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ITAIIbBI U TPOUHEAYPbI BAHKPOTCTBA
NPEIIPUATHI B S KOHOMUKE PdD

AHHOmayua’. mexywee noaodiceHue ome4ecmeeHHol IKOHOMUKU NPUBENO MHO-
2ue npeonpusamus K COCIosiHUIo Henaamexcecnocoonocmu. B cmamwve paccmompensi
OCHOBHble NpoYeoypbl MeXanusma Oankpomcmea, peanusyemvle 8 PD 6 coomeem-
CMBUU C HOPMAMUBHO-NPABOBLIMU aKkmamu. Buisenenvt ocobennocmu smanos OaHkK-

pomcemed U OCHOBHble MepOonpusanius no qu/lHClHCO60My O3@0p08]l€Hul0.

Knwuesvie cnosa. npoyedypa Oanxpomcmea, ¢hunancosoe 0300posieHue,

HabaoeHue, gHeulnee YnpasieHue, KOHKYPCHOe NPoU3800CEO.

B ycrnoBusix pa3BuToil 1 HOpMaIbHO (PYHKITMOHUPYIOUIEH Y KOHOMUKHA MEXaHU3M
0aHKpPOTCTBA CUMTAETCS OJIHUM M3 OCHOBHBIX. HecMoTpsi Ha cBOIO OOJI€3HEHHOCTD,
JAHHBIA MEXaHU3M SIBJISIETCS 0OBEKTUBHO HEOOXOIUMBIM 3JIEMEHTOM, CITIOCOOCTBYIO-
MM TOJJIEP>KaHUIO0 OOIIIECTBEHHOTO BOCIIPOM3BO/ICTBA.

MupoBo#i ONBIT CBUAETEILCTBYET O TOM, UTO OAHKPOTCTBO NMPEANPUSITHUS — SIBIIC-
HUE JOCTATOYHO PACIpPOCTPAHEHHOE U 3aKOHOMEPHOE, TAK KaK 3aKpPhITUE 3HAYUTEIb-
HOW JI0JIM OpraHu3allvii, B 0COOEHHOCTH BHOBBH CO3/IAHHBIX, OTMEYEHO CTATHUCTUKOU
OaHKpPOTCTB BO MHOTHUX 3alaJHbIX CTpaHaXx.

dopMUpOBaHUE U PA3BUTHE MHCTUTYTAa OAHKPOTCTBA B OTEYECTBEHHOM SKOHO-
MHUKE I03TanHo. IlepBrIil dTall — JOPEBOIIOLUOHHBIA, BTOPOU — COBETCKUU MEPUOJ
(TIOJI0’KEHMSI O HECOCTOSITEIBHOCTH OBbLTH OTpaXkeHbI B I paxaanckom koaexkc PCOCP
1922 r. u B I'paxxnancko-mporieccyainbHoM kojaekce 1927 r.). OnHako ¢ 3aBepiieHueM
HAMA TPEKPATUIIOCh M OaHKPOTCTBO MPEANPHUATHM, TaK KaK CaMoO CYIICCTBOBAHHUE
ATOr0 MEXaHM3Ma HECOBMECTHMO C MOHOIIOJIMEH TOCYIapCTBEHHON COOCTBEHHOCTH U
roCcyJIapCTBEHHOM MOAJIEPKKHU YOBITOUHBIX TIpeAnpusiTuii. OTCYTCTBUE B 3TOT NEPHO]T
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B 3aKOHOJIATEIILCTBE MOHATHS 0AHKPOTCTBA CITPOBOIIMPOBAJIO HEYCTOMYHMBOE MOJIOMKE-
HUE KPEAUTHBIX OTHOIICHUH U MPeIIPUHUMATEIBCKOMN CPeIbl.

Tpetwii sTan pa3BUTHS HHCTUTYTa OAHKPOTCTBA HAYAJICS TIOCIIE IPUHITHS YKa3a
[Tpesuaenta PO ot 14 uronsa 1992 roma Ne623 «O mepax 1o moaepxke 1 0370poBIie-
HUIO HECOCTOSITENIbHBIX TOCYAAPCTBEHHBIX MPEANPUATUN (0AaHKPOTOB) U MPUMEHEHHUH
K HAM CHEIUAIBHBIX MPOIEAYP», a 3aTeM 3akoHa «O HEeCOCTOSITEIbHOCTH (OaHKpPOT-
ctBe) npeanpusatuii» ot 19 Hos6psa 1992 roga, B pe3ysbrare 4ero cTajio BO3MOXKHBIM
MIPOBEJICHHE MPOIIEAYp OAHKPOTCTBA HA MTPAKTHUKE.

