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OCHOBHBIE HAITPABJIEHUA OCYHIECTBJIEHUA BAJIIOTHBIX
ONEPALIMIA B IEPUOJ HAII

AHHOmMayuA’. 8 OGHHOU CMamve paccmMampuearomcs U AHAIUUPYIOMCSA OCHOG-
Hble d9Manvl 0eHeNHCHOU pedopmbl, Komopas nposoounace 8 200vt HOIla, nocnocoo-

CMB0BABULASL BOCCMAHOBIEHUIO IKOHOMUKU U HapooHom) xozsaicmey CCCP.

Knwueswie cnosa: s3xoHomuxa, 0eHeddcHas pegpopma, un@aayus, oexpem, 0eHo-

MUHAYUSL.

CoBpemeHHbIe TPOOIEMBI MOCTPOeHUsI (PUHAHCOBOM cucteMmbl Poccuun 3acraB-
JSA0T o0panaThCsi K MCTOPUYECKOMY OMBITY MPOBEACHUS (PUHAHCOBBIX pPEePOpM.
Hameli ctpane npunuioch NEPeXUTh TOCTATOYHO CHIIBHBIA SKOHOMUYECKUN KPU3HC,
KOTOPBIM BO3HUK nociie [lepBoii MupoBoii BoMHBI. COBETCKas BJIACTh MPUHSLIIA pellie-
HUE TIepeWTH K HOBOM SKOHOMHYECKOW MOJMTHKE, a0l YIYUYIIUTH MOJOKCHUE
CTpaHbl.

B ocnose HOIla Obuia 3anoxeHa 0ObeKTUBHASI MOTPEOHOCTh 3aMEHBI MPSIMOTO
pacrpeneneHus TOproBiaeld U BOCCTAHOBIIEHUE B COBETCKOM Poccny HOpManbHBIX TO-
BApPHO-/ICHEKHBIX OTHOIIEHH. C camoro nepBoro AHs Halle roCyAapCTBO CTPEMUIIOCH
YCTAaHOBUTH a0COJIIOTHYIO MOHOIOJIMIO Ha BCE BAJIOTHBIE ONEpaIMy ¢ MOMOILBIO Jie-
KpetoB. Hauano rocynapcTBeHHOUW BaitoTHOM MoHomnonuu nojoxun Jekper CHK
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PC®OCP ot 22 anpens 1918 rona «O HanmoHanu3auy BHEIIHEH TOproBiau». ['ocyaap-
CTBO CTaJI0O OTCTYIATh OT YPABHUTEIHHOTO pacrpenesieHns K peiHoYHOMY. K Hadamy
20-X TOJI0B MPOUCXOAMIIA ACHEKHAS YMUCCHS, B CTpaHE UMEJ0 XOXKACHHUE pPa3HOe KO-
JMYECTBO JICHESKHBIX 3HAKOB [1].

B 1917-1922 rr. KOTUYECTBO BBIMYCKHBIX JCHET B THICSYM Pa3 MPEBBICHIIO EM-
KOCTh TOBApHOTO PBIHKA. B CBsI3u ¢ 3TUM M3 000pOTa OBLIIO U3BATO HAIIMOHATH3UPO-
BaHHOE UMYIIIECTBO, TUBUICHIAHBIC OymMaru, JOPEBOITIOIMOHHBIC MPOIICHTHI. 3a IISITh
JeT Temnbl HMHQIAIUK TocTossHHO HapacTtanu. K mawamy 1921 roma ¢ momolibio
JIEH3HAKOB TOJILKO /%0HaceaeHus ObLIO YAOBIETBOPEHO B CBOMX MOTPEOHOCTSX.

Ha IV xonrpecce Komuntepna B. JIeHuH 3ameTu, 4To pycckuid pyosib He00X0-
JTUMO 3aMEHHUTh Ha «TBEPAbI» PyOJIb, YTOOBI TEM CaMbIM HE CHUXKATh SMUCCUOHHBIC
JIOXO/IbI Ka3HBI U M3BJICYb M3 JICHES)KHOTO 000pOTa MHOCTpaHHYIO BamoTy. Co3gaHue
METaNIMYECKHUX JIEHET OBbLJI0 HEOOXO0IMMO, TOTOMY YTO MX OTCYTCTBUE MOTJIO TIpUBE-
CTH K HU3KOMY KypCy Ha COBETCKHE OyMakHbI€ 3HAKU HA MUPOBOM PbIHKE. A (UHaH-
COBBIN TIOJIbeM Poccru BO3MOKEH TIPpH MTPUCOSAMHEHUH K MEPOBOMY PBIHKY [2].

