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COBPEMEHHBIE [IPABOBBIE [TPOBJIEMBbBI
EBPOINEMCKOM UHTETPAIIUN

AHHOmayua. 6 cmamve npogeoeH AHAIU3 NPABOBLIX NPOOIEeM OCYUieCmEIeHUs.
esponelckol unmezpayuu. B ceeme cepvbe3nvbix 6HYMpeHHUX U BHEUHUX NPOOIEeM, C
Komopbimu 8 Hacmoswee epems cmanxkueaemcsi EC, cmoponnuku obecnokoenvt mem,
umo enepsvie 6 ucmopuu EC nekomopwbie acnexmuol unmeepayuu Mo2ym ovims ocma-

HOGBJIEHbl UJITU ONMIMEHEHDbL.

Knrueswvie cnosa. Esponetickuti cor3, norumuxa, [lleneenckas 30na, esponeti-

CKa:l UHmezpayus.

EBponeiickuii coto3 (EC) siBnseTcss yHUKaIbHBIM TAPTHEPCTBOM, B KOTOPOM TOC-
yapcTBa 00bEIUHUIN CYBEPEHUTET B OMPEACIICHHBIX 00JIACTAX MOJIUTUKU U COTJIACO-
BAJIM 3aKOHBI 10 IIMPOKOMY KPYry SKOHOMHUYECKHX W MOJMTHYECKUX BOIpocoB. EC
ABJSETCA MOCIEIHUM HTAIlOM IMPOLECCAa €BPONENCKON MHTErpaliy, Ha4aToro mocie
Brtopoif MupoBoii BOMHBI, B LENSIX COACHCTBUS MUPY, 0€30MMaCHOCTH U YKOHOMUYE-
ckoMy pa3Butuio. B Hacrosimee Bpems EC coctout u3 28 rocynapcts, BKItouas ObIB-

e KOMMYyHHUCTHUECKHE cTpaHbl LlenTpanbHoili u Boctounoit EBponsl. Unensr EC
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UMEIOT OOIIUNA TaAMOXKEHHBIN COI03, €IUMHBIN PHIHOK, OOIIIYI0 TOPTrOBYIO MOJUTHKY, 00-
IIYIO CEIbCKOXO3SHUCTBEHHYIO MOJIUTUKY, U €AUHYIO BAIIOTY, KOTOpas UCIOIb3YETCs
19 rocymapcTBamu (BMECTE HMEHYEMBIMHU «€BPO30HOI») [1, ¢. 7]. JIBaauaTh qBa uieHa
EC yuactBytort B llIeHTeHCKO 30HE CBOOOHOTO TIEPEIBIKECHHUSI, B KOTOPOU TPaXKIaHe
MOTYT IMyTELIECTBOBaTh 0€3 MmacmopTHHIX mpoBepok. Kpome toro, EC mpeanpunsin
mIary no pa3padoTke oOIIeil BHEIIHEN MOJUTUKUA U TOJUTUKH B 00JaCTH Ge30macHo-
CTH, a TAaKK€ CTPEMHUTCS K BBIPAOOTKE OOIMX MEp BHYTPEHHEW O€30MacHOCTH U TI0-
pEeKHEMY MTPUBEPKEH pacIIUPEeHUI0, 0COOCHHO B cTpaHax 3anaanbix bankan. EC Bo
MHOI'OM pacCMaTPUBAETCS KAK KPAaeyroJbHbII KaMEHb €BPONEHCKON CTAOUIBHOCTH U
nponBeranus [2]. OnHako B Hactosiee BpeMs EC cTalKuBaeTCs C ICNIBIM PSJIOM T10-
JUTUYECKUX U SIKOHOMUYECKHX MPOOJIeM, BKITI0Uask MEJIEHHBIN POCT U YCTOMYUBO BbI-
COKUM ypoBeHb Oe3paboTuilbl BO MHOTUX cTpaHax EC, a Takxe pocT HallMOHATUCTHU-
YECKUX MapTUid, KOTOPbIE CKENITUYECKU HAaCTPOCHBI K COt03y. Hapsiay ¢ aTum He cTouT
3a0bIBaTh O (paKTOpax, KOTOPHIE YCIOKHSIOT criocoOHOCTh EC cripaBisiThecsi ¢ MHOMKeE-
CTBOM BHYTPCHHHX W BHEHTHUX mpoosieM. Cpeau HUX HanOoiee MacTaOHbIe:

— nroHbCKoe ronocoBanue B 2016 roxy B Coenqunennom Koponectre (Benmnko-
OputaHus) B 1oib3y Beixoaa u3 EC;

— IPEYECKUi JIOATOBOM KPHU3UC M COXPAHSIOIMINECS OMACEHUsI OTHOCUTEIHHO €B-
PO30HBIL;

— TEeKYIIIMe MTOTOKU MUTPAHTOB U OCKCHIICB,;

— MOBBIIIIEHHAS yTPO3a TeppopU3Ma.