Ha #piHeHeM 3Tarne, OCHOBaHMS JJIsl IPU3HAHUS JTOJDKHUKA HECOCTOSITEIbHBIM
(6aHKpOTOM), TIOPSJIOK peah3allii MEp MO MPeIOoTBpaIIeHUI0 OaHKPOTCTBA, OCY-
IIIECTBJICHUE TIPOLICTYP, UCIIOIB3YEMBIX B JIelie 0 OAaHKPOTCTBE, peryaupyroTcs dene-
panbHBIM 3aKOHOM OT 26 okTsi0psi 2002 r. Ne127-®d3 «O HecocTosTeNbHOCTH (OaHK-
porcte)» [1].

HeoOxomumo oTMeTuTh, 4To 1Mo JaHHbIM DefepaibHOM HAJOTrOBOM CIIykKObI, B
2015 r. mo nmpuunHe OaHKPOTCTBA OBUIO JUKBUAMpoBaHO 11213 mpeanpusaruii, 4To
BoItiie ypoBHs 2014 1. Ha 7,9%, xorma O0bu10 MukBUAMpoBaHo 10391 komMmaHwUi.

Opranuzaiuu, B OTHOIIEHUH KOTOPBIX BO30YXeHa Mpoleaypa OaHKpOTCTBA B
COOTBETCTBUM C CylIEeCTBYIOIIUM B PD 3akoHOAATENBCTBOM, MPOXOIAT PAJ CTAIUN
(mabmronenue, GUHAHCOBOE O370POBJICHUE, BHEIIHEE YIIPABJICHUE, KOHKYPCHOE MPO-
M3BO/JICTBO, WJTU 3aKJIFOUEHUE MUPOBOTO COTJIAIICHHMS ), B p€3yJIbTATE YEeTO MMPOUCXOUT
1100 uX PUHAHCOBOE 03/I0POBJIEHUE, TUOO OKOHYATENIbHAS JTUKBUIAIHUA.

Hauunaercs mpoiierypa 0aHKpOTCTBA € MOAa4U 3asBJICHUS O IPU3HAHUU KOMIIa-
HUU-I0DKHUKA 0aHKpoTOM. Takoe 3asBlieHHe UMEIOT MPABO MOJIATh KaK KPEIUTOPHI,
TaK ¥ CaMo TPEINPHUATUE, TEM CaMbIM JOOPOBOJILHO MpU3HaBas ceOs B KauecTBe OaHK-
pota. Jlanee apOUTpaXKHBIN CyJ TOHKEH pAaCCMOTPETh 0OOCHOBAHHOCTH ATOTO 3asIBJIC-
HUSI, UCKITFOUUB MPH 3TOM BEPOSTHOCTh (PUKTHBHOTO M YMBIIINICHHOTO OAaHKPOTCTRA.

C 1enpr0 BOCCTAHOBIICHHUS TUIATEKECTTOCOOHOCTH JTO/DKHHUKA MTPOBOJIATCS MPOIIe-
nypbl (GPMHAHCOBOHM peabMIUTaIiU, K KOTOPBIM OTHOCSTCS HaOMoAeHNE, (PUHAHCOBOE

0340POBJICHUC, BHCIIHEC YIIPABIICHUC.
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Habmonenue npeamnosnaraer OLeHKY YPOBHS IIATEXKECIIOCOOHOCTH OTEHIIUANb-
Horo Oankporta. [1o cBoeil cyTu HaOMIOeHUE TPEICTABIAET COOON KOMILIEKC MEpO-
NPUSTHIA, TPOBOJAUMBIX TOCYAAPCTBEHHBIMHU OpraHaMH, LI€TbI0 KOTOPBIX SIBISIETCS pe-
anu3alus HEMPUKOCHOBEHHOCTH COOCTBEHHOCTH MPEANPUITUS-T0DKHUKA U IPOBEIe-
HUE aHaJIM3a ero JIeUCTBUTEILHOIO (DPMHAHCOBOTO MOJIOKEHUs. [IpoaomKuTeIbHOCTD
JaHHOTO ATarna 6aHKPOTCTBA OpraHU3AIH 0OBIYHO 3—4 Mecsla.

