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AHHOmMauua: cmamvs NOCEAWEHA AHAIU3Y 0esIMENbHOCMU 0P PUIOPHBIX 30H U
KOMNAHUl, 3apecucmpuposannvlx 8 Hux. Paccmampuearomces xnaccuueckue ogg-
wopbvl, ohPuiopsvl ¢ NOHUNCEHHBIM HANO02000104CeHUEeM, 81adenbybl 0POHUIOPHBIX
KOMNAHUlL, HayeleHHble Ha YeeaudeHue cCoOCMEEeHH020 KAnumaia nocpeocmeom Hyie-
8020 Hanoza Ha npubwLib. Opguioprsie 00x00bl He 8o38pawatomces 8 Poccuio, npouc-

X00um 60nbUWOU OMMOK OEHEHCHBIX CPeOCME U3 OI00HCEMHOU CUCTEMbL 20CY0aAPCMEd.

Knrwoueewvie cnosa: oppuiopsl, opguiopnvie 30nb1, oghpuiopHvie Komnanuu, no-

mepu 6}‘0097‘6‘617’161, ommokK KanumaJia.

[Tox oddropHOI 30HOM MPUHATO CUNTATH CTPAHY, TEPPUTOPHIO, TPABUTEITHCTBO
KOTOPOW MPEIOCTABISAET CIELUANbHBIE HAIOTOBBIE M IPYTHUE JIbIOTHBIE YCIOBUS IS
SKOHOMMYECKON NEITENBbHOCTH WHOCTPAHHBIX KOMITAHWM, 3apETMCTPUPOBAHHBIX B
Heit. Kak mpasusio, nox o ¢uiopHoit 30HOM MOHUMAIOT, FOPUCAUKITAIO C HU3KOU WJTH C
HYJIEBOM CHCTEMOM HAJIOT000I0KEHUSI.

B ¢despane 2016 rona denepanpHas Hanorosas ciyx6a Poccun omyOnukoBana
CIUCOK O((UIOPHBIX OPUCIAUKIUN, MOATOTOBIECHHBIN MuHHCTEpCTBOM (DHHAHCOB
Poccuiickoit ®enepanuu. B nepeuens Bonutu 40 ctpan u tepputopwii [1].

Crpanbl ¢ HyJIEBOM HAJIOrOBOW CTAaBKOW MMEIOT Ha3BaHUE «Kiaccuueckue odd-
HIOPBI» — 3TO OCTPOBHBIE TOCYAAPCTBA, C HEBBICOKUM YPOBHEM Pa3BUTHS YKOHOMUKH,
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HO TIPU 3TOM C XOPOIIEH MOTUTHIECKON cTabunbHOCThIO. Kitaccuueckue oddriops
IPEAOCTABISAIOT BO3MOYKHOCTh 3apETMCTPUPOBATh HA CBOEU TEPPUTOPUU MEKIyHa-
POAHYI0 KOMITAHHMIO 33 CHUMBOJIMUECKYIO IaTy. CiemayeT OTMETUTh, YTO Hajlora Ha
npuObUTH y ATUX cTpaH HeT. Co Bcell 0YEBUIHOCTHIO CIEAYET, UTO HE HYXKHO MPOXO-
JUTh ayAUT U CJIaBaTh (PUHAHCOBYIO OTYETHOCTb, HO €IMHCTBEHHOU HEOOXOIUMOCThIO
SBJISICTCSI B3HOC B Ka3Hy €keroaHoro (uxcupoBanHoro cbopa. K mpumepy, exero-
HBI cOop B OrokeT Ha bpuranckux Buprunckux OctpoBax coctasiser 350 qosia-
poB it kKomranui, Beimyckarormux MeHee 50 000 axmwmii m 1100 momurapoB cBbIme
50000 akmuii. HeoOxoamMo OTMETHTHh BBICOKYHO KOH(MHJICHIIMAIBHOCTH IPaB COO-
CTBEHHOCTH, TaK KakK OOIIEIOCTYIHBIA CIIUCOK JUPEKTOPOB M aKIMOHEPOB B JIAHHBIX
o¢d1IOpHBIX 30HAX HE BeaeTcsa. be3ycnoBHO, CTpaHbl C HYJIEBBIM HAJIOTO00JI0KEHHEM
SBJISIFOTCSI BOCTPEOOBaHHBIMHU U MOMYJISIPHBIMU, OJ1arofaps BbICOKOM KOH(UIEHIINATTb-
HOCTH, MOJUTUYECKON CTaOUIBLHOCTU, OTCYTCTBUIO BAJIOTHOTO KOHTPOJISA U YILJIATHI
HajioroB. K Hum otHocsTes: Ceimensckue OctpoBa, HeBuc, bputanckue Buprunckue
Octpoga, KaitmanoBsl u baramckue OcTtpoBa.

