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AHHOmMayua’ 6 npedcmasienHol Cmamyve Uccie008amesiMu paccmampueaemcs
aKoOHoMuueckuti onpoc 8 Poccutickou @edepayuu. B pabome ommeuaemcs, umo 8

Poccuu nameyaemcs cmabunonwiii u 2¢hghexmuenviii pocm 5KOHOMUKU.
Kniouegwie cnosa: sxonomura, Poccus.

Curyanus Ha 2017-# rog 00CTOUT Tak, 4TO OOJBITMHCTBO SKCIIEPTOB HACTPOCHBI
KpaifHe ONTUMHUCTUYHO U MOJIaraloT, 4YTo IKOHOMUKA PD B Ommkaiiiiee Bpemst OyaeT
cTabmiIbHO pactu. [lerno B ToM, To aiist GOpMHUPOBAHUS TAKOTO pojia MPOTHO30B UMe-
IOTCSI BCE HEOOX0IMMbIe OCHOBaHMs. Cpen KITFOUEBBIX U3 HUX MOYKHO BBIICIIUTH CTa-
OWJIBHOE yBEIMYEHHWE CTOMMOCTH He(dTH, TIepexo] K IUIaBaroIIeMy Kypcy pyo:s, a
TaK)Ke YKperuieHne 0aHKOBCKOM CHCTEMBI U MHOTOE Jipyroe. Bece 9To HarmisigHoO cBue-
TEIBCTBYET O TOM, UTO DKOHOMHKA CTPaHBI B OJIvbKaiiiiee BpeMs OyeT IMETh BCe He-
o0xonumoe mJisi cTabuibHOTO M 3()(PEKTUBHOTO TOCIEayroero pocra. Yro kaca-
TEJIHHO TEMIIOB, TO BOT OHM MOTYT CYIIECTBEHHO OTPaHUYNBATHCA 110 TIPUUNHE OTCYT-
CTBUS CTPYKTYPHBIX pehopM.

VYuuThiBas npeaBapuTebHbIC JAHHBIE MOKHO OTMPEICTUTh, YTO B MPOIIIJIOM Oy
BBII Obu1 cHMXEH Ha TeppuTOpuM cTpaHbl nmpuMepHo Ha 0.6 npouenTa. be3ycnosHo,
3TO JIOCTATOYHO XOPOIIWK PEe3yibTaT, €CIM PacCMaTPUBATh CHUTYAIUIO C I03ampo-

OIJIbIM T'OJOM, KOr'1a 9TOT IIOKAa3aTCJIb ObLI CHIOKEH Ha 3.7 IIpOoLCHTA.
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['oBOpst 0 MporHO3e Ha TEKYIIMHA TOJ MOXXHO CMEJIO TOBOPUTH O TOM, YTO OHU
BHYIIAIOT ONTUMHU3M. EBPOKOMUCCHS B 3HAUUTENHHOM CTENEHU MOBBICHIIA KaueCTBO
MIPOTHO3a OTHOCUTENBHO POCTa POCCUNCKON IKOHOMHUKH B PaMKaxX HBIHEIIHEro roja
70 BOCbMH JIECSTHIX MPOLIEHTa. B cienyromiemM rogy oxujiaercs Bo3pacTaHUuEe oTeye-
CTBEHHOM 3KOHOMUKH Ha 1.1 mpoI1ieHT.

MHorue 3KCiepThl CXOISATCS BO MHEHUH, YTO B paMKaX HBIHEIIHETO roja pocT
BBII 6yner cocraBnars npumepHo 1.1 mpolieHTa, a BOT B CIEAYIOIIEM BBIPACTET JI0
1.5 nponenToB. YTo KacaTenbHO aHaTUTUKOB BcemupHOro 0aHka, TO OHM OKUIAIOT
HOBBILIEHHUS] POCTa POCCUMCKONW SKOHOMHMKHU Ha YPOBHE IOJYTOpa MPOLIEHTOB B HBbI-
HEIIHEM T'O/ly, a B ClieIyIoiieM 10 1.7 mpoIeHTOB.