duHaHCOBOE 03/I0POBJICHUE MPEACTABISAET COO0M MPOLIEypPY, HAPABIECHHYIO Ha
CIaceHHe OpPraHu3aliu OT JUKBUIAIMH. Pe3ynbraToM (UHAHCOBOTO O30POBJICHUS
JOJKHO OBITh BOCCTAHOBJICHHUE IJIATEKECIIOCOOHOCTHU U MMOKPBITUE JIOJITOB MTPEANPHs-
tus. C 3TON 1LeNnbio MPOU3BOJUTCS PECTPYKTYPHU3ALUs JOJTOBBIX 0053aTEIbCTB, a
TaKke pazpaboTka ocoboro rpaduka Ux NorameHus, KOTOPbIA yTBEpKaaeTcs: apOuT-
paxxHbIM cyoM. [Ipu ocyiecTBIeHNM JaHHON POLEAYphl YIPABIAIOMNN 00s13aH KO-
OpAMHHUPOBATH CBOU JACHCTBHS C COOpaHHUEM KPEIUTOpPOB. DTam (PUHAHCOBOTO 0O3]10-
POBIICHUST MOKET MPOATUTHCS HA CPOK 10 2 JIeT.

BHeiHee ynpaBieHue MpoBOJUTCS B Cilydae, KOTJa apOUTPaKHbIN Cya MO Tpe-
O0BaHHWIO KPEAUTOPOB Ha3HAYAET BHEIIHETO YIPABIISIIOMIETO AJIs MPEAIPUATHS — T10-
TEHIIMAIBLHOTO OaHKpoTa. [Ipu 3TOM, BHEUTHUN YHPABISIIONIUN 3aHUMAET 3Ty JOJIK-
HOCTb Ha CpOK, He mpeBblmaomuil 18 mecsues. Bo BpeMs peanuzanuy BHEIIHETO
yIpaBIEeHUS OPTaHU3AIUH HE JOKHBI HAUUCIISATHCS IITPadbl ¥ IIEHU 110 €r0 JOJITOBBIM
00s13aTeNbCTBAM.

[IpumeneHue mpoueaypsl BHEIIHETO yIpPaBIeHHUS KaK MOKa3bIBA€T MMEIOIIASCS
IpaKTHKa, IPEJICTaBIsIeTCs HEOJHO3HAUHO. BHelIHee ynpaBieHne peako 3aKkaHYuBa-
€TCsl MOJIOKUTENFHBIM pe3yibTaToM: 1o cratuctuke u3 1000 nen Bcero 52 nena 3aBep-
IIAFOTCSI YCIIEITHO. DTO CBUACTEIHCTBYET O TOM, UTO B IIPOIIECCE TIPOBEACHHMSI peadu-
JUTALMOHHBIX MPOLIETYP UCTIONB3YIOTCS HE BCE HMEIOIIUECS BO3MOXKHOCTU (POPMUPO-
BaHUS U peanu3aiiy (HHAHCOBOW CTpaTeTHH.

KonkypcHOe TIpOU3BOACTBO ABISETCS MOCIEAHEH CTaarel mporexypbl 6aHKpOT-
CTBa IPEINPUITUS U OCYILIECTBISETCS TOIBKO MOCIE TOT0, KaK apOUTPakHbIH Cy[I TPH-
3HAET MOJKHUKA OaHKPOTOM. JJaHHYTO TPOLIeypy OCYIIECTBISET KOHKYPCHBIH yIipaB-

JISTOIINN, KOTOPBIM Ha3HAYAETCsl apOUTPaKHBIM CyaoM. KOHKypcHOE MpOU3BOJICTBO
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HAIpPAaBIIEHO Ha YAOBJIETBOpPEHHE TPeOOBaHUI KPEAUTOPOB YEpe3 MPOJAAKy HMYIIe-
CTBa OpPraHMU3aIlMHU B X0J/I€ OTKPBITHIX TOProB. [Ipu 3ToM, moramieHue 00s13aTenbCTB Te-
pea KpeauTopaMu MPOUCXOJUT B COOTBETCTBUHU C 04EPENHOCThI0. CPOK JAaHHOTO 3Tana
cocraBiisieT 18 Mmecsiies.