["oBOps 0 kiaccuueckux od@uiopax, HEOOXOIUMO YIOMSIHYTh O CTpPaHax C HU3-
KOH WJIM TIOHIKEHHON (DOPMOM HATOTO00I0KEHHSI. ITO TOCYAapCTBA, KOTOPHIC 3aHU-
MaTCsl CTUMYJIUPOBAHHEM SKOHOMMKHU TMOCPEICTBOM MPUBJICYCHUS HHOCTPAHHOTO
KanuTana, Mo3TOMY HAJIOT Ha MPUOBLIb OT SKOHOMUYECKOU JEATETLHOCTA MEXKTyHa-
POJIHOM KOMITAaHUH, 3aPETUCTPUPOBAHHON B JaHHOU O(p(IIOpHON 30HE, BHIIJIAYHBA-
€TCs, HO 10 HU3KMM HaJoroebIM cTtaBkaMm. Hampumep, B Upnanaum xopnopaTuBHbII
HaJIOT Ha MpHUOBLIL cocTaBisieT 12,5%. PaccmarpuBaemast ¢hopma mpesmnoiaraet co-
OJIfo/IcHHEe OMPEICIICHHBIX YCIOBUH, MPU KOTOPBIX KOMIIAHWH MOTYT T0JIb30BaThCs
HAJIOTOBBIMHU JIbroTamu. Hanuue cymecTByOMUX yIpoueHHbIX (popM HaI0ro00s10-
KEHUS, TAKKE MPUBIIEKACT MHOCTPAHHbIE KOMITAHUU C MX (DMHAHCOBBIMU CPEICTBAMH,
HO Ba)XXHO 3HATh, YTO MPABUTEILCTBO KOHTPOJIUPYET NEATEIbHOCTh 0 (]IIopoB, mo-
ATOMY BCE 3apErUCTPUPOBAHHBIE KOMITAHUH B 0((PIIIOPHOY 30HE C TOHMKECHHBIM HAJIO-
roo0yiokeHueM, 00s13aHbl CIaBaTh OTUYETHOCTh U IJIATUTH HAJIOTH Ha MpUObLIL. Kak
MIPaBUJIO, B TAKKUX 30HAX CIUCOK JUPEKTOPOB HAXOJIUTCS B OTKPHITOM JOCTYIIE, OJ1aro-

Aapst 4HeMy UMUK KOMITAaHUM CYHICCTBCHHO BBIIIC, YCM Y KOMITAaHUH M3 KJIACCUYCCKUX
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opdmopHEIX ropucauKiui. [IpuMepoM Takux crpaH MoxeT ciryxkutTh Jlanus, IlBe-
s, Kunp, Benuko6puranus, Upnangus. Takum o6pazom, B psjie ciaydaeB oddiiop-
Hasi 30Ha — 3TO 30Ha IKOHOMUYECKOTO MPOCTPAHCTBA, IPECTABICHHAsA B Y KOHOMUKE,
KaK HeKUi (PMHAHCOBBIN LIEHTP, LEIbI0 KOTOPOTO SIBJISIETCS MPUBJICYCHHE HHOCTPaH-
HOTO KamuTaja 3a CUeT MPeJOCTaBICHNUS HAIOTOBBIX JIBIOT.

