(@)Y | Scientific Cooperation Center "Interactive plus™

Axynosa Enena Aneapoena
CTapLIMM IPENOAABATEIb
TamkeHTCKkU (MHAHCOBBIM UHCTUTYT

r. Tamkent, PecmyOnmka Y30ekucran

OTAEJIBHBIE ITOAXO/1bI K OITPEAEJEHHNIO ITOHATUA
N CYIHIHOCTU ®PUHAHCOB B 3APYBEXHBIX HCTOYHUKAX

Annomauyusn’ 6 0auHoU pabome ucciedosamenem paccCMOompeHo HeCKOJIbKO Noo-
X0008 K onpeoenenuro NOHAMuUS U CYWHOCMU (PUHAHCOB, NPeOCMAaBIeHHbIX 8 3apybedic-

HbIX 2JIEKIMPOHHBIX UCTNOYHUKAX.
Knioueevle cnosa: gpunancuol, punancosvie pecypcol, KAanumal.

Mesx 1y opraHamMy rocy1apCcTBEHHOM BJIACTH, IPEANTPUIATHAMU, OPTaHU3AIUSIMH U
(pU3HMYCCKUMU JIUIIAMH TOCTOSIHHO BO3HUKAIOT ICHEKHBIC OTHOIICHHUS 10 IOBOAY hop-
MHUPOBAHUS, PACIIPECICHUS U HCIIOIb30BaHUs (POHIOB ICHEKHBIX CPEACTB, KOTOPHIC
Ha3bIBAIOT (PMHAHCOBBIMHM OTHOIICHUSMH, @ UX COBOKYITHOCTh 00pa3yeT KaTeropuio
«(huHaHCB). PaccMOTpUM pa3Hble MOAXObI K ONPEACICHUIO MOHSATHS U CYIIHOCTH
(MHAHCOB, MTPECTABICHHBIC B 3apy0CKHBIX JICKTPOHHBIX HCTOYHHKAX.

B pasgene «Uro sBisercss (uHAHCAMH?» DIEKTPOHHOIO pecypca WWW.iN-
vestopedia.com maHo onucaHue (PUHAHCOB KaK HayKH, KOTOPasl OMHMCHIBACT yIpaBJic-
HHe, CO3/[aHUE U UCCIICIOBAHUE JICHET, OAaHKOBCKOT'O Jiejia, KPeInTa, HHBECTUIIHM, aK-
THBOB M TacCUBOB. DUHAHCHI COCTOSIT M3 (PUHAHCOBBIX CHCTEM, KOTOPBIC BKIIOYAIOT
00IIECTBEHHYIO, YACTHYIO M PABUTEIbCTBCHHYIO chepy, a TakxkKe U3yueHHe PUHAHCOB
¥ (PMHAHCOBBIX HHCTPYMEHTOB, KOTOPbIC MOTYT OXBAaThIBaTh OCCUNCIICHHBIC AKTHBBI U
naccuBbl. DUHAHCHI MOYKHO PA3JICIUTh HA TPU PA3THUHBIC KATETOPUU: TOCYIAPCTBCH-
HbIe (PUHAHCHI, KOPIIOPATUBHBIC (PMHAHCHI M JINYHBIC (PMHAHCHI, KOTOPBIE MOTYT COMIEP-
’aTh MHOTO TIojiKaTeropuit [1].

Ha snekTponHOM pecypce WWW.iNvestorwords.com ¢guHaHCHI PpeIcTaBICHbI KakK

0TpacCiib S5 KOHOMUKH, CBA3aHHAA C PACHIPCACIICHUCM PCCYPCOB, a TAKKC YIPABJICHUS
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pecypcamu, npuodpeTeHrs U nHBecTUlnii. GUHAHCHI OXBATHIBAIOT BOIMPOCHI, CBSI3aH-
HBIE C JICHI'AMH U PBIHKAMH, a TAKKE MPEACTABISIIOT COOOM NeATeIbHOCTH IO MOTy4e-
HUIO JICHET IIYTEM BBIITYCKa U TMPOJIAXKH JI0JIra M/UiIM COOCTBEHHOTO KanuTana [2].

DnekTpoHHbI pecype en.Wikibooks.org B cratbe «HTo mpencTaBisiroT codoi du-
HAHCHI?» OMHUCHIBaeT (PMHAHCHI KaK HETOYHOE 0000IICHHE, KOTOPOE MOKET OXBATHUTh
HECKOJIBKO pa3/iesioB IKOHOMHUKHU, 3aKOHOJATENbCTBA M OOIIETr0 3HAHUSA IO yIpaBJe-
HUIO TICHHBIMHA aKTHBAMH. OT BAIFOTHI U COOCTBEHHOCTH K OOHTaIAsAM U APYyTUM 00-
Jiee CI0KHBIM (PMHAHCOBBIM HHCTpyMeHTaM. bosee moapoOHO MOXKHO CKa3aTh, YTO IO~
cpencTBoM (PMHAHCOBOTO aHANIW3a W PEIICHUH, 3aTUTAHUPOBAHHBIE MEPHI MOTYT OBIThH
MIPUHATHE OTHOCUTEILHO HA0Opa M MCIOJIb30BAHMS UMEIOIINXCS aKTHBOB, YTOOBI OII-
TUMU3UPOBATH (DMHAHCOBBIE PECYPCHI K LIEJISIM OpraHu3aiuu (TOCy1apCTBEHHBIX Opra-
HOB, KOMITAHUU U KOMITAHHWH) UM YacTHOro juia [3].

