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AHHOmMayua: npsmvie UHOCMPAHHbIE UHBECIUYUU OKA3bI8AIOM CYUEeCMBEHHOe
enusAHUe Ha pazeumue dKoHomuxku PD. Heobxooumo yoerums 6onvule HUMAHUS 05
npusiedenuss 3apyoexcHvlx uneecmuyuti 8 Poccuro u cuamo éce crnosxcHocmu Ha nymu
ux nocmynienus. Musecmopuvl umerom ps0 npobaem ¢ peanusayuei UH8eCMuUyuli 8
Hawieu cmpane, NOIMOMY COEPIHCUBAIOMCI UHBECMUYUOHHbIE NPOYECCbl U IMA Oesl-
menvHocms 8 yenom. Ilpusneuenue 6 sxonomuxy Poccuu [ITTH umeem pso npeumy-
wecme. B cmamve npuseden aHanus xo0uux UuHOCmMpanHvlx uneecmuyuil 6 P® 3a

2009-2017 2. O38yuensvt ocHogHble NPOOAEMBL U PEKOMEHOAYUU.

Knwueswvie cnosa: npsAmMble UHOCNIPAHHRbIE UHEECMUYUU, IKOHOMUKA, UHBECMU-

yuu, Llenmpanvuvii bank, Poccmam, cmamucmuxa.
R.O. Rashev

PROBLEMS OF PPI ADMISSION. ANALYSIS OF INCOMING FOREIGN
INVESTMENTS IN RUSSIA IN THE PERIOD 2009-2017

Abstract: foreign direct investment has a significant impact on the development
of the Russian economy. It is necessary to pay more attention to attract foreign invest-
ment in Russia and remove all the difficulties on the way of their receipt. Investors have
many problems with the implementation of investments in our country, so investment
processes and this activity in general are constrained. Attracting PPI to the Russian
economy has many advantages. Analysis of incoming foreign investments in Russia for
2009-2017 is given in the article. Main problems and recommendations are repre-

sented.
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[Ipsimbie nHOCTpanHble MHBecTULIMU (nanee — [IMI) oka3piBatoT CyliecTBEHHOE
BIIUSIHUE HA pa3BUTHE SKOHOMUKH PD. OHM cIOCOOCTBYIOT, TOCPEICTBY UX peam3a-
[IUH, YBEJIMUYCHUIO YKOHOMHYECKOTO POCTa, MOSBICHUIO NHHOBAIMOHHBIX MPOEKTOB,
YBEJIMYEHUIO 00bEMa MPOU3BOJICTBA MPOAYKTOB U JI0XOJa, POCTa TOCYJAPCTBEHHOTO
oromxera. cxos U3 3TOT0, BAYKHO YAECTUTH OO0JIbIIIE BHUMAHUS [T TPUBIICYCHHUS 3a-
pYOEKHBIX UHBECTHUIIMI B POCCHIO U CHATH BCE CIOKHOCTH Ha MYTU UX MOCTYILJICHUS.
JlanHast TeMaTHKa padOThI aKTyalbHA, B CBSI3U C TEM, UTO HHBECTOPHI UMEIOT PsiJI TIPO-
0JieM ¢ peanu3anueil MHBECTUIMI B Halllel cTpaHe, IOITOMY CIEPKUBAIOTCSI UHBECTH-
[IUOHHBIE MPOLIECCHI U 3TA IEATEIBHOCTD B LIEJIOM.

Kakwne mmrocel umeer skonomuka Poccnn, npu npusneuenuun [TNN?

Bo-niepBbIX, 3TO IpHBIIEYEHUE TOMOIHUTEIBHOTO KamluTaja, TeXHoJorui. Bo-
BTOPBIX, 3TO yBennueHue pocra BBII, Mogepau3anus npons3BoacTea. B-TpeTbux, poct
KOHKYPEHTOCTIOCOOHOCTH MPOIYKIIUN POCCUMCKIX MapoK. B-4eTBepThIX — yCKOpeHHe
npouecca AuBepcruuKay sKCropra. B-naTeix — CHUKEHHE YPOBHS aBapUITHOCTH Ha
MIPOMBIIIIJICHHBIX 00bekTOB [1, €. 102].

Jiis oco3HaHMsI Bcell MpoOIeMaTHKU U PaCKPBITUS TEMbl HEOOXOIMMO MPUBECTU
CTaTHUCTUYECKHUE JTaHHBIC.