[IpenmeToM manmpHEHIIEr0 PacCMOTPEHUS SIBISIFOTCS MOKynaTreau o QUIOpHBIX
komranui. [Toxkynatenu o@opHbIX KOMIaHMI HAIlEJIEHbl Ha TMOJYy4YEHHE 3HAYH-
TEJBHBIX HAJOTOBBIX MPEUMYIIECTB, MO3TOMY, MOCIE MOKYNKH oPQIIOpHON KOMMa-
HUU 32 ONpeNeTeHHYI0 cyMmy (y Kaxaond o IopHON 30HBI CBOM (PUKCHPOBAHHBIH
B3HOC) OTKpbIBaeTcs: OaHKOBCKUi cueT. [Ipu oTkpbiTHH cuera Ha 0ddIIop, KIUEHT MO-
KET 3aKa3aTh B OAHKE MPUBSI3aHHYIO K CBOEMY CUeTy KpeauTHYIo Kapty VISA wm
MasterCard, koTopble MOKHO HCIIOJIb30BaTh B JIFOOOW TOYKE 3eMHOTO mapa. OTKpbI-
e 0((PIIOPHON KOMIIAHUU MPAKTUKYETCS Yepe3 MOTyUyeHUEe KOPIopaTUBHO Ae0eTo-
BBIX M KPEJIUTHBIX 0AaHKOBCKUX KapT. bonee Toro, perucrpaius oppuiopHsix Komma-
HUMN «OTKPBIBACT JBEPU» K MEKTyHAPOIHBIM (DMHAHCOBBIM M MHBECTUIIMOHHBIM YCITY-
ram. [Ipu 3tom, y BranenbueB opGUIOpHbIX KOMIIAHUN CYIIECTBYET LIEJIbII psj mpe-
UMYIIECTB, OJTHUM M3 KOTOPBIX SIBJISIETCS yBEJIMYCHHE KalluTala 3a CYeT HEeYyIUIaThl
Hajora Ha NpuObUIb, HO CYIIECTBYET M OOpaTHas CTOpoHa «Oo(p(IIOPHON Menanm.
[Tox 0OpaTHOI CTOPOHOM MOIpa3yMeBaeTCa BOSHUKHOBEHUE TPYAHOCTEN y BIIaJIeblla
o IIOpHON KOMITAaHUM C HAJIOTOBOU CITY>K00# TOM CTpaHbl, B KOTOPO BiIa/iemel] sSB-
asieTcsl pe3uaeHToM. Jlanexko HeMHOrue rocyjaapcrBa oJ00psaroT opQUIOpHYyIO Aes-
TeabHOCTh. KakoB jxe poccuiickuii B3I Ha opGuopsr?

Brnagensiiel pupM, peInmpuHUMATENH, TOCUMTAB KITUMaT 1j1s 6usHeca B Poccuu
MeHee MPUBIICKATETIbHBIM, B CBS3H C BBICOKUM HaJIOTOO0JI0KEHUEM, BBIBOST CBOH Jie-
HEeXXHbIE cpeicTBa B odduiopsl. BeiBoj kKanuTana u3 ctpanbl o0OpasyeT erie OOIbIIHii
OTTOK JICHEXHBIX CPEICTB M3 OrOKETHOM cucteMsbl [2]. JlanHbIN (hakT XOopoIo moj-
TBEP)KIAET 11eJb, C KOTOPOil, U OTKPBIBAIOTCS OPQPIIOPHBIE KOMITAHUH.