Gaurav Akrani B cratbe «Urto mpenctaBisioT coboit ¢puHaHch? OCOOCHHOCTH
onpeseeHus: TepMUHa (PMHAHCH» TOJIaraeT, 4To (PUHAHCHI MPEJCTABISAIOT CO00M 00-
MEH JTOCTYITHBIMH PECypCaMH, a TAK)Ke SIBIISIOTCS MCKYCCTBOM YIIPABIICHUS pa3iidd-
HBIMH JIOCTYITHBIMH PECYypCaMU KakK JIEHbI'M, aKTHUBbI, MHBECTUIIMH, IIEHHbIE Oymard,
U T. A. B HacTosmee BpemMsi HEBO3MOKHO BOOOPa3uTh MUp 0€3 (PUHAHCOB, MTOCKOJIBKY
(UHAHCHI SIBJISIOTCS OCHOBOM SKOHOMHUYECKOH NeSITeTbHOCTH. UTOOBI BBIMTOTHUTH JTHO-
Oy10 IKOHOMHYECKYI0 aKTUBHOCTh, HEOOXOIUMBI OIpPEAEIICHHBIE PECYPCHI, KOTOPHIE
JIOJKHBI ObITh OOBbEIMHECHBI B JICHEKHOM BhIpaKeHHH (T.¢. B (hOpMe JCHEIKHBIX 3HA-
KOB, IPYTUX IEHHOCTEH, U T. J1.). OUHAHCHI ABJSIOTCS MPEINOCHUTKOMN ISl MOJyUYCHHS
(GU3HYECKUX PECYpPCOB, KOTOPBIE HEOOXOIUMBI, YTOOBI BHITIOJHUTH MPOWU3BOICTBCH-
HBIE OTlepaliy WU OU3HEC-ONepaluy, TaKue KaK MpoJiaXKu, KOMIIEHCAINH OIJIaThI, 3a-
pe3epBUPOBATH [IJIs1 HEMIPEABUACHHBIX 00CTOATENHCTB (HEYCTAaHOBICHHBIC 0053aTeIb-
cTBa) U T. A. OUHAHCHI TeNEphb CTAIM OPTraHMYECKOW (PYHKIMEH W HEOTAEIMMOMN Ya-
CTBIO TOBCEIHEBHOW >XKU3HU. DUHAHCHI KaK TEPMHUH MOXKHO OMPEIEIUTh MHOTOYHC-
JICHHBIMH CIIOCO0aMH C y4EeTOM MHEHHS Pa3JIMYHbBIX TPYII Jroaei [4]:

1. B obmem cMmebiciie, «(pUHAHCHI SBISIOTCS YIPaBICHUEM JICHbraMU U IPYTUMHA

HCHHOCTAMMH, KOTOPBIC MOT'YT OBITH JIETKO Hp606p330BaHBI B HAJIMYHBIC CPCACTBA».
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2. I1o cnoBam 3KcnepToB: «(UHAHCHI SIBISIOTCA MPOCTOM 3aaueil obecrieueHus
HE0OX0aUMBIX (DOHAOB, TpeOyeMbIX OM3HEC CTPYKTYpaMH TaKUMHU KaK KOMIIAHUH,
(bupMBI, YaCTHBIE JIUIIA U IPYTUE HA YCIOBUSIX, KOTOPBIE SIBIISIOTCS CAMBIMU O1aronpu-
STHBIMU TSI TOCTHYKCHUS UX SKOHOMUYECKHX TIEIICH.

3. [To cnoBam mpeanmpuHUMATEIeH: «(PUHAHCHI KaCAIOTCs HAJTMYHBIX CPEACTB, T0-
CKOJIbKY, Ka)K/1asi OM3HEC-0Tepaliusi BKIIOYAET B ¢e0s MPSAMO WJIM KOCBEHHO HAIMYHBIE
JICHBIH.

4. Tlo cioBaM akajeMHUKOB: «(pUHAHCHI SBIISIIOTCS chepoit momyueHus (mprodpe-
TEHUs) CPeaCTB U 3D HEKTUBHOTO (TOJKHBIM 00pa30M 3aIIAaHUPOBAHHOTO) X UCITOJIb-
3oBaHusA. OUHAHCHI TaK)KE CBSA3AHBI C MPUOBLIBIO, KOTOPAsi COOTBETCTBEHHO KOMIICH-
CUPYET CTOMMOCTb U PUCKH, TIOHECEHHbIE OU3HECOM.

Takum o0pazom, B 3apyOeKHBIX JIEKTPOHHBIX UCTOYHUKAX (DUHAHCHI ONMHCAHBI
KaK DSKOHOMHUYECKas KaTeropus, CBs3aHHas C BOMPOCAMH BJIOXKEHHUS JICHEKHBIX
CPEIICTB, MOMYyYEHUS MPUObLIH, MPUHATUS (PUHAHCOBBIX PEUICHUHN B MPOIECCE YIPaB-

JICHUA ACHbI'aMU.
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