[Tpoens ananu3 oobema IIMM B Poccuiickoit denepanmu ¢ 2007 roma mo
2014 rog MOXHO OTMETUTH, uTO Hanbombiuii oobeM TN nabmrongancs B 2008 roxy
B pazmepe 74783 mun nomn. CIIA. CratuctTudeckue JaHHBIC MPEACTaBICHBI B Ta0-
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Ta0muma 1
JlaHHBIE 110 TIPSIMBIM HHOCTPAHHBIM HHBECTHUITUSAM MTyOJIUKYIOTCS

Bbankom Poccuu B pasznene «Cratuctukay (moapasnen «CTaTUCTUKA BHEUTHETO

cekTopa»), Poccrarom B [1.6, 1.18], UNCTAD, World Bank ¢ 2009-2014 rr.

O06BeM IpSIMBIX [Ipsimbie ngrrilg[n
MHBECTHULINH, WHBECTULINH B Inward foreign investment
MOCTYITUBIIMX P®, canpno direct net ’
I'on [Tokazareb oT orepanui investment inflows
HHOCTPaHHBIX [JIATEKHOTO flows (BoP)
WHBECTOPOB Oananca [11b [UNCTADstat] [WB. World
[1.6, 1.18], gks.ru PO] Datébank]
2009 | Bcero 15,91 36,583 36,5 36,5
2010 | Bcero 13,81 43,168 43,29 43,29
U3 aux:
B3HOCHI B 7,7 - - -
KaIruTai
KPEIWTHI,
MOJIyYCHHBIC
OT 3apyOexKHBIX 461 — — —
BJIAJIEIIbLIEB
OpraHu3arui
npouune
psiMbIe 15 - - -
WHBECTULIUU
BaukoBckuii B 5,164 B B
CEKTOp
Hpormme - 38,004 - -
CEKTOPBI
2011 | Bcero 18,42 55,084 52,88 52,88
2012 | Bcero 18,67 50,588 50,59 50,59
2013 | Beero 26,12 69,218 69,22 69,22
2014 | Bcero 22,857 22,857 20,96 22,89

PaccmarpuBasi TMHAMHKY TOCTYIUICHHUS TIPSIMBIX WHBECTHIIMM OT MHOCTPAHHBIX
unBectopoB B 2010-2014 rr., MoxkHO caenaTh cienyromuid BeioA: B 2014 roay npu-
ToK [T ymeHbmmics, HECMOTpPs Ha MOJIO0KUTEIbHYI0 TUHAMUKY JAHHOTO Ipolecca
¢ 2010 roga [2, c. 19].

B 2009 romy cutyanus B KOpHE MOMEHSJIACh, U TOCJIENI0BANl PE3KUI CIaj, 4TO
npuBesio Kk cHwkeHutro odbema I[IMU. Taxk B 2009 romy ob6wvem IIMU coctaBun

36583 mutH nosut. CIIA, uro Ha 48,9% menbie o cpaBHeHuto ¢ 2008 rogom. OxHako

3
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B nocaexayroniue roael [IIMN nocrenenno yBenuuupanuck. B 2010-2011 rr. ux o6sem
yBemmumics Ha 50,6% no otnomenuto k 2009 roxy, a B 2013 roay Beipoc Ha 36,8%
M0 CPAaBHEGHHMIO C TPEABIAYIUM ToaoM u coctaBui 69219 mmua momn. CIIA. B
2014 rony nmocnenoBaio peskoe cHmkeHue [TMN. O0beM npsMbIX HHBECTHITUN COCTa-
BuJ Bcero 20958 mun gosut. CILIA, uro Ha 30,3% MeHbllie o CpaBHEHHIO C MIPEIbIIY-
muM rogoMm. C 2014 r. PoccTaT He NMyONHMKYeT JaHHBIE 110 WHOCTPAHHBIM HWHBECTH-
UM,

Bo Bropom nonyronuu 2014 roga 06 OTTOKE MPSIMBIX MHOCTPAHHBIX MHBECTUIIUH
coo6ui bank Poccun. 3T0 mpor3011110 BOEPBBIE MOCIE CEPHE3HOT0 IKOHOMUYECKOTO
cnagza B 2009 romy. B 2014 romy 3apyOeKHbIE WHBECTUIIMM COKPATHIICA [0
22 mapn pomutapoB CHIA, uTo siBUIIOCH peKopiHO HU3KuM ypoBHeM ¢ 2006 roga. [TUU
B Poccuro B 2015 roay ynanu g0 6,853 mupa gosmutapo CIIA, a B 2016 r. HaGmtona-
eTCs pe3kuid pocT 110 32976 mupx

ITo manaeiM LlentpansHoro banka Poccuu, mo coctossHuio Ha Havano 2015 r.,
pasMep BXOISIINAX MPSIMBIX WHBECTHUIIMHA, BKITIOYAsS «HE pacrpeaesieHo (BKIItoUas KOH-
bunenmanpabie JaHHbIC)» cocTtaBmi 290,038 mupa mommapos CIIA., n3 HUX HCKITIO-
yasi «He pacmpeneneHo» 287,5 mupa nosuiapos CIIA.