Nudnsauus

Ecnu roBopuTh 0 okaszaTelie pocTa LeH, TO Hy>KHO 3aMETUTh, YTO OH MUHUMAJIb-
HBIM B paMKax HOBemen ucropun Poccun. llpumeuarensHo, TO B MpONIIOM roAy WH-
(usiimst cocTaBmiia Bcero 5.4 npoueHToB. Jlo JTaHHOro MOMEHTa PEKOpIOM OBLIO MpH-
HaTo cuntath 2011-if Tox, Korma mokasareiah WHQISIUN COCTaBHI 6.1 MpOIEeHTOBR.
Ecnu roBoputh mpo utorosyto 1enb LleHTpodanka, TO OHa CBOJUTCS K JOCTHYKCHHIO
yYPOBHS UHQISIIIY B 4 TIPOIIEHTA YKE B KOHIIE TEKYIIIETO rojia.

Crowut yuecTs, uto B 2012-0oM rony ypoBeHbs HHDIISAIINU cOCTaBHII 6.6 POIICHTOB,
a TIOCJIEe C Ka)KIbIM TOJIOM CTajl MOBBIMAThCA. TakuM 00pa3om, B 2013-oM roay oH co-
craBm 6.7 niporieHToB, B 2014-om 11.4%, a B 2015-om coctaBun u BoBce 12.9 mpo-
LeHTOB. PaccMmarpuBas cuTyalmio, Korjaa ypoBeHb HHMIIAIUNA ObUT MAaKCUMAJIBHO BbI-
COKHUM, HAJI0 BCIOMHHUTH cuTyanuio B 1992-oM romy, xorja mokasaTesib COCTABHII 2
500%.

MO>KHO CMeJI0 TOBOPUTH O TOM, YTO IKOHOMHKa P® mOBOIBHO XOPOIIO CMOTJIa
MEPEHECTH CHIDKEHUE CTOMMOCTH He(TU. DTO CBSI3aHO MO OOJIBINEH YacTu ¢ GPUHAHCO-
BOM MOAYIIKOW 0€30macHOCTH, UMEroIeicsa B ¢opmaTe pe3epBHOro GpoHAa, a TaAKKe
®oH/1a HAIMOHAJIBHOTO OJIAarOCOCTOSHHUSL.

OO6patum BHUMaHuUE Ha naHHble MuH(puHa Ha 1 QeBpains Tekyiero rojua, cBu/e-
TEIBCTBYIOUIUE O TOM, YTO 001K 00beM cpencTB PezepBHoro ¢oHaa B py0aeBoM K-

BHUBAJICHTE cocTaBui OoJiee 973 muiumapaoB pyosieid. Takke Ham0 3aMETUTh, YTO B
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MoCJIeHEE BpeMs ATOT (POH 3HAYUTEIHLHO YMEHBIIWICA. Hanpumep, Ha IPOTSHKEHUU
MOCJICTHUX JIBEHAIIIATH MECSIIEB €r0 00BEM CTaJl MEHBIIIMM ITPUMEPHO B UETHIPE pasa.
JIpBUHAS 1O 9TUX CPEACTB ObLiIa HampaBieHa Ha TOKphITHE AeduiuTa 6romxeTa. Cy-
IIIECTBYET MHEHHE O TOM, YTO B paMKaxX 3TOT0 Tojia CpeACTBa JaHHOTO (OHIA MOTYT
OBITH TONPOCTY MOTHOCTHIO UCUYCPITAHEI.

Urto kacaTenpHO cuTyanuu ¢ MOHI0M HAIMOHATIBLHOTO OJIArOCOCTOSHUS, TO OHA
3Ha4YMTENRHO Jyulie. Hampumep, Ha mepBoe peBpasis 3Toro roja B pyodjaeBoM hopmare
oH 0b111 Oosie 4.3 TpuiTMOHOB pyOusiel. iMeHHO 3TOT GoHT B camoM OunrkaiiiieM Bpe-
MEHHM MOXKET MPUUTH Ha 3aMeHy Pe3epBHOMY (oHAY B BHE MCTOYHHKA MOTIOJHCHHS
OroKera.

Taxke CTOUT B3ITh BO BHUMaHWE, YTO B IIPOILJIOM TOY Ae(UIIUT KOHCOJIHIUPO-
BaHHOTO OroJKeTa Hamieil cTpanbl ObUT paBeH 3.1 Musuimonam pyosei. [Ipumeua-
TEIBHO, YTO IOXO/IBI €r0 COCTABIIUIN He OoJtee 22.7 TpWIIIIMOHOB, a BOT PAaCcX0 Ikl ObLIH
Bhitie — 30.8 TpuIInOHOB pyOJIeH.