Jlenexxnast pehopma MpoBOUIACH OUCHBh OCTOPOXKHO. B Mae 1922 rona Obl BBe-
JIeH HOBBIN pyOJIb COBEPIIIEHHO JIpyroro oOpasiia, kotopslit 6611 paBen 10 000 pyO6ieit
BCEX paHee BHIMYIICHHBIX 00pa3ioB. JleHoMuHAaIMs yrpocTuia cuet oneparuu. Cre-
TYIOIIMUM aKTOM, KOTOPBIM TOJIOKHII MPABOBYIO OCHOBY MPOBEJEHUS JICHEKHOU pe-
dopwmsl, 6611 mekper CoBHapkoma oT 25 urons 1922 roma «O mpenoctaBinernu [oc-
0aHKy mpaBa BbITycKa B oOparieHrne 6aHKOBBIX OMIeToB (0aHKHOT). OCHOBOM JIEHEXK-
HOM eAWHMIICH CTan 4yepBOHEI. baHKOBCKHE OWJIETHI BBITYCKATUCh JOCTOWMHCTBOM B
10, 25, 50 u 100 gepBonmneB (uepBoHel = 1 3011. 78, 24 107K YUCTOTO 30J10TA).

Crnenyrommm dTanom odecredeHrss 0aHKOBCKHUX OUJIETOB MOJTHOIIEHHON MOHETOM
ctan Jlekper CoBHapkomMa PCDCP ot 26 okTa0ps 1922 roga «O yekaHKe 30J0ThIX
yepBOHIIEB» [3]. BAHKHOTHI B YepBOHIIAX HAXOAUIMCH B OOpAIEHUH, HO 30JI0ThIEC Yep-
BOHIIBI HE pPa3MEHUBAIIUCH, PA3MEH MTPOUCXO/IIII JIUIITh Ha OYMaKHBIE IEHBIH 110 KypCy
30710Ta. HOBas BajroTa BBIMyCKAIach KPEIUTHBIM METOAOM. YEepBOHIIBI MTOCTYIIANHN C
MTOMOIIIb JICHEKHOTO OOpaIlleHus MPU BbIJIaYe KPETUTHBIX CCYJ, YTO CITIOCOOCTBOBAJIO

YCTAHOBJICHHUIO CBA3HW MCKAY BBIITYCKOM ACHCT U HOTp€6HOCT$IMI/I XO35IMICTBEHHOI'O
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obOopota. [Ipu norameHun 4epBOHHBIX KPEAUTOB C MOMOIIBI0 OAHKOBCKUX OAHKHOT
MIPOMCXOIII BO3BpAT YEpPBOHIIEB B kaccy ['ocbaHka.

[Ipu BTOpOI AECHOMUHALIMM OJWH pyOab oOpasma 1923 roma ObLT paBeH yxke
100 py6sam obpasua 1922 roga. Best nenesxxnast macca 6bl1a cokpaiieHa B 1 MitH pas.

Ha tpeThem, 3aBepimaromieM 3Tarne AeHexHOU peopmbl ObLT MPOBEACH BITYCK B
oOpallleHre TOCyJapCTBEHHBIX Ka3HAUYCUCKUX OMJIETOB JOCTOMHCTBOM B 1, 3 1 5 pyo0-
neit. K gepBoniyy 6suto mpupaBHeHo 10 kasnaueiickux pyoOsenr. HoBeie OymakHbIE
neHbru Beinyckanuch Hapkomarom punancos CCCP noa rocyaapcTBeHHbIE TapaHTHH
¥ He 00ecreYnBaIMCh 30JI0TOM MM OaHKHOTaMU. bputa HayaTa yekaHka MEJKOU pas-
MEHHOW MOHETHI, KOTOPhIE 3aMEHSIJI COB3HAKH.