VYuactue B kanurtane no I[IMM (Bxoasiiue Ha HETTO OCHOBE) COCTaBHWIIM:
235,6 mapna monmapoB CIIIA Bkitouast «He pacrpeieieHO», U UCKITIoUas «HEe pacrpe-
neneHo» 214 mupna nostapos CIIIA [3, c. 54].

Bxopsmue npsiMbie HHBECTHUITUH 11O COCTOSTHHTO Ha Hadasio 2016 roma coctaBumm:
110 OTYETHBIM JIAHHBIM, BKJIIOYAs «HE paclpesiesieHo (BKIoYasi KOH(MUIECHIIMATbHBIC
naHHbIe)» 262,7 mupa gomnapoB CIIIA; uckimrouas «He pacupenencHo» 260,6 mupa
nomtapos CIIA.

VYuactue B kanurtanie no I[IMM (Bxoasiiue Ha HETTO OCHOBE) COCTAaBWIIM:
206,9 mupa nosmapoB CIIIA BkiItouas «He pacnpeesieHO», U UCKITIoYas «He pacripe-
neneno» 197,8 mupa nomnapos CIIIA.

Bxopsiue npsiMmbie MTHBECTUIIMU IO COCTOsIHUIO HA Havaso 2017 roja cocTaBuiu:

10 OTYCTHBIM OAHHBIM, BKJIOYas «HE pacCrpCaAcICHO (BKJ’IIO‘IaSI KOH(i)I/I,Z[eHHI/IaJ'IBHBIC
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nanubie)» 377,9 mapn nomnapo CHIA; uckmouas «He pacrpenencHo» 375,3 MiIpa

nosutapoB CIIA.

VYuactue B kanurtanie no I[IMM (Bxoasiiue Ha HETTO OCHOBE) COCTABUWIIM:

319,4 mapn nomnapos CIIIA Bkitouast «He pacnpeieieHO», U UCKITIoUas «He pacrpe-

nenero» 308,5 mapa nomnapos CIIIA. Jlanable TpeACTaBICHBI B TA0IHIIE 2:

Ta0muma 2

Bxopsmue npsimple nHBecTUlMM B Tiepuoa ¢ 2015-2017 rr.

B MuipA AoJuiapos CIIIA

H3menenue
Tokasarenu 2015 2016 2017 pasmepa |
MHBECTULINI
3a 3 roga
Bxopsiue npsiMble HHBECTUIINH,
BKJIFOYAs «HE pacIpeiesieHo (BKIIroYast 290,038 262,7 377,9 87,862
KOH(UICHITMAILHBIC TAHHBIC))
Bxopsmue npsiMble MHBECTHITUH, HC- 2875 260.6 375.3 87.8
KITFOUasi «HE PACIIPEICIICHOY
VYyactue B kanuraine o [TUU (Bxons-
IIYe Ha HETTO OCHOBE) BKJIIOUAs «HE 235,6 206,9 319,4 83,8
pacmpenesieHo,
VYyactue B kanuraine o [TUU (Bxoms-
IIFe Ha HETTO OCHOBE), UCKITIOUas «HE 214 197.,8 308,5 94,5
pacmpeeneHo

[Ipsimbie uHOCTpaHHbIe MHBeCTHIIMK B Poccuto B koHIle 2017 . COKpaTHIIUCH.

ITo nanubM LB, yncterit mputok causmics Ha 14,3% — ¢ 32,5 no 27,9 mupxa goi-

napos CIIIA [4, c. 99].

Xots no uroram 2016 r. 6611 3adukcuposan poct [T B 4,7 pa3a.

B ToM unciae ormeuaeTcs YMCHBIICHHUC B ITPOIIJIOM I'OY:

— OPUTOKA MHOCTPAHHBIX UHBECTULIMI B HOBBIE akuu — ¢ 18,5 10 9,7 mupna goi-

napoB CIIA (nmoutu B 2 pasa);

— PEeUHBECTHPOBAHUS J10X0A0B — 10 15,8 Mmupa mosmapos CILIA (—8,2%).

[TMN d4epe3 [OOATOBBIE HMHCTPYMEHTHI

BBEIpOCIIM Ha 2,4 MIpA J0OIapoOB

CIHIA — nocne camxenus B 2016 r. na 3,2 mipa nosapos CIIA.
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Canpno npsiMbix uHBecTUIIMM K3 Poccum 3a pyOex B 2017 r. yBenuumioch 10
38,6 muipa nomnapoB CIIA — B cpaBaennu ¢ 22,3 mupa CIIA B 2016 1. u 22,1 mipa
CIIIA B 2015 T.