bank Poccun 00bsiBHII 0 TOM, uTO ¢ Havajga 2017 roma ¥ 10 BECHBI OTTOK Kallh-
Tajia U3 CTPAHbI BEIPOC MOYTH B JIBa paza. UMCTHII BEIBO3 KalnTada YaCTHBIM CEKTOPOM

3a 370T nepuo coctaBua $21 mapx [3], uto Gosee YeM BABOE MPEBBIIAET MTOKA3ATENb
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MEPBBIX YETHIPEX MECSICB MPEABLAYIIEro roja, KoTopbiid coctaBun $9,8 mupa. [pu
sToM, bank Poccun oTMeTu1, 4To BO3I€MCTBUE HA TEKYIIMIA YPOBEHb YUCTOI'O BBIBO3a
KanuTanaa oKa3ajiu omneparuu 0aHKOBCKOTO CEKTOpa MO pa3MENIEHUIO CPEJICTB 3a py-
0EKOM IPH TPOIOIDKAOIIEMCS CHIDKCHUH MHOCTPAHHBIX 00s13aTeNIbCTB OaHKOB [4].

OTTOK KamuTaia MOXKET OOBICHITHCA BOJIHEHHEM COCTOSITEILHBIX JIFOAEH 3a CO-
XPaHHOCTh CBOUX JCHEKHBIX CPEJCTB, BEJAb IKOHOMUYECKAsl CUTyalldsl B CTPAHE J10-
BOJILHO HEOJHO3HA4yHas (HeCTaOMJIbHOCTh HAa PHIHKE BAIIOT U HEe(PTH, BEPOSITHOCTH
yBeNnn4YeHus MHQISALNN) U HUKTO HE XOTeN Obl MOTEPATh CBOU pecypchl. [Ipu naHHBIX
00CTOSITENHCTBAX 3AIIUTUTH CBOM JCHEKHBIE CPEJICTBA HAMHOTO MPOIIE, KOrAa OHH
MIPU3HAIOTCS UHOCTPAHHBIMH.

W3 BBIIENPUBEIEHHOTO aHAIN3a, CIAEAYET, UTO O (dIIOpPHBIE 10X0Ibl HE BO3Bpa-
matorcst B Poccrro, mpoucxoaut OOJbIION OTTOK JACHEXKHBIX CPEACTB U3 OFOKETHOM
cucTeMbl rocynapcta. bonee Toro, no cioBam Brnagumupa [lyTuHa: «...n30bITOUHAS
oddmopuzamnus pocCUHCKON 3KOHOMUKH HAHOCHUT HaM CYIIECTBEHHBIA BPE/I, IOTOMY
YTO MBI, KaK IIPaBUJIO, HE 3HAeM KOHEUHOTro OceHeduInapa, Hallyi MOTEHIIUAIbHBIC HH-
BECTOPHI OMACAIOTCA MPUXOAUTH K HAM B DKOHOMUKY C CEPbE3HBIMU WHBECTHUIUSIMU,
MOTOMY YTO HE MOHUMAIOT, C KEM UMEIOT J1eJI0. DTO 0011as cepbe3Hasi mpodaema. Poc-
CHS eIle He TIPOIIIa TOT MyTh, KOTOPHIN MPOILIA MHOTHE JPYTHE CTPaHbI IO 00phOE C
o dmopammy» [5].

JI71st MpOTUBOACMCTBUS BBHIBOAY JEHET B O(PIIOpHBIE 30HBI HEOOXOAMMA OMTH-
MU3aIMs HaJOTOBOM HArpy3Ku, o0ecrieueHue 3aluThl MpeNpUHUMAaTENei U UHBECTH-
Ui, CO3/IaHre FOPUANYECKUX TpoLeayp U ycioBuid. YeM Oosee OiaronmpusiTHHIA |
IpUBJIEKATEIBHBIN KIUMAT JJis1 OM3HEca B CTpaHE, TEM MEHBIIE JCHEKHBIX CPEJICTB

BBIBOJUTCS B OPIIOPHI.
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