Henexnast pegopma 3aBepiiaerca B ¢eBpaie — mae 1924 roma. B cepenune
1925 rona smuccus mposoamnack B ['ocbanke CCCP, u oprany Obuid mepenaHbl
dbonabl KazHayeickoil BamtoThl. B 1925 rony yepBoHen oduinaisHO KOTUPOBAJICS HA
BaIMOTHBIX Ouprkax ABctpun, Utamuu, Kuras, Monrommu, CIIA, I'epmanuu u qaxe
B [losbiie. [ToTpeboBasioch 0OU€Hb MHOTO YCHIIMM, MY>KECTBA U TIPEABUICHUE B YCIIO-
BUSIX TAaKOTO (PMHAHCOBOI'O KpHU3HUCa, B KOTOPOM Haxoaujachk ctpaHa. Emie coBceM He
TaK JaBHO, YTOOBI 3aMEHUTH PA0OTy MEYATHOTO CTAHKA MOCTYIJICHUSIMHU OT IOXO/I0B U
HAJIOTOB, @ 3aT€M W MOIMPOOOBAaTh B CMETHOM TOCYJaPCTBEHHOM OIO/KETE TEKYIIETO
rojia He TOJIbKO CBECTH KOHI[bI C KOHIIaMU, HO ¥ TIOTIPpo0OBaTh CAeNaTh 3TO 6e3 oOpa-
IICHUS K TICYaTHOMY CTaHKYy [4].

JHannas pedopmMa UMEET OTPOMHOE 3HAUYCHHE, TaK KaK Onaromaps Heu, ObuT mpe-
onoinieH (puHaHcoBbIl kpusuc 1921-1923 rr. B xopoTkuit cpok ObuM co3aaHbl Oe3/e-
(GuuUTHBIN OrOIKeT, POHIOBBIN PBHIHOK, TBEpJask U ycToiunBas Bamota. Ho He Bce
UJIeU, KOTOPBIC OBLITN MPEJJIOKEHBI B Havase pedopmbl, He ObUTH JOBEACHBI 0 KOHIIA,
0 PSAAY HEKOTOPBIX Mpu4rH [5]. OCOOEHHOCTh KPEIUTHO — JICHEKHON CUCTEMBI, CO-
3nanHo# B ronbl HOII, 3akmtouanack B TOM, 4TO B HEM ObUIO codueTaHHEe MUPOBO (u-
HAHCOBOM CHCTEMBbI (KOHBEPTUPYEMOCTDb pyOJIsi, OEPKKA BAIFOTHOTO MApPUTETA), C
HPUCYITIM COBETCKOMY XO3SICTBY YepTamMu (MOHOTIOHS BHEIIHEH TOProsim) [6].

OueBUIHBIM pPE3yIbTATOM pedOpMbI SBUIOCH PE3KOE CHIKEHHE HHQIIALUH,

IICHBI Ha TOBAPhbI CTa6I/IJ'II/I3I/Ip0BaJ'H/ICB, Pa3sBUBAJIOCh TOBAPHO-ACHCIKHOC OTHOIICHHC
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MEXKIy TOPOJIOM U IEPEBHEM, YIYUIIMIIOCH MMOJ0KEHUE HACEIIEHUSI BMECTE C X JI0XO-
namu. BenmuuHa 3070TOTO 3amaca coctarBisiia 1/7 oT JOpeBOIONIMOHHOTO TIEpUOIa
[7]. Tak, HecMoTpst Ha OorpaHHUYEHKE 30JI0TOTO 3araca, ¥ OFHKETHOTO JehUIUTA, Pe-
3yJIbTaThl OB OYE€HD TTO3UTUBHBIMU JIJIS1 BCEX Tpaxaad coBeTckoi Poccun. O310poB-
JIEHUE JICHEKHOTO OOpallleHus! MPUIaBajio CHIIy BCEH HOBOW KOHOMHUYECKOU MOJIH-
TuKe. ['0Cy1apcTBO BBICTYNUIIO B POJIM TapaHTa BCEX MPeoOpa3OBaHM, YTO BHI3BAJIO
JIOBEpUE Y HACENICHUS U Y OM3HECMEHOB K JEHCTBUSIM MTPABUTEIILCTBA M HOBOM T'OCY-

I[apCTBeHHOI?I BaJIIOTC.
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