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K BOITPOCY O CBAJIAHCUPOBAHHOCTHU BIOJXKXETA
AHnHomauua’ 6 0aHHOU cmambve paccCMoOmpensbl 0NPOCyl COANAHCUPOBAHHOCIU
O100cema u memoowvl ee OdocmudiceHus. COANAHCUPOBAHHOCMb OHOONHCEMHOU CU-
cmembl nogvliuiaem dPHexmueHocms U Ka4ecmeo YnpasieHusi Kak 20Cy0apCmeeHHbiM
007120M 8 YeNIOM, MAK U €20 Pe2UOHAIbHLIMU COCABAAIOUWUMU.
Knrwouesnie cnosa: 6100scem, banranc, puHaHcol, Mexanusmol.
[TpoBoaumoe pepopMupoBaHre B 00JIaCTH HAJIOTOB U OIOJIXKETa, YCUIICHHE (PYHK-
IUH aJIMUHUCTPUPOBAHUS CIIOCOOCTBOBAIM BCE OOJBIIEMY 3aKOHOJATEIHHOMY pas-
rpaHUYeHUI0 QYHKIIUNA U MOJTHOMOYHMI MEXIy YPOBHSIMU OFOHKETHOM cuctembl Poc-
CUH, a, 3HAYUT, TIOBJICKJIN JJII YCUJICHHSI (PMHAHCOBOM CAMOCTOSITEIIBHOCTH OFOKETOB
HOBBIX (hOPM U CIIOCOOOB 0OECIIeUeHUs TOCYyAapPCTBEHHBIX U MYHUIIUTIATBHBIX PacXo-
JIOB HEOOXOIUMBIMU (PUHAHCOBBIMH PECYPCAMH.
Poccust mpubnmkaeTcss K MOJEH pa3BUTHIX CTpaH EBpombl, B KOTOPBIX TOCyAap-

CTBO 00OECIICUMBACT 6IO,H}KGTHBIMI/I peCypCaMu 3HAYUTCIBbHYTO 100 COLUAJIBHBIX, pac-
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[lenTp Hay4YHOrO coTpyaHunuyecTBa « MHTEpaKTHB IJIIOC»

X0JI0B, TprOeras K pa3iudHbIM (popmMaM rocyJapCTBEHHBIX 3aMMCTBOBaHUN. Bo MHO-
IrOM 3TOMY CIIOCOOCTBYIOT OIOJIKETHBIE MEXAHU3MBbI, CKJIaJbIBAIOLIMECS B MPOIIECCE
COBEpIIECHCTBOBAHHUS CaMOro OIOJKETHOTO Ipolecca.

AHanu3 TEOPETUYECKUX U METOJ0JIOTUYECKUX aCIIEKTOB Pa3BUTHS TEOpUU 001IIe-
CTBEHHBIX ()MHAHCOB MOKa3aJl, YTO OCHOBY (POpMHUPOBaHUA 3P(HEKTUBHOMN OI0IKETHOM
HNOJUTUKU COCTaBJISIET JOCTHXKEHUE COaTaHCUPOBAHHOCTH OIOJKETOB pPa3IMYHbIX
ypoBHel. OOIenpu3HaHHbIM CUNUTAETCS, YTO COATaHCUPOBAHHOCTh OIOJKETa SIBIISI-
€TCSl OJJHUM M3 OCHOBOMOJIAratoUMX NPUHIMIOB (PYHKIIMOHUPOBAHUS OFOKETHON CH-
CTEMBbI KaK COBOKYITHOCTH OIO/DKETOB BCEX YpPOBHEM, KOTOpas MPOSBISETCS udepes
o0ecrieyeHne KOJIMYECTBEHHOTO PaBHOBECHS PACXOJ0B UCTOYHUKAM UX (DHUHAHCHUPO-
BaHUS — JJ0X0J1aM JJIsl BCeX YPOBHEN OIOKETHOM CHCTEMBI CTPAHBI.

COanaHcupoBaHHOCTh OIOJKETa — OJIMH U3 MPUHILIUIIOB MOCTPOEHHUS OI0IKETHOM
CUCTEMBI Halllel CTPaHbl, TOCTHKEHUE KOTOPOTO TPEOYyEeT OT OPraHOB BJIACTH M MECT-
HOTO CaMOYIIPaBJICHUSI aKTUBHOT'O UCTIOIb30BAHUSA HHCTPYMEHTOB OIOJI)KETHOTO PETy-
JUPOBAHMUS U IJIaHUpOBaHUs. JlocTHKeHHEe paBeHCTBA (PMHAHCOBBIX MAPAMETPOB OO/
KETOB TpeOyeT MpuMeHeHUs 26 crienupuIecKux METOI0B YIIPaBICHUS 010 )KETHBIMH
pecypcaMu Ha OCHOBE B3aMMHO CBSI3aHHBIX MMOKa3atenel (mHaukaTopos) [1]. Kak mo-
Ka3bIBa€T MUPOBas MPaKTUKa, OI0/KETHAs cucTema Jito00ro (heaepaTuBHOrO rocyiap-
cTBa (YHKIIMOHUPYET B YCIOBUAX HECOATTAHCUPOBAHHOCTH OOJIPKETOB HUKECTOSINX
YPOBHEM.

