKH, MPUHITUTIOB ¥ MeTo10B / B.I. Boponos, A.B. Boponos // Ynpasnenune. —
2015. —T. 3 — Ne2. — C. 27-36.

9. Abnynabekosa D.M. Pa3sutue noructuku B Poccun / .M. Ab6nynabekosa //
['yMaHuTapHble HayKd: HOBbIE TEXHOJOTUU oOpa3zoBanus: Martepuansl 10-it Peruo-
HaJbHON Hay4dHO-TpakTudecko koHdpepenimu (19-20 mas 2005 r.). — Maxaukana:
NI AT'Y, 2005.

10. JlorucTtuka u ynpapiieHHuEe HEMsIMU MOcTaBoK. Teopus u mpaktuka. OCHOBBI
JoruCcTUKH: YueOHoe nocobue / b.A. Anukun [u ap.]. — M., 2014.

11. Anukun B.A. Hayuynas mkona «Jloructuka» I'VY / B.A. Anukun, U.A. Ep-
makoB, C. benosa // Ynpasnenue. — 2015. — T. 3. — No2. — C. 5-15.

12. BoponoB B.1. OcHOBBI HaydHBIX HCCIEAOBaHUN: YueOHOe mocodue /

B.U. Boponog, B.I1. Cugopos. — Bnagusoctok: M3a-so Bryac, 2003. — 160 c.

Content is licensed under the Creative Commons Attribution 4.0 license (CC-BY 4.0)