Ha ¢one »Tux TpyaHBIX BOIPOCOB OyIyIIre U XapaKTep COr3a Bce OOIBIIE MOI-
Beprarorcs coMHeHU0. CTOPOHHUKHU €BPONEHCKOro MpOeKTa ONacatoTcsl, 4YTO BIIEPBbIE
3a cBOIO 60-JIETHIOIO HCTOPHUIO HEKOTOPBIE ACTIEKThl HHTETPAIlii MOTYT OBITh OCTAHOB-
JICHBI HJTK OTMEHEHHBI [3].

[TpoekT eBponeickoi HHTETpaIlui JaBHO pAaCCMaTPUBACTCA, KaKk CIIOCO0 sl yBe-
JMYEHUS TIOTUTHYECKOTO M SKOHOMUYECKOTO BiIMsiHKE. EBpomeiickoe 00I111ecTBO UCTO-
pudecku Obla OymarockioHHO HacTpoeHa kK EC, MHOrHWe rpaxkaaHe LEHST CBOOOIY
JIETKO MyTElIeCTBOBaTh, paboTaTh M XHUTh 10 Beel EBpore [4, ¢. 9]. Tem He MmeHee,

HanpsbkeHHOCTh B EC Bcerga cymiecTBoBaiia MEXAY TEMU TOCYAapCTBAMH, KOTOPHIE
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CTpeMsSITCSl K «Bce 00Jiee TECHOMY COIO3Y» MOCPEACTBOM OOJbIIEH MHTErpaluu, U K
TeM, KTO mpeamnouynTaer aepxarb EC Ha MeXNpaBUTEIbCTBEHHONH OCHOBE, YTOOBI
Jy4llle 3alluilaTh CBOM HALMOHAJBHBIA CyBEpEHUTET. B pe3ynbrate HEKOTOpBIE
ctpabl EC «0TKa3anuch» OT OTAEIBHBIX aClIEKTOB UHTETPALMH, BKIIOYas €BPO30HY U
[enrenckyto 30Hy. Kpome Toro, pa3nuunbsie nCTOpudeckre u reorpaduueckue (ak-
TOPBI YaCTO BIIUSIIOT HA MOJIUTUYECKUE TPEATIOUTEHHS TOCYAapCTB. B TeueHne MHOTHUX
JIET CYLIECTBOBAJIM TaKKe€ BOIPOCHI O TOM, COBMECTHMO JIU «yTiyOseHue» (T. €. 1alib-
Hermas unarerpamus) EC B 1990-x u 2000-x rogax EC npeanpuHuMan HECKOJIBKO
MONBITOK pe(OPMUPOBATH CBOU MHCTUTYTHI, YIPOLIATh 3a4acTyt0 OOpEMEHUTEbHBIE
MPOIIECCHI MPUHSTUS PEIICHUN U TEM caMbIM MO3BOJUTH «OoJbion ECy QyHKInoHu-
poBaTh Oosiee 3HPEKTUBHO. DTH YCUIIUS YBEHUAIUCH BCTYyIIIEHHEM B cuity JlnccaboH-
ckoro gorosopa B 2009 romy (KOTOpBIH Tak)ke MPU3BaH MOBBICUTH TTI00ATBHYIO POJIb
EC) [5]. Tem He MeHee, KPUTHKH CUHTAIOT, YTO Tpolecc NpuHATHs perneHuii B EC
OCTAETCS YPE3BBIYANHO CIIOKHBIM, HEMTPO3PAYHBIM U BCE €I1I€ CIUIIKOM MEIJICHHBIM U
TPOMO3IKHAM.

JI1s1 MHOTMX CTOPOHHUKOB €Bpornelckoro npoekra EC BCTynui Ha HEM3BEAaH-
HYI0 TEPPUTOPHIO, TJI€ BOIIPOC O €ro OyIyIIeM OCTaeTCs 3araikon sl OOJbIIMHCTBA.
B cBeTe cepbe3HbIX BHYTPEHHHX M BHEIIHUX MPOOJIEM, ¢ KOTOPHIMHU B HACTOSIIEE
Bpems ctankuBaercsa EC, cTopoHHUKH 00€CTIOKOEHBI TeM, 4TO BiepBbie B uctopun EC

HCKOTOPBIC ACIICKThI HHTCTpAllMd MOT'YT OBITh OCTAHOBJICHBI MJIM OTMCHEHBI.
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