B cymectByromiel HeyCTOMYUBOM PHIHOYHOW KOHBIOHKTYPE BAXKHEUIIIEH 3aaueid
B 00JIACTH 3KOHOMHUYECKOW 0€30MaCHOCTH NMPEANPUATHS SIBISETCS BBISBICHUE ITOTEH-
UaIbHOM Yrpo3bl O0aHkporcTBa. OOHAPYXHUTH MPHU3HAKH, CBUIETEILCTBYIOIIUE 00
yrpo3e OaHKpOTCTBA, TOMOTAIOT CEMATbHbIE AaHATTUTHUECKUE MPOLIETypPhl, KOTOPHIE
JIAI0T BO3MOXXHOCTH BBISIBUTH CTEIICHb BIMSHUS BHYTPEHHHUX U BHEITHUX (PAKTOPOB Ha
nokasarenu (PMHaHCOBOW YCTOWYUBOCTH OpraHU3aIIUU.

K Taknm nprsHakam OTHOCSITCS: CHUKEHHUE MPOJAXK, IEPUOIUIECKUE TTOTEPH 10-
XOJIOB OT CJIEJIOK, HEJJOCTAaTOK OOOPOTHBIX CPENICTB, OTpUIIATEIbHAs BEIMYMHA Pa3-
HHUIIBI OT MPUTOKA U OTTOKA JACHEKHBIX CPEJICTB, TOCTOSHHOE HAPYIIEHUE TOJITOBBIX
0043aTeNbCTB, OTKA3 MOCTABUIMKOB OT CAEJIOK B KPEIUT, POCT COMHUTEIBHOU /1€0u-
TOPCKOM 3a10JDKEHHOCTH U T. II.

BrisiBnenue nocneacTBuil BIUSHUS HETaTUBHBIX (PAKTOPOB, OIIEHKA MX BO3JEH-
CTBUSA Ha ()MHAHCOBBIE TMOKA3aTEJM JCSITEIHOCTH OPraHu3aly MPOU3BOAUTCS TIO
CpelcTBaM JUarHoCTUYecKoro (mHaHcoBOTO aHanu3a. Ero 6a3oii siBisieTcs cuctema-
TUYECKUNA KOHTPOJb 32 JTWHAMHUKOW MoOKa3zaTesied (PMHAHCOBO-XO3SMCTBEHHOU Jesi-
TEJIbHOCTU NPEANPUATHS, AHAIU3 MPUYUHHO-CIEACTBEHHBIX CBSI3€M, ITMArHOCTUKA
TEHJCHUIHUN U 3aKOHOMEPHOCTEM.

Heo6xoaumo 0TMETUTD, YTO JJI KaXkKI0TO MPEIIPUATHS IPUMEHUMBI CBOU KOH-
KpPETHBIE MEPOIPUATHUS 10 (PUHAHCOBOMY O37I0POBJICHUIO, OCHOBAaHHBIE Ha OTpacJe-
BbIX OCOOEHHOCTSIX, IMOJOKEHMU HAa PHIHKE KaluTajga, JAeJOBOM penmyTaluu
u T. 1. Hanbonee yHUBEpCambHBIMU JJI1 BCEX MPEANPUSTHIA SBISIOTCS TaKUE MEpO-
NpUSATUSI, KaK: MpOBEJACHUE MNepenporinMpoBaHus, JUKBUJALMS HEPEHTAOCIbHBIX
HaIpaBJIeHU MPOU3BOJCTBA, COBEPIICHCTBOBAHUE CUCTEMbI YIIpaBJIEHUS IEOUTOp-
CKOHM 3aJJ0JKEHHOCTHIO, d(PdeKTUBHAS KaJpoBasi MOJUTHKA, PeaTU3alus WU3JIUAITHUX
TOBAapHO-MaTe€pUATbHBIX LIEHHOCTEH, ClIMcaHne (PU3MYECKU U MOPATILHO U3HOLIEHHOTO

00opyI0BaHUS.
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