Jlnist cOanaHCUPOBAaHHOCTH OOJIKETHOM cucTeMbI B (heIepaTUBHOM TOCYJapCTBE
HEOOXO/IUM «IIEPEeTTUB» OIOJKETHBIX PECYPCOB MEXAY YPOBHSMH OIO/DKETHOW CH-
cteMbl. OJTHAKO TaKOM «IepeauB» OIOIKETHBIX PECYPCOB HE MOKET OBITh MTPOU3BOJIb-
HBIM [2]. MexaHu3M mepepacipe/ieliCHUs PpECYPCOB JTOJDKEH OBITh Y€TKO OTpaboTaH u
OPUEHTHPOBAH Ha pelleHue ABYX 3a/1au: 00ecreueHrne BepTUKAIIbHON U TOPU30HTANb-
HOUM cOanaHcupoBaHHOCTH OrojkeToB. C JOpyroil CTOPOHBI, — Ha BbIPAaBHHUBAHHE
YPOBHS IOTPeOJIEHUS TOCYJapCTBEHHBIX YCIyT B pa3iIMyHbIX peruoHax. Ho B To xe
BpEMSs HaJI0 3aMETUTb, YTO yMEpEeHHbIN ae@uiuT (B npeaenax 3% ot Benuunnsl BBII,

KaK IIPU3HACTCA B MHpOBOﬁ HpaKTI/IKe) MOJKCT BBIIOJHATH ITOJIOKUTCIBbHYIO POJIb — OH
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MO3BOJISIET HECKOJIBKO YBEIIMYUThH PACXO/Ibl OI0/KEeTa, MOOMIIU30BATh JUIsl UX MOKPHI-
THS BPEMEHHO CBOOOIHBIE (DMHAHCOBBIE PECYPCHI, CTUMYJUPOBATH 3aKa3bl HA BBIMOJI-
HEHUE yCIyT U paboT Juist OFOPKETHBIX YUPEXKICHUM, aKTUBU3UPOBATH CIIPOC U MPE-
JI0’KEHUE BCIIEJCTBUE CO3JaHUs 32 CUET OIOPKETHBIX CPEJICTB HOBBIX PabOYMX MECT.

AOCOIIOTHBIC U OTHOCUTEJIbHBIC BEJIMYMHBI AeUIIUTA WU TpoduiuTa OroxKe-
TOB OTPaXKAIOT KA4eCTBO PadOTHI MO peaju3allii YCTaHOBICHHOTO BIOKETHBIM KO-
JIEKCOM TIPUHIIUNA COaTaHCUPOBAHHOCTU OIOJIKETOB, TO €CTh PABEHCTBA JIOXOJOB U
pacxo/ioB, MOKPHITUS TUIAHUPYEMBIX PACXOJ0B MOOMIM3YEMBIMU B OIOJKET J10XO-
namu. Takum obOpazom, Haguuue aeduiura OrmKeTa 00yCIOBIEHO 00BEKTUBHBIMU
dbakTOpamMu, KOTOPBIE TUKTYIOT HEOOXOAUMOCTh X yUeTa B OI0JPKETHON MOJIUTHKE. A,
CJIEIOBATEILHO, U YUeTa CTeIHAIbHBIX MEXaHU3MOB, 00€CTICUNBAIOIITUX MTPEOJI0JICHHE
nedunrta OrIKeTa, YTOo ABISETCA BaXKHEHIINM yciioBUeM (GopMHUpOBaHUs 3P HEKTUB-
HOM OIOJKETHOM MONUTUKU. B CBSI3U ¢ 4eM BOMPOCHI TOCTUKEHHS COATAaHCUPOBAHHO-
CTH OIOJIKETOB 3a CUET MOBBIIICHUS 3(PPEKTUBHOCTH UCIIOJIB30BAHUSI CHCTEMBI TOCY-
JTAPCTBEHHBIX 3aMMCTBOBAaHHUI TPeOYIOT CBOETO NAJIbHEHMIIIET0 pa3BUTHS, OCOOEHHO B
9acTH 000CHOBaHUS HEOOXOIUMOCTH U (OPM Pa3BUTHS 3a€MHOT'O MEXaHU3Ma.

COanaHcupOBaHHOCTD OIOKETHOM CHCTEMBI OBBIMIAET 3(P(HEKTUBHOCTH U Kade-
CTBO yNpPaBJIEHUS KaK FOCY/IapCTBEHHBIM JIOJITOM B IIEJIOM, TaK U €r0 PErMOHAIbHBIMU
COCTaBIISIOIIUMU.
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