CTouT OTMETUTH, UTO B KOHIIE MUHYBIIEro roga 4ieHsl OITEK coBMeCTHO ¢ He-
3aBUCUMBIMHU MPOU3BOJAUTEISIMU MOJAMUCAIM COTJIAIICHUE, HAIIPABICHHOE HA COKpa-
HIeHNe TOOBIYM, YTO B CBOIO OU€peb CYIIECTBEHHO B300/puiI0 poiHOK. C 3UMBI MU-
HYBIILIETO TOJIa CTOUMOCTb HE()TH MOCTETIEHHO MPOJI0JIKACT PACTH U €CTh BCE MPEATO-
CBUIKH T10J1araTh, 4TO B JAJbHEHUIIIEM PBIHOK MPOIOJDKUT CTAOUIIBHO PACTH.

Urto kacarenbHO POCCUHCKOTO pyOIIsi, TO C HUM Bce B mopsiake. OTpa3usioch Ha
HEM YBEJIMUYECHHE CTOUMOCTH HE(TH, a TaKXKE TO, UTO C MPUXOJOM K BiacTu Tpamiia
OyJzieT peaqr3oBaH Kypc Ha IMTOCTEIICHHOM MmociiabaeHne CaHKIui cTopoHy Poccun.

I'oBopst 0 cuTyanuu MOCJIEIHUX JIET HAJIO 3aMETUTh, YTO OOJIBIIIOE KOJIUYECTBO
AKCIEPTOB MOCTOSIHHO TOBOPST O MOTPEOHOCTU MPOBEACHUS CTPYKTYPHBIX pedopM.
OHHU SBISIIOTCSI KOMIUIEKCOM MEpP M MEpPONPUSITUN, CyTh KOTOPBIX 3aKIIOYAETCS B
HaIPaBJICHUH YKOHOMHUKH Ha MyTh CTAOMILHOTO Pa3BUTHS.

OmHuM U3 caMbIX BaXKHBIX HAMPABICHUN B 00JIACTH CTPYKTYPHBIX pedopm siBIs-
ercs peopMHUpOBaHUE CHUCTEMbI TOCYAApPCTBEHHOIO YIMPABJICHUS C MOCTENIEHHBIM

YMEHBIIEHUEM aIMUHUCTPATUBHON HArpy3ku Ha OusHec. B uTore 3To mo3BOJIUT
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NPEI0CTaBUTh OOJIBIIE CBOOOBI, @ TAKIKE COKPATUTh KOJIMYECTBO MPOBEPOK HIIH K
BOBCE M30€XKaTh UX MPOBEICHUSI.

TpeOyetcs cyneOnas peopma, koTopast OyAeT BCeleao OpueHTUPOBaHA Ha CTa-
OWJILHOE TOBBINIEHNE YPOBHS HE3aBUCHMOCTH CY/IOB, a TaKXKe BCEH BETBU BJIACTU B
nenom. Hacenenne Hapsimy ¢ MHBECTOpaMU M COOCTBEHHUKAMU JIOJDKHBI UMETh I10JI-
HYI0O YBEPEHHOCTh B TOM, YTO HMX TpaBa OyIyT HEM3MEHHO COONIOMATHCA W 3allly-
IaThCA.

Kpowme atoro tpedyercs pedopma nmeHCHOHHOM cuctembl. Hago 6path Bo BHUMA-
HHUE, YTO COBPEMEHHAss SKOHOMHKA CTpPaHBl €KErOJHO CTAJIKUBACTCA C yOBITKAMHU B
pasmepe OKOJIO ACBSITUCOT THICSY TPAKIAH, a TAKKE YUCIIO IEHCHOHEPOB CTAOMIIBHO
MOBBIIIAETCS HA BOCEMBCOT ThICSY 4elloBeK. M3 3Toro ciemyer, 4To BEIXOJOM MOXKET
CTaTh yBEJIMYEHHUE MEHCHOHHOTO Bo3pacta. Kpome 3TOro ciieqyer mpoBecTd M pe-
dopmy 00pa3oBaHUs, YTO MO3BOJUT TOTOBUTH CIICIIUAIUCTOB C YYETOM TPeOOBaHMIA
pBIHKA, a TaK’K€ MOTHBUPOBATH TPaXkK/IaH Ha MOJIyYCeHHE JOMIOJIHUTEIHHOTO 00pa3oBa-

HUs.
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