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PEHTABEJIBHOCTD NIPOU3BOJACTBA U DOPPEKTUBHOCTD
UCIOJIb30BAHUSA 3AEMHBIX CPEJICTB

AHHOmMayUA. asmMopom ucciedyemcs peHmaoeibHOCmyb KPeOUmHubslx (3aéMHbIX)
cpedcms npomviuiiennvix npeonpusmuii Ceeponosckoii oonacmu. Conocmasnsemcs
OUHAMUKA UBMEHEHUsT YUCTOU NPUOLLIU NPeOnpusmuil U 00J20CPOYHBIX 3AEMHBIX
cpedcms. YcemanoseieHa mecHas 83aumMocessb mMedicoy IQheKkmusHOCmblo UCHOIb30-
BAHUSL 3AEMHBIX CPEOCME U PeHMADETbHOCBIO NPOU3BOOCEA NPOMBIULIEHHBIX NPEO-

npusMulL.

Knioueewle cnosa: penmabenbHocms npouzeo0cmaa, peHmabeibHOCmy Kpeoum-

HBIX 000POMHBIX Cpedcm8, IhekmusHas Kpeoumuas NOIUMuUKA.

Pa3Butne 3¢eKTHBHOTO KPEIUTHOTO MEXaHW3Ma OCOOCHHO aKTyaJlbHO B yCIIO-
BUSIX (D)OPMUPOBAHHE HOBOM MOJENM Pa3BUTHS HALIMOHAJIBLHON U PErMOHAIBHOM 3KO-
HOMHUKH [2, ¢. 71]. B pamkax KOMIUIEKCHOTO MCCJIC0BAHUS MHBECTUIIMOHHOM MTPUBJIC-
KaTeJIbHOCTH B (DUHAHCOBOW YCTONYMBOCTH MPOMBIIIIEHHBIX MPEANPUATHN KPYITHOTO
MPOMBIIIUICHHOTO perroHa [1] aBTopoM MpoBeJEH aHANIN3 PEHTA0CTBHOCTH 3aEMHBIX
cpenctB. beiia mpoananu3upoBaHa TMHAMHUKA CPEIHUX 3HAYCHUA YUCTON PUOBLTH U
JOJTOCPOYHBIX 3aeMHBIX cpeAcTB 10% npombinuieHHbIX ipeanpustuii CBepATOBCKOM
001acTH MeTOI0M BbIOOpOUHOTO HccieaoBanus 3a 2014—2016 rr. [3].

Paccuntannbie K03 PUIIMEHTH peHTA0ETFHOCTH 3a€MHOI0 KaluTaia MoKa3alu,
9710 0K0JI0 33% MpeAnpUATUHA MPOBOAIT HEIPDEKTUBHYIO KPETUTHYIO TTOJIUTUKY, JTe-
MOHCTPHUPYSl OTpULIATENIbHBIE 3HAYEHHUS YOBITOYHOCTH 3a€MHOT0O Kamurtaia. B ux
yucio Bxoaar: OO0 «UT3-YPAJITPAK» — 68,66%, OO0 «Ypanbckuii MeTauTypru-
yeckuil 3aBoa» — 62%, OOO «Beriickuil nepeBooOpabaThIBalONUl KOMOUHAT —
13,39%, ITAO «CeBepckuii TpyOHBIi 3aBo1» — 5,68%, I[TAO «KameHnck — Ypanbckuii
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Metammyprudeckuid 3aBoa» — 3,86%, [TAO «Cyx0n0XKCKUH OrHEYMOPHBIM 3aBOI —
2,65%, «CyxoJ10)KCKUH TUTeHHO-MexaHnueckui 3aBoa» — 1,44%.

HaunbGoinee 3gpdekTuBHYIO KPEIUTHYIO MTOJIUTHKY CPEIA U3yUEHHBIX TIPS ITPUATUHI
npoBoAaT 19,37% npennpusituid, cpeau koTopbix: OO0 «ApaMHuIIbCKUI 3aBOJ METAJI-
JTOKOHCTpYKIMiD» — 366%, AO «Ypanbckuii mpuOOpOCTpOUTEIbHBIN 3aBo1» — 154%,
AO «HJIMK-YPAJD» — 97,3%, ITAO «Ypansckuit TpyOHbIi 3aBoa» — 51,5%.