['maBHBIM 00pa3oM, JaHHBIA POCT OBLT 0OECTICUEH BIOKEHUAMHU pe3uaeHTOB PO
B HOBBIC aKIIUU 3apyOEKHBIX KOMITaHUH.

Hx 06wem Bo3poc Ha 22,5 mipa mosutapo CIIA [5, ¢. 39].

D10 — B 2,6 pa3 6onbiie, yem o uroram 2016 r. (8,7 mupa nomnapos CIIA).

B nenom, B 2017 r. HaGmro1acs 3HaYUTEIBHBIA TPUTOK MHOCTPAHHBIX HHBECTH-
1uit B Poccuto u3 oppiopHbIX IOpUCTUKITHMA.

Wrak, ncxos u3 aHanm3a CTAaTUCTHYECKUX JaHHBIX OPHUITHATBHBIX CTPYKTYp PO,
BBIJIEJIIM OCHOBHBIE TEH/ICHIIUH, POOJIEMBbI U BO3MOKHBIE PEKOMEH 1ALl H.

Cucrema npedepeHuuil 1 CTUMYJIOB JIJIsl UHOCTPaHHBIX MHBECTOPOB, CYIIECTBY-
omas B Poccun B nenom oreevaer noaxony k [IMU, xapakrepHoMy s MUPOBOU
MPAKTUKU. DT UHCTPYMEHTHI B MpeJeiaX KOMIIETCHIIMM PErHOHAbHBIX U MECTHBIX
BJIACTEH yCTAHABIHMBAIOT JIBIOTHBIN PEKUM BXOXKICHHS, MPUCYTCTBUS WHOCTPAHHBIX
WHBECTHUIINI Ha pETHOHAJIBHBIX PBIHKAX M BBIXOJIAa U3 HUX. B KadecTBe MOMOTHUTEIh-
HBIX CPEJICTB PETYJIUPOBAHUS BO MHOTHX MPUTPAaHUYHBIX perrnoHax Pd pazpaborano
COOCTBEHHOE PErHOHAIBHOE M MECTHOE 3aKOHOAATENHCTBO, TAKXKE HCIIOIB3YIOIIEe
PAKTUYECKU BCE YKa3aHHBIC BBIIIE TPYNIBI HHCTPYMEHTOB MOICPKKHA U OTpaHUYe-
Huii [6, C. 66].

TeM He MEHee MBI cuuTaeM, 4To cuTyaius ¢ oobémMom noctymienus [T B pe-
riuoHbl PO cioxknas. O6 3TOM TOBOPUT XOTs ObI TOT (paKT, UTO MO TAHHBIM CTaTUCTUKH
3 13557,5 mapn py0. mHBecTHIIMIA B OCHOBHOW KamuTaynm P®, ocymiecTBIEHHBIX B
2014 rony Toasko 0,6% (74,6 mupx py6.) npuriock Ha [T,

C oaHOM CTOPOHBI, MOXHO TOBOPHUTH O TOM, YTO MbI «000HAEMCS 0€3 UyKUX Jie-
Her». C Ipyrou CTOHBI psifi 3ACTOMHBIX SIBJIEHUN B 9)KOHOMHUKE PETMOHOB, HAIPUMED, B
HanpaeBocTOuHOM (enepanbHom okpyre (JDO), roBoput, 0 HEOOXOAMMOCTH CPOYU-
HOTO 3HAYMTEIHHOTO YBETUUCHHSI HHBECTUIIUH.

[Touemy OBl HE co3aaTh ACHUCTBUTEIHHO JILTOTHBIE YCIOBHS AJII MHOCTPAHHBIX

MHBECTOpOB Ha Tepputopun PO, ecnu OoTedyeCTBEHHbIE MPEANPUHUMATENIA HE B
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COCTOSIHUM OCBOMTH MECTHbIE (DAKTOpBI MPOU3BOACTBA. TakuM 00pa3om, B cdepe uc-
nonib3oBanus [IMU kak nericTByromiero u 3ppeKTUBHOTO HHCTPYMEHTA Pa3BUTHUS OTe-
YECTBEHHON AKOHOMHUKH (OCOOCHHO B MPHUTPAHUYHBIX pernoHax P®d) cymecTByroT
po0JIeMbl «HEIOMOHUMAaHUS CKPBITBIX Bo3MOxHOCTeH [Ty, koTOophie MOTYT OBITH
YaCTUYHO PEUICHBI pa3pab0TKON CEIEKTUBHO-aAPECHOTO (HE OTPAHUYUTEIBHOIO) MO/~
X0Jla K MPUBJICYECHUIO U MPUCYTCTBUIO MHOCTPAHHOTO KamnTajia Ha Tepputopuu Poc-
cuu [7].
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