47,63% paccMOTpPEHHBIX MNPEANPUIATHI MPOBOJAT JOCTATOYHO Pa3yMHYIO Kpe-
JUTHYIO MOJIUTUKY, B UUCIO0 KOTOPBIX BXOAAT: OO0 «Ypanmmuaa» — 29%, [TAO «Cu-
Hapckuil TpyOHbI 3aBom» — 23,43%, OO0 «CyxoJ0KCKUNA KPAaHOBBIM 3aBOI» —
19,38%, OO0 «KpacHoydumckuit 3aBoj nuetnpoaykToB» — 16,3%, AO «bepesos-
CKHI 3aBOJI CTPOUTEIIbHBIX KOHCTpYKImin» — 11,53%

JlaHHBIE TOBOPST 32 TO, YTO YUCTasi MPUOBLIb UMEET HESIPKO BBHIPAKECHHYIO TEH-
JCHIINIO K POCTY, HO TIPH 3TOM CyMMa 3a€MHBIX CPEICTB OJHO3HAYHO YBEIMYNBACTCSI.
BonbummacTBo nipeanpustuii CBepIsIOBCKOM 00J1aCTH HE MUMEET JOJTOCPOUYHBIX 3aii-
MOB, MOCKOJIBKY CYIIECTBYIOT CJIOKHOCTH MPHU TOJYYCHHH KpEIWTa, HE CMOTPS Ha
MaKCUMaJIbHBIC TTPOIICHTHBIC CTaBKU 15—28% TO0BBIX, UTO B TOM YHUCIIE, TPUBOANT K
3aKPBITUIO TIPETPUSITHS.

['pynmupoBka npeanpusiTuii o yCTAaHOBJICHHBIM KPUTEPHSM MOKa3aja, 4To yObl-
TOYHBIMU SABIISIOTCS 33% OT BCETO KOJMUYECTBA MCCAeAyeMbIX mpeanpustuii. Ho, He
CMOTpS Ha YOBITOYHOCTb, 3aMbl TaKUM MPEANPUATHSIM BBIJAIOTCS U COCTABISIOT
12% ot oOmieit cymmbl. 2 rpynna — pazmep npudsutu g0 100 M py06. — 43%, >THX
MPEANPUATHNA OOJIBIIIE BCETO, HO OHU 3aHUMAIOT MOCJICTHEE MECTO MO CYMME 3aéMHBIX
cpenctB — 3% ot obmiero 00béMa 3a€MHBIX CPEACTB. TPEThIO TPYIIY COCTaBISIOT
npeAnpusTus ¢ npuobUIbio 10 1 mupa py6. [1o cpaBHEHUIO ¢ «METKUMMY TIPEATIPUS-
TUSMH HAa00OpOT: KOJMYECTBO WX MeHbIne Bcero — 10%, HO KpeauToB MM JarOT
oonbuie — 67%. Ilpennpusitus, npuObLIL KOTOPBIX cOCTaBisAeT Oousblie 1 mupp pyo.
o0pa3zyloT 4 rpyniy — KpynHble, Ha UX 100 npuxoautcs 18% ot obiielt cyMMsblI 3a-
E€MHBIX CPEJICTB.

Cpennuii Temn pocta npousBojcTBa 116% cBumeTenbCTByeT 0 TOM, YTO IMPO-

MBIIJICHHBIE MTPEANPHUATHS 32 TOJ1 MOKa3bIBAIOT MPUPOCT Ha 16%0, XOTS 1 HEOOIBIITNMHU
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TEMIaMH, HO HEYKJIOHHO NPOMBINUIEHHOCTh CBEpIJIOBCKOM 00JIacTH pa3BUBAETCH,
npu 3ToM 1/3 Bcex mpennpusTHi — YOBITOYHBI WM 3aKpbUIACh. DaKkTHYeckw,
67% TpOMBILUICHHBIX NPEANPUATHI 2PHEKTUBHO UCTIONB3YIOT KPEIUTHBIE CPEACTBA,
CJIeZIOBaTENIbHO, €3 UCIOIB30BaHMS 3a€MHBIX CPEJICTB, BHE 3aBUCUMOCTH OT MCTOY-
HHKa BbIIaYH KpeuTa — OaHKH, APYTHe X033 CTBYIOINE CyOBEKThI MIIM TOCYIapCTBO,

Pa3BUBATHCS MPOMBINUICHHOCTH CBEPIIIOBCKON 00J1aCTH OYIET CIIOKHEE.
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